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[ŔŊƨƖĲЮΪΧЮ~[ ЮéċƖŔċĤũĲƚ ________________________________________________________________________ ΤΤΦ 



ΝΝ 
 

[ŔŊƨƖĲЮΪΨЮÉĲƚƚŔŸŰЮ9ŸŸťŔĲ _______________________________________________________________________ ΤΤΧ 

[ŔŊƨƖĲЮΪΩЮéĲƖŔŉǃЮÑ§ÑÂЮ[ƨŰĦƣŔŸŰ __________________________________________________________________ ΤΤΧ 
[ŔŊƨƖĲЮΪΪЮÂċƣŔĲŰƣЮ~ŸĬĲũЮΥ _______________________________________________________________________ ΤΤΩ 

[ŔŊƨƖĲЮΪΫЮEŰĦƖǃƓƣŔŸŰЮuĲǃ ________________________________________________________________________ ΤΤΩ 
[ŔŊƨƖĲЮΪάЮEŰĦƖǃƓƣЮŉƨŰĦƣŔŸŰ ______________________________________________________________________ ΤΤΪ 

[ŔŊƨƖĲЮΫΣЮ?ĲĦƖǃƓƣЮ[ƨŰĦƣŔŸŰ _____________________________________________________________________ ΤΤΫ 

[ŔŊƨƖĲЮΫΤЮÉŸĦťĲƣдŔŸЮ9ŸŰŰĲĦƣŔŸŰ _________________________________________________________________ ΤΤά 
[ŔŊƨƖĲЮΫΥЮ?ŸĦƣŸƖЮ ŸƣŔǯĦċƣŔŸŰ ____________________________________________________________________ ΤΤά 

[ŔŊƨƖĲЮΫΦЮÉĲŰĬЮEůċŔũЮ[ƨŰĦƣŔŸŰ __________________________________________________________________ ΤΥΣ 
[ŔŊƨƖĲЮΫΧЮ~ĲĬŔĦċƣŔŸŰЮÉĲĲĬŔŰŊ ___________________________________________________________________ ΤΥΥ 

[ŔŊƨƖĲЮΫΨЮ[ƖŸŰƣĲŰĬЮÂƖŸŢĲĦƣЮÉƣƖƨĦƣƨƖĲ _____________________________________________________________ ΤΥΦ 
[ŔŊƨƖĲЮΫΩЮÖfЮ9ŸůƓŸŰĲŰƣƚ _______________________________________________________________________ ΤΥΨ 

[ŔŊƨƖĲЮΫΪЮ9ŸŰĬŔƣŔŸŰċũЮÅĲŰĬĲƖŔŰŊ _________________________________________________________________ ΤΥΩ 

[ŔŊƨƖĲЮΫΫЮfŰũŔŰĲЮÅŸƽЮ ĦƣŔŸŰƚ ____________________________________________________________________ ΤΥΪ 
[ŔŊƨƖĲЮΫάЮÅŸƨƣĲƚ _______________________________________________________________________________ ΤΥΪ 

[ŔŊƨƖĲЮάΣЮыыƖŸŸƣЮxċǃŸƨƣ _________________________________________________________________________ ΤΥΫ 
[ŔŊƨƖĲЮάΤЮÂƨĤũŔĦЮxŸŊŔŰЮÂċŊĲ _____________________________________________________________________ ΤΥά 

[ŔŊƨƖĲЮάΥЮ?ċƚőĤŸċƖĬЮ?ĲũĲƣĲЮ~ƨƣċƣŔŸŰ ____________________________________________________________ ΤΦΣ 

[ŔŊƨƖĲЮάΦЮÅĲċĦƣЮcŸŸťЮ[ŸƖůЮÖƚċŊĲ _______________________________________________________________ ΤΦΣ 
[ŔŊƨƖĲЮάΧЮüŸĬЮéċũŔĬċƣŔŸŰЮÉĦőĲůċ ________________________________________________________________ ΤΦΤ 

[ŔŊƨƖĲЮάΨЮ ƚǃŰĦЮ~ĲĬŔĦċƣŔŸŰЮÉĲũĲĦƣ _______________________________________________________________ ΤΦΥ 
[ŔŊƨƖĲЮάΩЮƨƚĲÂƖĲƚĦƖŔƓƣŔŸŰƚЮcŸŸť ________________________________________________________________ ΤΦΦ 

[ŔŊƨƖĲЮάΪЮƨƚĲ~ƨƣċƣŔŸŰ __________________________________________________________________________ ΤΦΧ 

[ŔŊƨƖĲЮάΫЮ§ÑÂЮ ÂfЮ[ƨŰĦƣŔŸŰ _____________________________________________________________________ ΤΦΧ 
[ŔŊƨƖĲЮάάЮƨƚĲÄƨĲƖǃЮ ƨƣő ________________________________________________________________________ ΤΦΨ 

[ŔŊƨƖĲЮΤΣΣЮ ƨƣő9ŸŰƣĲǂƣ _________________________________________________________________________ ΤΦΨ 
[ŔŊƨƖĲЮΤΣΤЮƨƚĲ ƨƣőЮcŸŸť _______________________________________________________________________ ΤΦΩ 

[ŔŊƨƖĲЮΤΣΥЮƨƚĲ ƨƣőЮÖƚċŊĲ ______________________________________________________________________ ΤΦΩ 
[ŔŊƨƖĲЮΤΣΦЮÄƨŔĦťЮÂƖĲƚĦƖŔƓƣŔŸŰЮ7ƨƣƣŸŰ ____________________________________________________________ ΤΦΩ 

[ŔŊƨƖĲЮΤΣΧЮÉŸĦťĲƣЮfŰŔƣŔċũŔƚċƣŔŸŰ __________________________________________________________________ ΤΦΪ 

[ŔŊƨƖĲЮΤΣΨЮÉŸĦťĲƣЮÖƚĲƖЮÅŸũĲƚ ___________________________________________________________________ ΤΦΫ 
[ŔŊƨƖĲЮΤΣΩЮÉŸĦťĲƣЮÉƣċƣĲ _________________________________________________________________________ ΤΦΫ 

[ŔŊƨƖĲЮΤΣΪЮ ĲƽЮÂƖĲƚĦƖŔƓƣŔŸŰЮ ŸƣŔǯĦċƣŔŸŰЮ[ƨŰĦƣŔŸŰ ________________________________________________ ΤΦΫ 
[ŔŊƨƖĲЮΤΣΫЮƨƚĲÉŸĦťĲƣЮcŸŸť _____________________________________________________________________ ΤΦΫ 

[ŔŊƨƖĲЮΤΣάЮ?ŔƚƓũċǃŔŰŊЮ ŸƣŔǯĦċƣŔŸŰ _______________________________________________________________ ΤΦά 

[ŔŊƨƖĲЮΤΤΣЮÂőċƖůċĦŔƚƣЮ[ĲĲĬĤċĦť ________________________________________________________________ ΤΧΥ 
[ŔŊƨƖĲЮΤΤΤЮÂőċƖůċĦŔƚƣЮfƚƚƨĲƚЮÉŸũƻĲĬ ____________________________________________________________ ΤΧΧ 

[ŔŊƨƖĲЮΤΤΥЮEΥEЮÑĲƚƣƚЮÂċƚƚŔŰŊ ____________________________________________________________________ ΤΧΨ 



ΝΞ 
 

[ŔŊƨƖĲЮΤΤΦЮ[ŔƖĲŉŸǂЮ҂Ю9őƖŸůĲЮÑĲƚƣƚ _______________________________________________________________ ΤΧΩ 

[ŔŊƨƖĲЮΤΤΧЮ ċƻŔŊċƣŔŸŰЮÑĲƚƣ ______________________________________________________________________ ΤΧΪ 
[ŔŊƨƖĲЮΤΤΨЮxŸŊŔŰЮÑĲƚƣŔŰŊЮÉĲƣƨƓ __________________________________________________________________ ΤΧΫ 

[ŔŊƨƖĲЮΤΤΩЮÂƖĲƚĦƖŔƓƣŔŸŰЮÖŰŔƣЮÑĲƚƣ _________________________________________________________________ ΤΧά 
[ŔŊƨƖĲЮΤΤΪЮÅĲċĦƣЮcŸŸťЮÖŰŔƣЮÑĲƚƣ _________________________________________________________________ ΤΨΣ 

[ŔŊƨƖĲЮΤΤΫЮÖŰŔƣЮÑĲƚƣƚЮÂċƚƚŔŰŊ ____________________________________________________________________ ΤΨΣ 

[ŔŊƨƖĲЮΤΤάЮsĲƚƣЮÖŰŔƣЮÑĲƚƣƚЮÂċƚƚŔŰŊ ________________________________________________________________ ΤΨΤ 
[ŔŊƨƖĲЮΤΥΣЮsìÑЮ҂ЮcċƚőŔŰŊЮÑĲƚƣƚ _________________________________________________________________ ΤΨΥ 

[ŔŊƨƖĲЮΤΥΤЮ]ŔƣcƨĤЮÅĲƓŸƚŔƣŸƖǃ ___________________________________________________________________ ΤΨΪ 
[ŔŊƨƖĲЮΤΥΥЮ]ŔƣcƨĤЮ ĦƣŔŸŰƚЮìŸƖťǰŸƽƚ ____________________________________________________________ ΤΨΫ 

[ŔŊƨƖĲЮΤΥΦЮ ŸƣŔŸŰЮÑċƚťƚ ________________________________________________________________________ ΤΨά 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΝΟ 
 

ΝШfŰƣƖŸĬƨĦƣŔŸŰ 

ÑőĲШƓƖŸŢĲĦƣШċŔůƚШƣŸШĬĲƻĲũŸƓШċШƚĲĦƨƖĲЯШĦũŸƨĬрĤċƚĲĬШƽĲĤШċƓƓũŔĦċƣŔŸŰШŉŸƖШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚШ

ƣŸШƣƖċĦťШƓƖĲƚĦƖŔƓƣŔŸŰƚЮШÑőĲШƓƖŸŢĲĦƣШċƣƣĲůƓƣƚШƣŸШĤĲШƨƚĲƖрŉƖŔĲŰĬũǃЯШĲůƓőċƚŔƚĲШƚĲĦƨƖĲШĬċƣċЯШċŰĬШƖĲċũШ

ƣŔůĲШŰŸƣŔǯĦċƣŔŸŰƚШŉŸƖШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚЮШÑőĲШĬŸĦƣŸƖƚШůċǃШĦƖĲċƣĲШƓƖĲƚĦƖŔƓƣŔŸŰƚШƽőŔũƚƣШƣőĲШ

ƓőċƖůċĦŔƚƣШĦċŰШƨƓĬċƣĲШƣőĲШƚƣċƣƨƚШċŰĬШŰŸƣĲƚШŸŉШċШƓƖĲƚĦƖŔƓƣŔŸŰШƣőĲǃШƽĲƖĲШċƚƚŔŊŰĲĬШƣŸЮШÑőĲШċƓƓШ

ƽŔũũШƖĲƕƨŔƖĲШƣőĲШƨƚĲƖШƣŸШƚĲƣƨƓШůƨũƣŔШŉċĦƣŸƖШċƨƣőĲŰƣŔĦċƣŔŸŰШċŰĬШĦĲƖƣċŔŰШƖĲƚŸƨƖĦĲƚШċƖĲШŸŰũǃШƻŔƚŔĤũĲШ

ƣŸШƚƓĲĦŔǯĦШƖŸũĲƚЮШÑőĲШƚǃƚƣĲůШƽċƚШĬĲƻĲũŸƓĲĬШƨƚŔŰŊШƣőĲШ~EÅ ШƚƣċĦťШċŰĬШ ìÉШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 

 

 

 

 

 

 

 

 

 

 

 

 

  



ΝΠ 
 

ΞШÅĲƚĲċƖĦő 

fŰƻĲƚƣŔŊċƣŔŰŊШÉĲĦƨƖŔƣǃШċŰĬШƣőĲШÉŸŉƣƽċƖĲШ?ĲƻĲũŸƓůĲŰƣШũŔŉĲĦǃĦũĲШŸŉШ

őĲċũƣőĦċƖĲШƚǃƚƣĲůƚЮ 

ΞЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 

ĬĬŔŰŊШƚĲĦƨƖŔƣǃШƣŸШƣőĲШÉŸŉƣƽċƖĲШ?ĲƻĲũŸƓůĲŰƣШxŔŉĲĦǃĦũĲШыÉ?x9ьШŔƚШŰĲĦĲƚƚċƖǃШƣŸШůċťĲШƚǃƚƣĲůƚШ

ƣőċƣШċƖĲШƚƣƖŸŰŊШċŰĬШƖĲƚŔũŔĲŰƣЮШfƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШĬŸШƣőŔƚШŔŰШċƖĲċƚШũŔťĲШőĲċũƣőĦċƖĲШƣőċƣШĬĲċũШƽŔƣőШ

ƓƖŔƻċƣĲШŔŰŉŸƖůċƣŔŸŰШċŰĬШŔůƓŸƖƣċŰƣШƣċƚťƚЮШfŰШƣőŔƚШƚƣƨĬǃЯШƓƖŸĤũĲůƚШƣőċƣШĦċŰШőċƓƓĲŰШċŰĬШƽċǃƚШƣŸШ

ċƻŸŔĬШƣőĲůШċƖĲШũŸŸťĲĬШċƣШċũŸŰŊШƽŔƣőШƣőĲШƖĲċƚŸŰШƽőǃШċĬĬŔŰŊШƚĲĦƨƖŔƣǃШƣŸШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШŔƚШ

ŔůƓŸƖƣċŰƣЮШÑőŔƚШƓċƖƣШƣċũťƚШċĤŸƨƣШőŸƽШƣŸШůċťĲШƚǃƚƣĲůƚШƣőċƣШċƖĲШƚċŉĲШċŰĬШƨƚĲŉƨũШĤǃШũŸŸťŔŰŊШċƣШĤĲƚƣШ

ƓƖċĦƣŔĦĲƚШŉŸƖШƚĲĦƨƖŔƣǃЯШĦŸůƓũŔċŰĦĲЯШċŰĬШŰĲƽШƣŸŸũƚЮ 

ΞЮΝЮΝШÉĲĦƨƖŔƣǃШŔŰШÉŸŉƣƽċƖĲШ?ĲƻĲũŸƓůĲŰƣ 

ΞЮΝЮΞШfůƓŸƖƣċŰĦĲШŸŉШÉĲĦƨƖŔƣǃШŔŰШÉŸŉƣƽċƖĲШ?ĲƻĲũŸƓůĲŰƣ 

ÉĲĦƨƖŔƣǃШƓũċǃƚШċШőƨŊĲШƖŸũĲШŔŰШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШŔƣќƚШƽőċƣШƓƖŸƣĲĦƣƚШƚǃƚƣĲůƚШŉƖŸůШƓŸƣĲŰƣŔċũШ

ƣőƖĲċƣƚЯШĬċƣċШĤƖĲċĦőĲƚЯШċŰĬШƣőĲШťŔŰĬШŸŉШƻƨũŰĲƖċĤŔũŔƣŔĲƚШƣőċƣШĦċŰШũĲċĬШƣŸШƚĲƖŔŸƨƚШŔƚƚƨĲƚШĬŸƽŰШƣőĲШ

ũŔŰĲЮШfŉШƚĲĦƨƖŔƣǃШŔƚШŔŊŰŸƖĲĬШĬƨƖŔŰŊШƣőĲШÉŸŉƣƽċƖĲШ?ĲƻĲũŸƓůĲŰƣШxŔŉĲĦǃĦũĲШыÉ?x9ьЯШŔƣШĦċŰШƖĲƚƨũƣШŔŰШ

ĦŸƚƣũǃШǯǂĲƚЯШĬċƣċШũŸƚƚЯШŸƖШĲƻĲŰШůċŢŸƖШƚǃƚƣĲůШĦŸůƓƖŸůŔƚĲƚЮШ ƚƚċũШċŰĬШ9őŔċƚƚŸŰШыΞΜΝΥьШőŔŊőũŔŊőƣШ

őŸƽШƣőŔƚШŔƚШŸŉƣĲŰШƣőĲШƖĲƚƨũƣШŸŉШƖƨƚőĲĬШĬĲċĬũŔŰĲƚШŸƖШŊċƓƚШŔŰШĬĲƻĲũŸƓĲƖШťŰŸƽũĲĬŊĲЯШċŰĬШƣőĲǃШ

ĲůƓőċƚŔƚĲШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШƣőŔŰťŔŰŊШċĤŸƨƣШƚĲĦƨƖŔƣǃШŉƖŸůШƣőĲШƻĲƖǃШĤĲŊŔŰŰŔŰŊШŸŉШċШƓƖŸŢĲĦƣЮ 

 

ƚШƚǃƚƣĲůƚШĤĲĦŸůĲШůŸƖĲШĦŸůƓũĲǂЯШŔĬĲŰƣŔŉǃŔŰŊШƖŔƚťƚШĲċƖũǃШĤĲĦŸůĲƚШĲƻĲŰШůŸƖĲШŔůƓŸƖƣċŰƣЮШuőċŰШ

ĲƣШċũЮШыΞΜΞΞьШĲǂƓũċŔŰШƣőċƣШĬĲċũŔŰŊШƽŔƣőШƚĲĦƨƖŔƣǃШĦŸŰĦĲƖŰƚШĲċƖũǃШŔŰШƣőĲШÉ?x9ШŰŸƣШŸŰũǃШƖĲĬƨĦĲƚШƣőĲШ

ŰƨůĤĲƖШŸŉШƻƨũŰĲƖċĤŔũŔƣŔĲƚШĤƨƣШċũƚŸШőĲũƓƚШċƻŸŔĬШƣőĲШőŔŊőĲƖШĦŸƚƣШŸŉШǯǂŔŰŊШŔƚƚƨĲƚШũċƣĲƖЮШ7ǃШ

ŔůƓũĲůĲŰƣŔŰŊШƚĲĦƨƖŔƣǃШŔŰƣŸШƣőĲШƓƖŸĦĲƚƚШŉƖŸůШƣőĲШƚƣċƖƣЯШƣĲċůƚШĦċŰШċƻŸŔĬШƓƖŸĤũĲůƚШĤĲŉŸƖĲШƣőĲǃШ

ĤĲĦŸůĲШƚĲƖŔŸƨƚЮ 

 

?ĲƻĲũŸƓĲƖƚШŰĲĲĬШƣőĲШƖŔŊőƣШƣƖċŔŰŔŰŊШċŰĬШƣŸŸũƚШƣŸШƓƖŸƓĲƖũǃШőċŰĬũĲШƚĲĦƨƖĲШĦŸĬŔŰŊШƓƖċĦƣŔĦĲƚЮШuőċŔƖШ

ыΞΜΝΥьШċƖŊƨĲƚШƣőċƣШƚĲĦƨƖĲШĬĲƻĲũŸƓůĲŰƣШƚőŸƨũĬШĤĲШƓċƖƣШŸŉШĲƻĲƖǃШƚƣċŊĲШŸŉШƣőĲШÉ?x9ЯШőĲũƓŔŰŊШ

ƣĲċůƚШƨŰĬĲƖƚƣċŰĬШĦŸůůŸŰШƻƨũŰĲƖċĤŔũŔƣŔĲƚШċŰĬШőŸƽШƣŸШƓƖĲƻĲŰƣШƣőĲůЮШÑőŔƚШċƓƓƖŸċĦőШŔůƓƖŸƻĲƚШ



ΝΡ 
 

ŸƻĲƖċũũШĦŸĬĲШƕƨċũŔƣǃЯШťĲĲƓƚШƚǃƚƣĲůƚШĦŸůƓũŔċŰƣШƽŔƣőШƖĲŊƨũċƣŔŸŰƚЯШċŰĬШĤƨŔũĬƚШůŸƖĲШƖĲũŔċĤũĲШ

ƚŸŉƣƽċƖĲЮ 

 

ũƣŸŊĲƣőĲƖЯШƣőĲШƖĲƚĲċƖĦőШƓŸŔŰƣƚШƣŸШċШĦũĲċƖШĦŸŰĦũƨƚŔŸŰаШƚĲĦƨƖŔƣǃШƚőŸƨũĬŰќƣШĤĲШƣƖĲċƣĲĬШċƚШċŰШ

ċŉƣĲƖƣőŸƨŊőƣЮШ7ǃШůċťŔŰŊШŔƣШċШĦŸƖĲШƓċƖƣШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚШŉƖŸůШƖĲƕƨŔƖĲůĲŰƣƚШċũũШƣőĲШƽċǃШ

ƣőƖŸƨŊőШƣŸШĬĲƓũŸǃůĲŰƣШƣĲċůƚШĦċŰШĤƨŔũĬШƚŸŉƣƽċƖĲШƣőċƣќƚШĤŸƣőШƚċŉĲШċŰĬШĲǭĲĦƣŔƻĲЮШÑőŔƚШŰŸƣШŸŰũǃШ

ƓƖŸƣĲĦƣƚШƨƚĲƖƚШĤƨƣШċũƚŸШƚƨƓƓŸƖƣƚШƣőĲШŊƖŸƽŔŰŊШŰĲĲĬШŉŸƖШƣƖċŰƚƓċƖĲŰĦǃШċŰĬШƣƖƨƚƣШŔŰШĬŔŊŔƣċũШƚǃƚƣĲůƚЮ 

 
 

ΞЮΝЮΟШ9őċũũĲŰŊĲƚШŔŰШfůƓũĲůĲŰƣŔŰŊШÉĲĦƨƖŔƣǃШŔŰШƣőĲШÉ?x9 

ÑőĲƨƖŔĦőШĲƣШċũЮШыΞΜΞΟьШƚċǃШƣőċƣШŔůƓũĲůĲŰƣŔŰŊШůĲċƚƨƖĲƚШũŔťĲШƣőƖĲċƣШůŸĬĲũŔŰŊШĦċŰШĤĲШőċƖĬШ

ĤĲĦċƨƚĲШƣĲċůШůĲůĤĲƖƚШċƖĲŰѣƣШċũƽċǃƚШĲǂƓĲƖŔĲŰĦĲĬЯШƣőĲƖĲШċƖĲШƣŔŊőƣШĬĲċĬũŔŰĲƚЯШċŰĬШŔƣШĦċŰШĤĲШőċƖĬШ

ƣŸШǯŰĬШƣőĲШƖŔŊőƣШůŔǂШĤĲƣƽĲĲŰШĤĲŔŰŊШǰĲǂŔĤũĲШċŰĬШŉŸũũŸƽŔŰŊШƚƣƖŔĦƣШƚĲĦƨƖŔƣǃШƓƖŸĦĲĬƨƖĲƚЮШ7ĲĦċƨƚĲШ

ċŊŔũĲШƽŸƖťƚШŔŰШƚůċũũШƚƣĲƓƚЯШŔƣШůŔŊőƣШĤĲШőċƖĬШƣŸШťĲĲƓШƨƓШƣőĲШũĲƻĲũШŸŉШƚĲĦƨƖŔƣǃШƖĲƚĲċƖĦőШŰĲĲĬĲĬШƣŸШ

ǯŰĬШċŰĬШǯǂШƓƖŸĤũĲůƚШċƚШƣőĲǃШċƖŔƚĲЮ 

 

ÂĲŸƓũĲШƽőŸШċƖĲШƨŰƽŔũũŔŰŊШƣŸШĦőċŰŊĲШůċťĲШƣőĲƚĲШƓƖŸĤũĲůƚШƽŸƖƚĲЮШéċũĬĳƚÅŸĬƖŖŊƨĲƚШĲƣШċũЮШыΞΜΞΟьШ

ƚċǃШƣőċƣШƣőĲШĤŔŊŊĲƚƣШƓƖŸĤũĲůƚШƽŔƣőШċĬĬŔŰŊШƚĲĦƨƖŔƣǃШƣŸШċŊŔũĲШƖŸƨƣŔŰĲƚШċƖĲШũŔůŔƣĲĬШŸƖŊċŰŔǍċƣŔŸŰċũШ

ċŰĬШƓƖŸĦĲĬƨƖċũШŉƖĲĲĬŸůЯШƚĲƓċƖċƣĲШƓƖŸĦĲƚƚĲƚЯШċŰĬШċШũċĦťШŸŉШƣĲċůƽŸƖťЮШÑĲċůƚШƚŸůĲƣŔůĲƚШƚĲĲШ

ƚĲĦƨƖŔƣǃШůĲċƚƨƖĲƚШċƚШŊĲƣƣŔŰŊШŔŰШƣőĲШƽċǃШŸŉШƓƖŸĬƨĦƣŔŸŰЯШƓƨƣƣŔŰŊШůŸƖĲШƻċũƨĲШŸŰШƨƚĲŉƨũŰĲƚƚШċŰĬШ

ƚƓĲĲĬШŸŉШĬĲũŔƻĲƖǃШƣőċŰШŸŰШũŸŰŊрƣĲƖůШƚĲĦƨƖŔƣǃШċŰĬШƚƣċĤŔũŔƣǃЮ 

 

ÑŸШŊĲƣШċƖŸƨŰĬШƣőĲƚĲШƓƖŸĤũĲůƚЯШǃŸƨШŰĲĲĬШċŰШŔŰĬŔƻŔĬƨċũŔǍĲĬШċƓƓƖŸċĦőЮШÑőĲƨƖŔĦőШĲƣШċũЮШыΞΜΞΟьШƚċǃШ

ƣőċƣШƚĲĦƨƖŔƣǃШůĲċƚƨƖĲƚШƚőŸƨũĬШĤĲШĤƨŔũƣШŔŰƣŸШċŊŔũĲШƓƖŸĦĲƚƚĲƚШċƚШĲƚƚĲŰƣŔċũШƓċƖƣƚШŸŉШƣőĲШƽŸƖťЯШŰŸƣШċƚШ

ĲǂƣƖċШĦőŸƖĲƚЮШÑŸШĦƖĲċƣĲШċШůŔŰĬƚĲƣШŸŉШƚőċƖĲĬШƚĲĦƨƖŔƣǃШĬƨƣǃЯШĬĲƓċƖƣůĲŰƣƚШĦċŰШƽŸƖťШƣŸŊĲƣőĲƖШċŰĬШ

ĬĲƻĲũŸƓĲƖƚШĦċŰШŊĲƣШŉŸĦƨƚĲĬШƣƖċŔŰŔŰŊШƣŸШǯũũШŔŰШċŰǃШŊċƓƚШŔŰШƣőĲŔƖШťŰŸƽũĲĬŊĲЮШéċũĬĳƚÅŸĬƖŖŊƨĲƚШĲƣШċũЮШ

ыΞΜΞΟьШƚċǃШƣőċƣШċĬŸƓƣŔŰŊШƣőŔƚШƽċǃШŸŉШƣőŔŰťŔŰŊШŔƚШŔůƓŸƖƣċŰƣШŉŸƖШĬĲċũŔŰŊШƽŔƣőШƚĲĦƨƖŔƣǃШƓƖŸĤũĲůƚШŔŰШċШ

ƽċǃШƣőċƣШĬŸĲƚŰѣƣШĦŸůƓƖŸůŔƚĲШƣőĲШǰĲǂŔĤŔũŔƣǃШċŰĬШĲǭŔĦŔĲŰĦǃШƣőċƣШċŊŔũĲШůĲƣőŸĬƚШŰĲĲĬЮ 

 

ÑŸШŊĲƣШċƖŸƨŰĬШƣőĲƚĲШƓƖŸĤũĲůƚЯШŸƖŊċŰŔǍċƣŔŸŰƚШŰĲĲĬШƣŸШĦŸůĲШƨƓШƽŔƣőШƨŰŔƕƨĲШƚŸũƨƣŔŸŰƚШƣőċƣШ

ĦŸůĤŔŰĲШƖċƓŔĬШŔĬĲċƚШƽŔƣőШƚĲĦƨƖŔƣǃШůĲċƚƨƖĲƚЮШ[ŸƖШĲǂċůƓũĲЯШũŔŊőƣƽĲŔŊőƣШƣőƖĲċƣШůŸĬĲũŔŰŊШůĲƣőŸĬƚШ

ũŔťĲШÉÑÅf?EШŸƖШÂ ÉÑ ШĦċŰШĤĲШƨƚĲĬШĬƨƖŔŰŊШƚƓƖŔŰƣШƓũċŰŰŔŰŊШůĲĲƣŔŰŊƚШƣŸШůċťĲШƚƨƖĲШƣőċƣШƚĲĦƨƖŔƣǃШ

ƖŔƚťƚШċƖĲШŔĬĲŰƣŔǯĲĬШċŰĬШƖĲĬƨĦĲĬШƽŔƣőŸƨƣШŊĲƣƣŔŰŊШŔŰШƣőĲШƽċǃШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚЮШÑőĲƨƖŔĦőШ



ΝΣ 
 

ĲƣШċũЮШыΞΜΞΟьШƚċǃШƣőċƣШƚĲĦƨƖŔƣǃШŢŸĤƚШƚőŸƨũĬШĤĲШċĬĬĲĬШƣŸШċŊŔũĲШƓƖċĦƣŔĦĲƚШũŔťĲШƚƣċŰĬƨƓƚШċŰĬШ

ƖĲƣƖŸƚƓĲĦƣŔƻĲƚШƚŸШƣőċƣШƚĲĦƨƖŔƣǃШŔƚƚƨĲƚШċƖĲШċũƽċǃƚШƻŔƚŔĤũĲЮ 

 

ìĲШċũƚŸШŰĲĲĬШĤĲƣƣĲƖШƣƖċŔŰŔŰŊШċŰĬШƣŸŸũƚЮШòŸƨШĦċŰШőĲũƓШĬĲƻĲũŸƓĲƖƚШǯŰĬШċŰĬШǯǂШƚĲĦƨƖŔƣǃШőŸũĲƚШĤǃШ

ŊŔƻŔŰŊШƣőĲůШƣŸŸũƚШũŔťĲШ§ì ÉÂѣƚШÉĲĦƨƖĲШ9ŸĬŔŰŊШÂƖċĦƣŔĦĲƚШ]ƨŔĬĲШŸƖШĤǃШůċťŔŰŊШƚĲĦƨƖŔƣǃШũĲċƖŰŔŰŊШ

ƚŔƣĲƚШũŔťĲШÉĲĦƨƖĲШ9ŸĬĲШìċƖƖŔŸƖШċШŰŸƖůċũШƓċƖƣШŸŉШƣőĲŔƖШƽŸƖťЮ 

 

9ŸůƓċŰŔĲƚШĦċŰШůċťĲШƚŸŉƣƽċƖĲШƣőċƣШŔƚШĤŸƣőШǰĲǂŔĤũĲШċŰĬШƖĲũŔċĤũĲШĤǃШůċťŔŰŊШƣőĲŔƖШƚĲĦƨƖŔƣǃШŊŸċũƚШ

ůċƣĦőШƣőĲШĦŸŰĦĲƓƣƚШŸŉШƖċƓŔĬШĬĲƻĲũŸƓůĲŰƣШċŰĬШĦŸŰƣŔŰƨŸƨƚШƚĲĦƨƖŔƣǃШŔŰƣĲŊƖċƣŔŸŰЮ 

ΞЮΞШÉĲĦƨƖŔƣǃШ9őċũũĲŰŊĲƚШƖĲũċƣĲĬШƣŸШÂĲƖƚŸŰċũШ?ċƣċ 

ΞЮΞЮΝШÖŰŔƕƨĲШÉĲĦƨƖŔƣǃШ9őċũũĲŰŊĲƚШŔŰШcċŰĬũŔŰŊШÂĲƖƚŸŰċũШ?ċƣċ 

ÉƓĲĦŔǯĦċũũǃШŔŰШƣőĲШĦŸŰƣĲǂƣШŸŉШƣőĲШĤŔŊШĬċƣċШũŔŉĲĦǃĦũĲЯШůċŰċŊŔŰŊШƓĲƖƚŸŰċũШĬċƣċШƓŸƚĲƚ 

ƚĲƖŔŸƨƚШƚĲĦƨƖŔƣǃШŔƚƚƨĲƚЮШ?ċƣċШĦŸũũĲĦƣŔŸŰЯШƚƣŸƖċŊĲЯШƓƖŸĦĲƚƚŔŰŊЯШċŰĬШƚőċƖŔŰŊ 

ċƖĲШƚŸůĲШŸŉШƣőĲШƚƣċŊĲƚШƣőċƣШůċťĲШƨƓШƣőŔƚШũŔŉĲĦǃĦũĲЯШċŰĬШĲċĦőШŸŰĲШƓƖĲƚĲŰƣƚШƨŰŔƕƨĲ 

ƻƨũŰĲƖċĤŔũŔƣŔĲƚЮШfŰċĬĲƕƨċƣĲШƓƖŸƣĲĦƣŔŸŰƚШŸƖШƓŸŸƖũǃШƚĲĦƨƖĲĬШƚǃƚƣĲůƚШĦċŰШũĲċĬШƣŸШĤƖĲċĦőĲƚ 

ċŰĬШŔũũĲŊċũШċĦĦĲƚƚШċƣШċŰǃШƓŸŔŰƣЯШƓƖĲƚĲŰƣŔŰŊШƚŔŊŰŔǯĦċŰƣШƖŔƚťƚШƣŸШĤŸƣőШŔŰĬŔƻŔĬƨċũƚШċŰĬ 

ĦŸůƓċŰŔĲƚШыuŸŸШĲƣШċũЮЯШΞΜΞΜьЮШÑőĲƚĲШĬŔǭŔĦƨũƣŔĲƚШċƖĲШŸŰũǃШůċĬĲШƽŸƖƚĲШĤǃШƣőĲШŊƖŸƽƣő 

ĬĲƓĲŰĬĲŰĦĲШŸŰШĬċƣċШĬƖŔƻĲŰШĬĲĦŔƚŔŸŰШůċťŔŰŊЯШƚŔŰĦĲШƻċƚƣШċůŸƨŰƣƚШŸŉШƓĲƖƚŸŰċũШĬċƣċШċƖĲ 

ŰŸƽШĲċƚǃШƣċƖŊĲƣƚШŉŸƖШĦƖŔůŔŰċũƚЮ 

 

fƣШŔƚШĲƚƓĲĦŔċũũǃШĬŔǭŔĦƨũƣШƣŸШƓƖŸƣĲĦƣШƓƖŔƻċĦǃШƽőŔũĲШƓƖĲƚĲƖƻŔŰŊШĬċƣċШƨƚċĤŔũŔƣǃЮШ7ƨƚŔŰĲƚƚĲƚ 

ŰĲĲĬШƣŸШǯŰĬШċШĤċũċŰĦĲШĤĲƣƽĲĲŰШƓƖŸƣĲĦƣŔŰŊШƓƖŔƻċƣĲШĬċƣċШċŰĬШŉċĦŔũŔƣċƣŔŰŊШŔŰƚŔŊőƣƚШĤċƚĲĬШŸŰ 

ũċƖŊĲШĬċƣċĤċƚĲƚЮШ ĦĦŸƖĬŔŰŊШƣŸШuċŰƣċƖĦŔŸŊũƨШċŰĬШ[ĲƖƖċƖŔШыΞΜΝΦьЯШċĦőŔĲƻŔŰŊШƣőŔƚШőċƓƓǃ 

ůĲĬŔƨůШŸŉƣĲŰШůĲċŰƚШƚċĦƖŔǯĦŔŰŊШƚĲĦƨƖŔƣǃШŉŸƖШƚĦċũċĤŔũŔƣǃЮШ[ŸƖШĲǂċůƓũĲЯШƚĦċũċĤũĲ 

EŰĦƖǃƓƣŔŸŰШƣĲĦőŰŔƕƨĲƚШċƖĲШŰĲĦĲƚƚċƖǃШƣŸШƚċŉĲũǃШƓƖŸƣĲĦƣШĬċƣċШŔŰШũċƖŊĲШƚǃƚƣĲůƚЯШĤƨƣ 

ÑőĲǃШůċǃШċũƚŸШƚũŸƽШĬŸƽŰШƣőĲШĲǭŔĦŔĲŰĦǃШċŰĬШƚƓĲĲĬШŸŉШĬċƣċШċŰċũǃƣŔĦƚЮШÉƣƖŸŰŊШċĦĦĲƚƚШĦŸŰƣƖŸũ 

ůĲċƚƨƖĲƚШůƨƚƣШċũƚŸШĤĲШƓƨƣШŔŰШƓũċĦĲШƣŸШƚƣŸƓШŔũũĲŊċũШƨƚĲЯШĤƨƣШĤċĬũǃШĬĲƚŔŊŰĲĬШƚǃƚƣĲůƚШůċǃ 

ƨŰŔŰƣĲŰƣŔŸŰċũũǃШƖĲƚƣƖŔĦƣШƣőĲШƨƚĲШŸŉШĬċƣċШƣőċƣШŔƚШċƓƓƖŸƻĲĬШŸƖШůċťĲШƓƖŸĦĲƚƚĲƚШůŸƖĲ 

ĬŔǭŔĦƨũƣЮ 

 

ÉŸůĲШŸŉШƣőĲƚĲШŔƚƚƨĲƚШůċǃШĤĲШƖĲƚŸũƻĲĬШĤǃШĲůĲƖŊŔŰŊШƣĲĦőŰŸũŸŊǃШũŔťĲШƓƖŔƻċĦǃШƓƖĲƚĲƖƻŔŰŊ 



ΝΤ 
 

ĬċƣċШċŰċũǃƣŔĦƚЮШ§ƖŊċŰŔƚċƣŔŸŰƚШĦċŰШĲǂċůŔŰĲШĬċƣċШƽŔƣőŸƨƣШƓƨƣƣŔŰŊШŔŰĬŔƻŔĬƨċũШƖĲĦŸƖĬƚШċƣШƖŔƚťШƣőċŰťƚШ

ƣŸШƚƣƖċƣĲŊŔĲƚШũŔťĲШőŸůŸůŸƖƓőŔĦШĲŰĦƖǃƓƣŔŸŰШċŰĬШĬŔǭĲƖĲŰƣŔċũШƓƖŔƻċĦǃЮШ ĦĦŸƖĬŔŰŊШƣŸШuċŰƣċƖĦŔŸŊũƨШ

ċŰĬШ[ĲƖƖċƖŔШыΞΜΝΦьЯШŔŰĦŸƖƓŸƖċƣŔŰŊШƣőĲƚĲШƚƣƖċƣĲŊŔĲƚШŔŰƣŸШƣőĲШĬċƣċШũŔŉĲĦǃĦũĲШŔƚШĦƖƨĦŔċũШŉŸƖШƓƖŸƣĲĦƣŔŰŊШ

ƓƖŔƻċĦǃШċŰĬШŊƨċƖċŰƣĲĲŔŰŊШċĬőĲƖĲŰĦĲШƣŸШĦőċŰŊŔŰŊШũĲŊċũШƖĲƕƨŔƖĲůĲŰƣƚЮШcŸƽĲƻĲƖЯШũċƖŊĲШ

ŔŰƻĲƚƣůĲŰƣƚШŔŰШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШťŰŸƽũĲĬŊĲЯШċŰĬШĬĲƻĲũŸƓůĲŰƣШŔƚШŰĲĦĲƚƚċƖǃШŉŸƖШƣőĲШũċƖŊĲƚĦċũĲШ

ċĬŸƓƣŔŸŰШŸŉШƚƨĦőШƣĲĦőŰŸũŸŊŔĲƚЮ 

 

§ƖŊċŰŔƚċƣŔŸŰƚШůƨƚƣШĬĲċũШƽŔƣőШůŸƖĲШŊĲŰĲƖċũШƚǃƚƣĲůŔĦШƓƖŸĤũĲůƚШŔŰШċĬĬŔƣŔŸŰШƣŸ 

ƣĲĦőŰŸũŸŊŔĦċũШŸŰĲƚЯШũŔťĲШĬĲƻĲũŸƓŔŰŊШċШƚĲĦƨƖŔƣǃШċƽċƖĲШĦƨũƣƨƖĲШċŰĬШĦŸŸƖĬŔŰċƣŔŰŊ 

ƓƖŸĦĲĬƨƖĲƚШƽŔƣőШũĲŊċũШƖĲƕƨŔƖĲůĲŰƣƚЮШ[ŸƖШĲǂċůƓũĲЯШƖĲŊƨũċƖШƓŸũŔĦǃШƨƓĬċƣĲƚШċŰĬШƚĲĦƨƖŔƣǃ 

ċƨĬŔƣƚШůċǃШőĲũƓШůŔŰŔůŔƚĲШƣőĲШƖŔƚťƚШĤƖŸƨŊőƣШŸŰШĤǃШƕƨŔĦťũǃШĲƻŸũƻŔŰŊШƣőƖĲċƣƚШċŰĬ 

ƣĲĦőŰŸũŸŊŔĲƚЮШ ШƚŔŰŊũĲШċƓƓƖŸċĦőШƣŸШƓƖŸƣĲĦƣŔŰŊШƓĲƖƚŸŰċũШĬċƣċШƖĲƕƨŔƖĲƚШĦŸŸƓĲƖċƣŔŸŰШŉƖŸů 

ũũШƓċƖƣŔĲƚШŔŰƻŸũƻĲĬЯШŔŰĦũƨĬŔŰŊШĬĲƻĲũŸƓĲƖƚЯШĬċƣċШƚĦŔĲŰƣŔƚƣƚЯШċŰĬШũĲŊċũШƣĲċůƚЮ 

 

ÂƖŸƣĲĦƣŔŰŊШƓĲƖƚŸŰċũШĬċƣċШƖĲƕƨŔƖĲƚШůŸƖĲШƣőċŰШƖĲċĦƣŔƻĲШůĲċƚƨƖĲƚШċƚШŔƣƚШƨƚĲШĦŸŰƣŔŰƨĲƚШƣŸ 

ŊƖŸƽЮШ§ƖŊċŰŔƚċƣŔŸŰƚШůċǃШůċŰċŊĲШƣőĲШĦőċũũĲŰŊĲƚШŸŉШƓƖŸƣĲĦƣŔŰŊШƓĲƖƚŸŰċũШĬċƣċШċŰĬШĦƖĲċƣĲШ

ƚǃƚƣĲůƚШƣőċƣШŔŰƚƓŔƖĲШĦŸŰǯĬĲŰĦĲШĤǃШŔůƓũĲůĲŰƣŔŰŊШŔŰŰŸƻċƣŔƻĲШƣĲĦőŰŸũŸŊŔĲƚЯШĲŰĦŸƨƖċŊŔŰŊШ

ƣĲċůƽŸƖťЯШċŰĬШƚƣƖŔĦƣũǃШċĬőĲƖŔŰŊШƣŸШũĲŊċũШƖĲƕƨŔƖĲůĲŰƣƚЮ 

 
 
 
 
 

ΞЮΞЮΞШ]?ÂÅШċŰĬШ9ŸůƓũŔċŰĦĲШ9ŸŰƚŔĬĲƖċƣŔŸŰƚ 

ÉŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚĲƚШŉċĦĲШċШĬŔǭŔĦƨũƣШƣċƚťШƽőĲŰШƣƖǃŔŰŊШƣŸШĦŸůƓũǃШƽŔƣőШƣőĲШ]ĲŰĲƖċũШ

?ċƣċШÂƖŸƣĲĦƣŔŸŰШÅĲŊƨũċƣŔŸŰШы]?ÂÅьЯШĲƚƓĲĦŔċũũǃШƽőĲŰШůċŰċŊŔŰŊШƓĲƖƚŸŰċũШĬċƣċЮШÂƖŔŰĦŔƓũĲƚШũŔťĲШ

ĬċƣċШůŔŰŔůŔƚċƣŔŸŰЯШƓƖŔƻċĦǃШĤǃШĬĲƚŔŊŰЯШċŰĬШƣőĲШĬĲŉĲŰĦĲШŸŉШŔŰĬŔƻŔĬƨċũШƖŔŊőƣƚШċƖĲШőŔŊőũŔŊőƣĲĬШĤǃШƣőĲШ

]?ÂÅЮШfƣШƣċťĲƚШċШŊŸŸĬШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШĤŸƣőШƣĲĦőŰŔĦċũШŔůƓũĲůĲŰƣċƣŔŸŰШċŰĬШũĲŊċũШƖĲƕƨŔƖĲůĲŰƣƚШ

ƣŸШŔŰĦŸƖƓŸƖċƣĲШƣőĲƚĲШŔĬĲċƚШŔŰƣŸШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣЮШ ĲŊƖŔÅŔĤċũƣċШĲƣШċũЮШыΞΜΞΠьШĲůƓőċƚŔƚĲШƣőĲШ

ŔůƓŸƖƣċŰĦĲШŸŉШƖĲƕƨŔƖĲůĲŰƣƚШĲŰŊŔŰĲĲƖŔŰŊШŔŰШƣőŔƚШƓƖŸĦĲĬƨƖĲЯШĦŸŰƣĲŰĬŔŰŊШƣőċƣШĲċƖũǃШŔŰШƣőĲШÉ?x9ЯШ

ƚƓĲĦŔǯĦШũĲŊċũШƖĲƕƨŔƖĲůĲŰƣƚШůƨƚƣШĤĲШƣƖċŰƚũċƣĲĬШŔŰƣŸШƽŸƖťċĤũĲШĬĲƻĲũŸƓůĲŰƣШƣċƚťƚЮШcŸƽĲƻĲƖЯШ

ťŰŸƽũĲĬŊĲШŊċƓƚШċŰĬШƣőĲШĦőċũũĲŰŊĲШŸŉШĦŸŰƻĲƖƣŔŰŊШƖĲĦŸůůĲŰĬċƣŔŸŰƚШŔŰƣŸШƓƖċĦƣŔĦċũШĲŰŊŔŰĲĲƖŔŰŊШ

ƓƖċĦƣŔĦĲƚШŸŉƣĲŰШůċťĲШƣőŔƚШĬŔǭŔĦƨũƣЮ 

ÂƨƣƣŔŰŊШŔŰШƓũċĦĲШĲǭŔĦŔĲŰƣШĦŸŰƚĲŰƣШƓƖŸĦĲĬƨƖĲƚШŔƚШŸŰĲШĦŸůůŸŰШŔƚƚƨĲЮШ ĦĦŸƖĬŔŰŊШƣŸШ[ƖċŰťĲ 

ĲƣШċũЮШыΞΜΞΠьЯШƚĲƻĲƖċũШŸƓĲŰШƚŸƨƖĦĲШƓƖŸŢĲĦƣƚШőċƻĲШŔŰĦŸŰƚŔƚƣĲŰƣШŸƖШŔŰċĬĲƕƨċƣĲ 



ΝΥ 
 

ƓĲƖůŔƚƚŔŸŰШƓƖŸĦĲĬƨƖĲƚШƣőċƣШĬŸШŰŸƣШċĬőĲƖĲШƣŸШ]?ÂÅШƖĲŊƨũċƣŔŸŰƚЮШ[ŸƖШĲǂċůƓũĲЯШŰŸŰ 

ĦŸůƓũŔċŰĦĲШůċǃШŸĦĦƨƖШŉƖŸůШƨŰĦũĲċƖШċŰĬШĬŔǭŔĦƨũƣШƣŸШƨƚĲШŔŰƣĲƖŉċĦĲƚШŉŸƖШŊċŔŰŔŰŊШƨƚĲƖ 

ĦŸŰƚĲŰƣЯШƽőŔĦőШĦŸƨũĬШĲǂƓŸƚĲШĦŸůƓċŰŔĲƚШƣŸШƓĲŰċũƣŔĲƚШċŰĬШőċƖůШƣőĲШĦŸůƓċŰǃЮ 

ÑőĲƚĲШƓƖŸĤũĲůƚШċƖĲШůċĬĲШƽŸƖƚĲШĤǃШċШũċĦťШŸŉШƖĲƚŸƨƖĦĲƚШċŰĬШĲǂƓĲƖŔĲŰĦĲЯШƽőŔĦőШůċťĲƚШŔƣ 

ĦőċũũĲŰŊŔŰŊШŉŸƖШƚůċũũĲƖШƣĲċůƚШƣŸШŊƨċƖċŰƣĲĲШĦŸůƓũŔċŰĦĲШŔŰШĲƻĲƖǃШċƖĲċШŸŉШƣőĲŔƖШƓƖŸŊƖċůЮ 

 

§ƖŊċŰŔƚċƣŔŸŰƚШůƨƚƣШƣċťĲШċШĬĲũŔĤĲƖċƣĲШċŰĬШůĲƣőŸĬŔĦċũШċƓƓƖŸċĦőШƣŸШ]?ÂÅШĦŸůƓũŔċŰĦĲШŔŰ 

ŸƖĬĲƖШƣŸШŸƻĲƖĦŸůĲШƣőĲƚĲШĦőċũũĲŰŊĲƚЮШ ĲŊƖŔÅŔĤċũƣċШĲƣШċũЮШыΞΜΞΠьШċĬƻŔƚĲШƣőċƣШƣőĲШÉ?x9 

ŔŰĦŸƖƓŸƖċƣĲШ]?ÂÅШƓƖŔŰĦŔƓũĲƚШŔůůĲĬŔċƣĲũǃЯШƚƣċƖƣŔŰŊШƽŔƣőШƖĲƕƨŔƖĲůĲŰƣƚШŊċƣőĲƖŔŰŊШƣőċƣШŔƚ 

ƓƖŔƻċĦǃШŉŸĦƨƚĲĬЮШÑŸШůċťĲШƚƨƖĲШĬĲƻĲũŸƓĲƖƚШċƖĲШċƽċƖĲШŸŉШƣőĲŔƖШĦŸůƓũŔċŰĦĲ 

ƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚЯШƣőŔƚШŔŰƻŸũƻĲƚШƽŸƖťŔŰŊШƽŔƣőШũĲŊċũШċŰĬШƖĲŊƨũċƣŸƖǃШƓƖŸŉĲƚƚŔŸŰċũƚЮ 

?ĲƻĲũŸƓůĲŰƣШƣĲċůƚШĦċŰШċũƚŸШĤĲШũĲƚƚШĤƨƖĬĲŰĲĬШĤǃШƣŸŸũƚШċŰĬШŉƖċůĲƽŸƖťƚШƣőċƣШċƨƣŸůċƣĲ 

]?ÂÅШĦŸůƓũŔċŰĦĲШƣĲƚƣƚЯШũŔťĲШĦŸŰǯƖůŔŰŊШĦŸŰƚĲŰƣШĦőċŰŰĲũƚШŸƖШĲƻċũƨċƣŔŰŊШĬċƣċШƖĲĬƨĦƣŔŸŰ 

ƣĲĦőŰŔƕƨĲƚЮ 

 

ĦĦŸƖĬŔŰŊШƣŸШ[ƖċŰťĲШĲƣШċũЮШыΞΜΞΠьЯШŔŰĦŸƖƓŸƖċƣŔŰŊШƣőĲƚĲШƓƖŸĦĲĬƨƖĲƚШŔŰƣŸШƣĲċůШƓƖŸĦĲƚƚĲƚШĦċŰШ

ũŸƽĲƖШƣőĲШƓŸƚƚŔĤŔũŔƣǃШŸŉШĲǂƓĲŰƚŔƻĲШŸƻĲƖƚŔŊőƣƚШƽőŔũĲШċũƚŸШŊƖĲċƣũǃШŔůƓƖŸƻŔŰŊШĦŸůƓũŔċŰĦĲШƖĲƚƨũƣƚЮ 

 

ΞЮΟШ9ŸĬĲШÄƨċũŔƣǃЯШÑĲƚƣŔŰŊЯШċŰĬШ9fо9?ШŉŸƖШÉĲĦƨƖĲШ

cĲċũƣőĦċƖĲШÉǃƚƣĲůƚ 

ΞЮΟЮΝШ9ŸĬĲШÄƨċũŔƣǃШċŰĬШÉĲĦƨƖŔƣǃШŔŰШcĲċũƣőĦċƖĲШÉǃƚƣĲůƚ 

ÑőĲШƚċŉĲƣǃШċŰĬШƖĲũŔċĤŔũŔƣǃШŸŉШőĲċũƣőĦċƖĲШƚǃƚƣĲůƚЯШƽőŔĦőШőċŰĬũĲШƚĲŰƚŔƣŔƻĲШƓċƣŔĲŰƣШĬċƣċШċŰĬ 

ƻŔƣċũШŉƨŰĦƣŔŸŰƚЯШĬĲƓĲŰĬШŸŰШůċŔŰƣċŔŰŔŰŊШĲǂĦĲũũĲŰƣШĦŸĬĲШƕƨċũŔƣǃЮШfŰШċĬĬŔƣŔŸŰШƣŸШůċťŔŰŊ 

ƻƨũŰĲƖċĤŔũŔƣŔĲƚШůŸƖĲШũŔťĲũǃЯШƓŸŸƖũǃШƽƖŔƣƣĲŰШŸƖШƨŰůċŔŰƣċŔŰċĤũĲШĦŸĬĲШůċťĲƚШĬĲĤƨŊŊŔŰŊШċŰĬ 

ÖƓĬċƣŔŰŊШŔƚШůŸƖĲШĬŔǭŔĦƨũƣШċŰĬШůċǃШĦŸůƓƖŸůŔƚĲШƚǃƚƣĲůШŉƨŰĦƣŔŸŰċũŔƣǃЮШEǭĲĦƣŔƻĲШƣĲĦőŰŔƕƨĲƚШũŔťĲШ

ċƨƣŸůċƣĲĬШƣĲƚƣŔŰŊЯШƚĲĦƨƖĲШĦŸĬŔŰŊШƚƣċŰĬċƖĬƚЯШċŰĬШƚƣċƣŔĦШĦŸĬĲШċŰċũǃƚŔƚШĦċŰШŊƖĲċƣũǃШŔůƓƖŸƻĲШĦŸĬĲШ

ƕƨċũŔƣǃШċŰĬШƚĲĦƨƖŔƣǃЯШċĦĦŸƖĬŔŰŊШƣŸШsċƻċШÑĲĦőШ7ũŸŊШыΞΜΞΠьЮ 

 

EċƖũǃШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚЯШƚƣċƣŔĦШĦŸĬĲШċŰċũǃƚŔƚШƣŸŸũƚШƚƨĦőШċƚШÉŸŰċƖÄƨĤĲЯ 

9őĲĦťůċƖǂШċŰĬШ[ŸƖƣŔŉǃШċƖĲШƻŔƣċũШŉŸƖШŔĬĲŰƣŔŉǃŔŰŊШĦŸĬŔŰŊШĬŔƚĦƖĲƓċŰĦŔĲƚШċŰĬШƚĲĦƨƖŔƣǃШǰċƽƚЮ 

ÑőĲƚĲШƣŸŸũƚШĦőĲĦťШƣőĲШƚŸƨƖĦĲШĦŸĬĲШŉŸƖШƓƖŸĤũĲůƚШƚƨĦőШċƚШƓŸŸƖШĦƖǃƓƣŸŊƖċƓőŔĦ 



ΝΦ 
 

ŔůƓũĲůĲŰƣċƣŔŸŰƚЯШĤƨǭĲƖШŸƻĲƖǰŸƽƚЯШċŰĬШőċƖĬĦŸĬĲĬШĦƖĲĬĲŰƣŔċũƚЮШ7ǃШŔŰƣĲŊƖċƣŔŰŊШƣőĲƚĲ 

ƣĲĦőŰŸũŸŊŔĲƚШƣőƖŸƨŊőŸƨƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚЯШĬĲƻĲũŸƓĲƖƚШĦċŰШƖĲĬƨĦĲШƣĲĦőŰŔĦċũШĬĲĤƣШĤǃШ

ŔĬĲŰƣŔŉǃŔŰŊШċŰĬШĦŸƖƖĲĦƣŔŰŊШŔƚƚƨĲƚШĤĲŉŸƖĲШƣőĲǃШĤĲĦŸůĲШůŸƖĲШƚĲƖŔŸƨƚЮШÉƨĦőШƓƖŸċĦƣŔƻĲШĬĲƣĲĦƣŔŸŰШŔƚШ

ĲƚƚĲŰƣŔċũШŉŸƖШőĲċũƣőĦċƖĲШŔŰƚƣŔƣƨƣŔŸŰƚЯШĤĲĦċƨƚĲШőċĦťƚШůċǃШƖĲƻĲċũШƓƖŔƻċƣĲШůĲĬŔĦċũШŔŰŉŸƖůċƣŔŸŰЮ 

 

ìƖŔƣŔŰŊШƖŸĤƨƚƣЯШƚĲĦƨƖĲШĦŸĬĲШŔƚШĤċƚĲĬШŸŰШƚĲĦƨƖĲШĦŸĬŔŰŊШƖĲĦŸůůĲŰĬċƣŔŸŰƚЯШũŔťĲШƣőŸƚĲШŸǭĲƖĲĬШĤǃШ

§ì ÉÂШŸƖШ9EÅÑЮШ?ĲƻĲũŸƓĲƖƚШĦċŰШƚƣĲĲƖШĦũĲċƖШŸŉШĦŸůůŸŰШĬċŰŊĲƖƚШũŔťĲШÉÄxШŔŰŢĲĦƣŔŸŰЯШŔŰċĬĲƕƨċƣĲШ

ŔŰƓƨƣШƻċũŔĬċƣŔŸŰЯШċŰĬШƨŰƚċŉĲШĲƖƖŸƖШőċŰĬũŔŰŊШĤǃШŉŸũũŸƽŔŰŊШƣőĲƚĲШƚƣċŰĬċƖĬƚЮШĦĦŸƖĬŔŰŊШƣŸШsċƻċШÑĲĦőШ

7ũŸŊШыΞΜΞΠьЯШŔůƓũĲůĲŰƣŔŰŊШƣőĲƚĲШƚƣċŰĬċƖĬƚШŔŰƣŸШƖĲŊƨũċƖШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲĬƨƖĲƚШƓƖŸůŸƣĲƚШċШ

ƚĲĦƨƖŔƣǃШĦƨũƣƨƖĲШċŰĬШŊƨċƖċŰƣĲĲƚШƣőċƣШƣĲċůƚШŊŔƻĲШĲƕƨċũШƽĲŔŊőƣШƣŸШŉƨŰĦƣŔŸŰċũŔƣǃШċŰĬШƖĲƚŔũŔĲŰĦĲЮ 

 

§ƣőĲƖШƽċǃƚШƣŸШŔůƓƖŸƻĲШĦŸĬĲШƚĲĦƨƖŔƣǃШċŰĬШƕƨċũŔƣǃШŔŰĦũƨĬĲШƓċŔƖШƓƖŸŊƖċůůŔŰŊШċŰĬШƓĲĲƖШĦŸĬĲШ

ƖĲƻŔĲƽƚЮШ7ǃШċũũŸƽŔŰŊШƚĲƻĲƖċũШĬĲƻĲũŸƓĲƖƚШƣŸШƖĲƻŔĲƽШƣőĲШƚċůĲШĦŸĬĲЯШƣőĲƚĲШƓƖŸĦĲĬƨƖĲƚШŔŰĦƖĲċƚĲШƣőĲШ

ƓŸƚƚŔĤŔũŔƣǃШŸŉШǯŰĬŔŰŊШůŔƚƣċťĲƚШŸƖШƻƨũŰĲƖċĤŔũŔƣŔĲƚШƣőċƣШċƨƣŸůċƣĲĬШƣŸŸũƚШƽŸƨũĬШůŔƚƚЮШÂĲĲƖШ

ĲƻċũƨċƣŔŸŰƚШċƖĲШĲƚƚĲŰƣŔċũШŉŸƖШƨƓőŸũĬŔŰŊШĦŸĬŔŰŊШƚƣċŰĬċƖĬƚШċŰĬШĲŰĦŸƨƖċŊŔŰŊШƣĲċůШůĲůĤĲƖƚШƣŸШ

ƚőċƖĲШŔŰŉŸƖůċƣŔŸŰЯШċĦĦŸƖĬŔŰŊШƣŸШ ƓƣŸƖŔЮĬĲƻШыΞΜΞΠьЮ 

 

fŰШőĲċũƣőĦċƖĲШƚǃƚƣĲůƚЯШƣĲĦőŰŔĦċũШĬĲĤƣШƖĲƚƨũƣƚШŉƖŸůШőƨƖƖŔĲĬШŸƖШŔŰċĬĲƕƨċƣĲШĦŸĬŔŰŊ 

ÑĲĦőŰŔƕƨĲШŔƚШċŰŸƣőĲƖШċƖĲċШƣőċƣШƖĲƕƨŔƖĲƚШĦċƖĲŉƨũШůċŰċŊĲůĲŰƣЮШÖŰůċŰċŊĲċĤũĲЯШĤũŸċƣĲĬШ

ĦŸĬĲĤċƚĲƚШƣőċƣШċƖĲШůŸƖĲШƻƨũŰĲƖċĤũĲШƣŸШƚĲĦƨƖŔƣǃШǰċƽƚШĦċŰШĤĲШƣőĲШŸƨƣĦŸůĲШŸŉШƨŰƓċŔĬШƣĲĦőŰŔĦċũШ

ĬĲĤƣЮШÑĲċůƚШůċǃШůĲċƚƨƖĲШċŰĬШċĬĬƖĲƚƚШƣĲĦőŰŔĦċũШĬĲĤƣШƽŔƣőШƣőĲШċŔĬШŸŉШƣŸŸũƚШũŔťĲШÉŸŰċƖÄƨĤĲШŸƖШ

9ŸĬĲШ9ũŔůċƣĲЯШƽőŔĦőШŸǭĲƖШƨƚĲŉƨũШŔŰƚŔŊőƣƚШŔŰƣŸШċƖĲċƚШƣőċƣШŰĲĲĬШƖĲŉċĦƣŸƖŔŰŊЮШÅĲĬƨĦŔŰŊШƣĲĦőŰŔĦċũШ

ĬĲĤƣШŔƚШċШũŸŰŊШƣĲƖůШŔŰƻĲƚƣůĲŰƣШŔŰШƚǃƚƣĲůШƚĲĦƨƖŔƣǃШċŰĬШůċŔŰƣċŔŰċĤŔũŔƣǃЯШċĦĦŸƖĬŔŰŊШƣŸШ ƓƣŸƖŔЮĬĲƻШ

ыΞΜΞΠьЮ 

 

9ŸĬĲШƕƨċũŔƣǃШŔƚШůċŔŰƣċŔŰĲĬШŔŰШũċƖŊĲШƓċƖƣШĤǃШċƨƣŸůċƣĲĬШƣĲƚƣŔŰŊЯШĲƚƓĲĦŔċũũǃШŔŰШƣőĲШŉŸƖůШŸŉ 

ƚĲĦƨƖŔƣǃЯШŔŰƣĲŊƖċƣŔŸŰЯШċŰĬШƨŰŔƣШƣĲƚƣƚЮШ[ŸƖШŔŰƚƣċŰĦĲЯШƨŰŔƣШƣĲƚƣƚШƣőċƣШĦŸŰǯƖůШƣőċƣШĲċĦőШƚǃƚƣĲůШ

ĦŸůƓŸŰĲŰƣШƽŸƖťƚШċƚШŔŰƣĲŰĬĲĬШĦċŰШĤĲШůċĬĲШƨƚŔŰŊШƣŸŸũƚШũŔťĲШsÖŰŔƣШŸƖШÑĲƚƣ ]ЮШìőŔũĲШƚĲĦƨƖŔƣǃШ

ŉŸĦƨƚĲĬШƣĲƚƣŔŰŊШƣŸŸũƚШũŔťĲШ§ì ÉÂШÉ ÂШůċǃШŔůŔƣċƣĲШċƚƚċƨũƣƚШŸŰШƣőĲШċƓƓũŔĦċƣŔŸŰЯШŔŰƣĲŊƖċƣŔŸŰШ

ƣĲƚƣŔŰŊШƣŸŸũƚШũŔťĲШÉĲũĲŰŔƨůШŸƖШ9ǃƓƖĲƚƚШĦċŰШĲƻċũƨċƣĲШőŸƽШĦŸůƓŸŰĲŰƣƚШŔŰƣĲƖċĦƣЮШ ĦĦŸƖĬŔŰŊШƣŸШsċƻċШ

ÑĲĦőШ7ũŸŊШыΞΜΞΠьЯШċĬĬŔŰŊШƣőĲƚĲШƣĲƚƣƚШƣŸШƣőĲШ9fо9?ШƓŔƓĲũŔŰĲШŊƨċƖċŰƣĲĲƚШƣőċƣШőĲċũƣőĦċƖĲШƚǃƚƣĲůƚШ

ċƖĲШƖĲƚŔũŔĲŰƣШƣŸШƚĲĦƨƖŔƣǃШċŰĬШŉƨŰĦƣŔŸŰċũШŉċŔũƨƖĲƚЮ 

 



ΞΜ 
 

fŰШĦŸŰĦũƨƚŔŸŰЯШőĲċũƣőĦċƖĲШƚǃƚƣĲůƚШŰĲĲĬШċШĦŸůƓƖĲőĲŰƚŔƻĲШƚƣƖċƣĲŊǃШŉŸƖШƚĲĦƨƖĲШĬĲƻĲũŸƓůĲŰƣШƣőċƣШ

ĤũĲŰĬƚШƚƨƓĲƖŔŸƖШƣĲĦőŰŔĦċũШƚťŔũũƚШƽŔƣőШċШĦŸŰƚŔƚƣĲŰƣШĬĲĬŔĦċƣŔŸŰШƣŸШƚĲĦƨƖŔƣǃЮШ9ŸĬĲШƕƨċũŔƣǃШůƨƚƣШĤĲШ

ŊŔƻĲŰШƣŸƓШƓƖŔŸƖŔƣǃШĤǃШŸƖŊċŰŔƚċƣŔŸŰƚШƣőƖŸƨŊőШƣőŸƖŸƨŊőШƣĲƚƣŔŰŊЯШƣĲċůƽŸƖťШƣĲĦőŰŔƕƨĲƚШũŔťĲШĦŸĬĲШ

ƖĲƻŔĲƽƚЯШċŰĬШŸŰŊŸŔŰŊШĬĲƻĲũŸƓĲƖШĲĬƨĦċƣŔŸŰЮШ7ǃШŔůƓũĲůĲŰƣŔŰŊШƣőĲƚĲШƓƖĲĦċƨƣŔŸŰƚЯШőĲċũƣőĦċƖĲШ

ƚŸŉƣƽċƖĲШĦċŰШƚċƣŔƚŉǃШƣőĲШŰĲĲĬƚШŸŉШĤŸƣőШƚĲĦƨƖŔƣǃШċŰĬШŉƨŰĦƣŔŸŰċũŔƣǃЯШƚċŉĲŊƨċƖĬŔŰŊШƓċƣŔĲŰƣШ

ŔŰŉŸƖůċƣŔŸŰШċŰĬШƓƖĲƚĲƖƻŔŰŊШĦŸŰǯĬĲŰĦĲШŔŰШƣőĲШƚǃƚƣĲůƚШƣőċƣШƚƨƓƓŸƖƣШƻŔƣċũШőĲċũƣőĦċƖĲШƚĲƖƻŔĦĲƚЮ 

 

ΞЮΟЮΞШÑĲƚƣŔŰŊШŉŸƖШÉĲĦƨƖŔƣǃШċŰĬШ9ŸůƓũŔċŰĦĲ 

ÉŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШůƨƚƣШŔŰĦũƨĬĲШƚĲĦƨƖŔƣǃШċŰĬШĦŸůƓũŔċŰĦĲШƣĲƚƣŔŰŊЯШĲƚƓĲĦŔċũũǃШŔŰ 

ŔŰĬƨƚƣƖŔĲƚШũŔťĲШőĲċũƣőĦċƖĲШƽőĲƖĲШƚƣƖŔĦƣШƖĲŊƨũċƣŔŸŰƚШċŰĬШƚĲŰƚŔƣŔƻĲШĬċƣċШċƖĲШĦŸůĤŔŰĲĬЮ 

9ŸůƓƖĲőĲŰƚŔƻĲШƣĲƚƣŔŰŊШŊƨċƖċŰƣĲĲƚШƣőċƣШƚŸŉƣƽċƖĲШƚǃƚƣĲůƚШĦŸŰƣŔŰƨĲШƣŸШĤĲШƚċŉĲШŉƖŸůШċƣƣċĦťƚШċŰĬШ

ĦŸůƓũǃШƽŔƣőШċƓƓũŔĦċĤũĲШũĲŊċũШƖĲƕƨŔƖĲůĲŰƣƚЮШÑŸШƓƖŸċĦƣŔƻĲũǃШĬĲƣĲĦƣШƻƨũŰĲƖċĤŔũŔƣŔĲƚЯШÂŸƣƣĲƖШċŰĬШ

~Ħ]ƖċƽШыΞΜΜΠьШƚƨŊŊĲƚƣШƣőċƣШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊШƚőŸƨũĬШĤĲШĤĲǃŸŰĬШƣƖċĬŔƣŔŸŰċũШŉƨŰĦƣŔŸŰċũШƣĲƚƣŔŰŊЮШÑŸШ

ŔĬĲŰƣŔŉǃШƻƨũŰĲƖċĤŔũŔƣŔĲƚШƣőċƣШċƣƣċĦťĲƖƚШĦŸƨũĬШĲǂƓũŸŔƣШċŰĬШĲŰċĤũĲШƣĲċůƚШƣŸШǯǂШƣőĲůШƓƖŔŸƖШƣŸШ

ĬĲƓũŸǃůĲŰƣЯШƣĲĦőŰŔƕƨĲƚШũŔťĲШŉċƨũƣШŔŰŢĲĦƣŔŸŰШċŰĬШƓĲŰĲƣƖċƣŔŸŰШƣĲƚƣŔŰŊШċƖĲШĲƚƚĲŰƣŔċũЮ 

 

fĬĲŰƣŔŉǃŔŰŊШƻƨũŰĲƖċĤŔũŔƣŔĲƚШŔƚШŸŰũǃШŸŰĲШċƚƓĲĦƣШŸŉШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊбШċŰŸƣőĲƖШŔƚШŉŸƖĲƚĲĲŔŰŊ 

ƓŸƚƚŔĤũĲШċƣƣċĦťШƖŸƨƣĲƚШƣőċƣШůċǃШĲƻŸũƻĲШŸƻĲƖШƣŔůĲЮШÖŰĬĲƖƚƣċŰĬŔŰŊШƣőĲШċƣƣċĦťĲƖƚШƓŸŔŰƣШŸŉШƻŔĲƽШŔƚШ

ĲƚƚĲŰƣŔċũШƣŸШĬŸŔŰŊШĲǭĲĦƣŔƻĲШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊЯШƚċǃШÂŸƣƣĲƖШċŰĬШ~Ħ]ƖċƽШыΞΜΜΠьЮШÑőĲǃШőŔŊőũŔŊőƣШőŸƽШ

ĦƖƨĦŔċũШŔƣШŔƚШƣŸШƖĲƓũŔĦċƣĲШċĦƣƨċũШċƣƣċĦťШŔŰƚƣċŰĦĲƚШƣŸШǯŰĬШƚǃƚƣĲůШƻƨũŰĲƖċĤŔũŔƣŔĲƚШƣőċƣШĦċŰШŊŸШ

ƨŰĬĲƣĲĦƣĲĬШĬƨƖŔŰŊШƖĲŊƨũċƖШŉƨŰĦƣŔŸŰċũШƣĲƚƣŔŰŊЮШÑĲĦőŰŔƕƨĲƚШũŔťĲШŉċƨũƣШŔŰŢĲĦƣŔŸŰƚЯШƽőŔĦőШ

ŔŰƣĲŰƣŔŸŰċũũǃШŔŰƣƖŸĬƨĦĲШƓƖŸĤũĲůƚШŔŰƣŸШƣőĲШƚǃƚƣĲůЯШĦċŰШĲǂƓŸƚĲШőŔĬĬĲŰШƻƨũŰĲƖċĤŔũŔƣŔĲƚШċŰĬШƚőŸƽШ

őŸƽШƚŸŉƣƽċƖĲШƖĲƚƓŸŰĬƚШƨŰĬĲƖШƓƖĲƚƚƨƖĲЮ 

 

ĬĬŔƣŔŸŰċũũǃЯШÂŸƣƣĲƖШċŰĬШ~Ħ]ƖċƽШƚƣƖĲƚƚШőŸƽШŔůƓŸƖƣċŰƣШŔƣШŔƚШƣŸШƨƚĲШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊШƣŸШŊƨŔĬĲШċŰĬШ

ŔůƓƖŸƻĲШƣőĲШƚŸŉƣƽċƖĲШċƖĦőŔƣĲĦƣƨƖĲЮШ[ŸƖШĲǂċůƓũĲЯШĤƨƚŔŰĲƚƚĲƚШůŔŊőƣ 

ÂƖŸċĦƣŔƻĲũǃШůŸĬŔŉǃШĬĲƚŔŊŰШĦŸŰĦĲƓƣƚШċŰĬШĦŸĬŔŰŊШƣĲĦőŰŔƕƨĲƚШƣŸШƓƖĲƻĲŰƣШƚŔůŔũċƖШĦŸŰĦĲƖŰƚШŔŰШŉƨƣƨƖĲШ

ŔƣĲƖċƣŔŸŰƚШĤǃШƖĲĦŸŊŰŔƚŔŰŊШƖĲĦƨƖƖĲŰƣШƓċƣƣĲƖŰƚШŸŉШƻƨũŰĲƖċĤŔũŔƣŔĲƚЮШÑőŔƚШċƖĦőŔƣĲĦƣƨƖċũ 

ŉĲĲĬĤċĦťШũŸŸƓШŔůƓƖŸƻĲƚШƣőĲШƚŸŉƣƽċƖĲќƚШũŸŰŊƣĲƖůШƖĲƚŔũŔĲŰĦĲШċŊċŔŰƚƣШĦőċŰŊŔŰŊШƣőƖĲċƣƚШŔŰ 

ċĬĬŔƣŔŸŰШƣŸШŔƣƚШŔůůĲĬŔċƣĲШƚĲĦƨƖŔƣǃШƓŸƚƣƨƖĲЮ 

 

ÉĲũĲĦƣŔŰŊШƣőĲШőŔŊőĲƚƣШƖŔƚťШċƖĲċƚШŉŸƖШƣĲƚƣŔŰŊШċƚШċШƣŸƓШƓƖŔŸƖŔƣǃШŔƚШċŰŸƣőĲƖШŔůƓŸƖƣċŰƣШŔŰƚŔŊőƣЮ 

ÂŸƣƣĲƖШċŰĬШ~Ħ]ƖċƽШƚƨƓƓŸƖƣШŉŸĦƨƚĲĬШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊШƣőċƣШĦŸŰĦĲŰƣƖċƣĲƚШŸŰШĦŸůƓŸŰĲŰƣƚШƽŔƣőШƣőĲШ

ŊƖĲċƣĲƚƣШƓŸƚƚŔĤũĲШŔůƓċĦƣШŔŰШƣőĲШĦċƚĲШŸŉШċШĤƖĲċĦőШĤĲĦċƨƚĲШŰŸƣШċũũШƚǃƚƣĲůШĦŸůƓŸŰĲŰƣƚШŰĲĲĬШƣőĲШ



ΞΝ 
 

ƚċůĲШũĲƻĲũШŸŉШċƣƣĲŰƣŔŸŰЮШÑőŔƚШĦŸƨũĬШƖĲƕƨŔƖĲШůċťŔŰŊШƣőĲШƣĲƚƣŔŰŊШŸŉШůŸĬƨũĲƚШůċŰċŊŔŰŊШƓċƣŔĲŰƣШĬċƣċШ

ĲŰĦƖǃƓƣŔŸŰЯШċƨƣőĲŰƣŔĦċƣŔŸŰШƚǃƚƣĲůƚЯШċŰĬШĲǂƣĲƖŰċũШ ÂfШŔŰƣĲŊƖċƣŔŸŰƚЯШƣőĲШőŔŊőĲƚƣШƓƖŔŸƖŔƣǃШŉŸƖШ

őĲċũƣőĦċƖĲШƚǃƚƣĲůƚЮ 

 

[ŔŰċũũǃЯШƣőĲǃШŰŸƣĲШƣőċƣШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊШŰĲĲĬƚШƣŸШĦŸƻĲƖШƣőĲШŸƓĲƖċƣŔŸŰċũШĲŰƻŔƖŸŰůĲŰƣШŔŰШƽőŔĦőШƣőĲШ

ƓƖŸĬƨĦƣШƽŔũũШŸƓĲƖċƣĲШŔŰШċĬĬŔƣŔŸŰШƣŸШĦŸĬĲШũĲƻĲũШƣĲƚƣŔŰŊЮШ[ŸƖШŔŰƚƣċŰĦĲЯШĲƻĲŰШƽőŔũĲШċШƚǃƚƣĲůШƓċƚƚĲƚШ

ċũũШŔŰƣĲƖŰċũШƚĲĦƨƖŔƣǃШĦőĲĦťƚЯШŔƣШůċǃШŰŸƣШĤĲШċĤũĲШƣŸШŉĲŰĬШċŊċŔŰƚƣШċƚƚċƨũƣƚШƣőċƣШƣċťĲШċĬƻċŰƣċŊĲШŸŉШ

ƣőŔƖĬШƓċƖƣǃШĬĲƓĲŰĬĲŰĦŔĲƚШŸƖШŰĲƣƽŸƖťШĦŸŰǯŊƨƖċƣŔŸŰƚЮШ ШůŸƖĲШĦŸůƓƖĲőĲŰƚŔƻĲШċƓƓƖŸċĦőШŔƚШ

ĲŰƚƨƖĲĬШĤǃШŔŰƣĲŊƖċƣŔŰŊШĲŰƻŔƖŸŰůĲŰƣċũШċƚƓĲĦƣƚШŔŰƣŸШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊЯШƽőŔĦőШċũŔŊŰƚШƣőĲШƚŸŉƣƽċƖĲƚШ

ƚĲĦƨƖŔƣǃШƓŸƚƣƨƖĲШƽŔƣőШċĦƣƨċũШĦŔƖĦƨůƚƣċŰĦĲƚЮ 

 

 

§ŰШƣőĲШŸƣőĲƖШőċŰĬЯШĦŸůƓũŔċŰĦĲШƣĲƚƣŔŰŊШůċťĲƚШƚƨƖĲШƣőċƣШƚŸŉƣƽċƖĲШƚǃƚƣĲůƚШċĬőĲƖĲШƣŸШũĲŊċũШ

ƖĲŊƨũċƣŔŸŰƚЯШċƚШƣőŸƚĲШƚĲƣШĬŸƽŰШĤǃШƣőĲШ]ĲŰĲƖċũШ?ċƣċШÂƖŸƣĲĦƣŔŸŰШÅĲŊƨũċƣŔŸŰШы]?ÂÅьШŸƖШƣőĲШcĲċũƣőШ

fŰƚƨƖċŰĦĲШÂŸƖƣċĤŔũŔƣǃШċŰĬШ ĦĦŸƨŰƣċĤŔũŔƣǃШ ĦƣШыcfÂ ьЮШÑőĲШƚŔŊŰŔǯĦċŰĦĲШŸŉШĦŸŰƣŔŰƨŸƨƚШ

ĦŸůƓũŔċŰĦĲШƣĲƚƣŔŰŊЯШƽőŔĦőШŔŰĦŸƖƓŸƖċƣĲƚШċƨƣŸůċƣĲĬШĦŸůƓũŔċŰĦĲШĦőĲĦťƚШŔŰƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШ

ƓƖŸĦĲƚƚЯШŔƚШƓŸŔŰƣĲĬШŸƨƣШĤǃШ~ŸƚĦőĲƖШыΞΜΝΤьЮШÑőŔƚШĲŰƚƨƖĲƚШƣőċƣЯШĬĲƚƓŔƣĲШƨƓĬċƣĲƚШċŰĬШċũƣĲƖċƣŔŸŰƚЯШ

ƚǃƚƣĲůƚШůċŔŰƣċŔŰШĦŸůƓũŔċŰĦĲШŸƻĲƖШƣőĲШĦŸƨƖƚĲШŸŉШƣőĲŔƖШũŔŉĲƣŔůĲЮШìŔƣőŸƨƣШĬĲƓĲŰĬŔŰŊШĲŰƣŔƖĲũǃШŸŰШ

ůċŰƨċũШċƨĬŔƣƚЯШƣĲċůƚШĦċŰШǯŰĬШŊċƓƚШŔŰШċĬőĲƖĲŰĦĲШƣŸШƖĲŊƨũċƣŸƖǃШƚƣċŰĬċƖĬƚШĤǃШċƨƣŸůċƣŔŰŊШ

ĦŸůƓũŔċŰĦĲШƻċũŔĬċƣŔŸŰЮ 

 

fŰШĤŸƣőШƚĲĦƨƖŔƣǃШċŰĬШĦŸůƓũŔċŰĦĲШƣĲƚƣŔŰŊЯШċƨƣŸůċƣŔŸŰШŔƚШĦƖŔƣŔĦċũЮШ ƨƣŸůċƣĲĬШƣĲƚƣŔŰŊШƣŸŸũƚШĦċŰШ

ċƚƚĲƚƚШƻƨũŰĲƖċĤŔũŔƣŔĲƚЯШƖĲƓũŔĦċƣĲШƖĲċũШƽŸƖũĬШċƣƣċĦťШƚĦĲŰċƖŔŸƚЯШċŰĬШĦŸŰǯƖůШĦŸůƓũŔċŰĦĲШƽŔƣőШũĲŊċũШ

ƖĲƕƨŔƖĲůĲŰƣƚЮШ[ŸƖШŔŰƚƣċŰĦĲЯШĦŸůƓũŔċŰĦĲШƣŸŸũƚШĦċŰШůċťĲШƚƨƖĲШƣőċƣШƚǃƚƣĲůƚШĦŸůƓũǃШƽŔƣőШƓƖŔƻċĦǃШ

ċŰĬШĬċƣċШƓƖŸƣĲĦƣŔŸŰШƖĲŊƨũċƣŔŸŰƚЯШƽőŔũĲШƓĲŰĲƣƖċƣŔŸŰШƣĲƚƣŔŰŊШƣŸŸũƚШůċǃШŔůŔƣċƣĲШůċũŔĦŔŸƨƚШċƚƚċƨũƣƚШ

ƣŸШǯŰĬШċŰǃШƻƨũŰĲƖċĤŔũŔƣŔĲƚЮШ ƨƣŸůċƣŔŸŰШŔůƓƖŸƻĲƚШƣőĲШĬĲƓĲŰĬċĤŔũŔƣǃШŸŉШƣőĲШƖĲƚƨũƣƚШĤǃШƚƓĲĲĬŔŰŊШƨƓШ

ƣőĲШƣĲƚƣŔŰŊШƓƖŸĦĲƚƚШċŰĬШũŸƽĲƖŔŰŊШőƨůċŰШĲƖƖŸƖЮ 

 

ΞЮΟЮΟШ9fо9?ШÂŔƓĲũŔŰĲƚШŉŸƖШÉĲĦƨƖĲШ?ĲƻĲũŸƓůĲŰƣ 

[ŸƖШƻƨũŰĲƖċĤŔũŔƣŔĲƚШƣŸШĤĲШŉŸƨŰĬШċŰĬШǯǂĲĬШĲċƖũǃШŔŰШƣőĲШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШũŔŉĲĦǃĦũĲЯШƚĲĦƨƖŔƣǃШ

ůƨƚƣШĤĲШŔŰĦũƨĬĲĬШŔŰШ9fо9?ШƓŔƓĲũŔŰĲƚЮШÑőŔƚШƖĲƕƨŔƖĲƚШċШĤũĲŰĬШŸŉШĦŸůƓũĲǂШƚĲƣƨƓƚЯШƚƓĲĦŔċũŔƚƣШƣŸŸũƚЯШ

ċŰĬШĦċƖĲŉƨũШƓŔƓĲũŔŰĲШċƖĦőŔƣĲĦƣƨƖĲЮШÉǃĬŰĲǃċĦċĬĲůŔĦƚЮĦŸůШыΞΜΞΠьШƨŰĬĲƖũŔŰĲƚШƣőĲШŔůƓŸƖƣċŰĦĲШŔƣШŔƚШ

ƣŸШŔŰĦŸƖƓŸƖċƣĲШƚĲĦƨƖŔƣǃШƣĲĦőŰŸũŸŊŔĲƚШƚƣƖċŔŊőƣШŔŰƣŸШ9fо9?ШƓƖŸĦĲƚƚĲƚШƣŸШĲŰŉŸƖĦĲШƚƣƖŔĦƣШƚĲĦƨƖŔƣǃШ

ŊƨŔĬĲũŔŰĲƚШƽŔƣőŸƨƣШƚũŸƽŔŰŊШĬŸƽŰШĬĲƻĲũŸƓůĲŰƣЮ 



ΞΞ 
 

 
ƨƣŸůċƣĲĬШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊШƣŸŸũƚШċƖĲШċŰШĲƚƚĲŰƣŔċũШƓċƖƣШŸŉШƚĲĦƨƖĲШ9fо9?ШƓŔƓĲũŔŰĲƚЮШ?ƨƖŔŰŊШƣőĲШ

ĤƨŔũĬŔŰŊШƓőċƚĲЯШĦŸĬĲШĦċŰШĤĲШĲǂċůŔŰĲĬШĤǃШÉƣċƣŔĦШ ƓƓũŔĦċƣŔŸŰШÉĲĦƨƖŔƣǃШÑĲƚƣŔŰŊШыÉ ÉÑьШƣŸŸũƚШƣŸШǯŰĬШ

ƻƨũŰĲƖċĤŔũŔƣŔĲƚШũŔťĲШÉÄxШŔŰŢĲĦƣŔŸŰЯШĦƖŸƚƚШƚŔƣĲШƚĦƖŔƓƣŔŰŊШыñÉÉьЯШŸƖШƨŰƚċŉĲШŉƨŰĦƣŔŸŰШĦċũũƚЮШÉŔůŔũċƖũǃЯШƣŸШ

ǯŰĬШƖƨŰƣŔůĲШƻƨũŰĲƖċĤŔũŔƣŔĲƚШƣőċƣШƚƣċƣŔĦШċŰċũǃƚŔƚШĦŸƨũĬШŸƻĲƖũŸŸťЯШ?ǃŰċůŔĦШƓƓũŔĦċƣŔŸŰШÉĲĦƨƖŔƣǃШ

ÑĲƚƣŔŰŊШы? ÉÑьШƣĲĦőŰŸũŸŊŔĲƚШƚŔůƨũċƣĲШċƚƚċƨũƣƚШŸŰШƣőĲШċĦƣŔƻĲШċƓƓũŔĦċƣŔŸŰЮШ[ŸƖШĦŸůƓũĲƣĲШĦŸƻĲƖċŊĲЯШ

9fо9?ШƓŔƓĲũŔŰĲƚШƨƚƨċũũǃШŔŰĦŸƖƓŸƖċƣĲШƣŸŸũƚШũŔťĲШÉŸŰċƖÄƨĤĲЯШ§ì ÉÂШÉ ÂЯШċŰĬШÉŰǃťЮШ~ċŰŊũċШ

ыΞΜΞΠьШƚƨŊŊĲƚƣƚШƣőĲШŔůƓŸƖƣċŰĦĲШŔƣШŔƚШƣŸШċƨƣŸůċƣĲШƣőĲƚĲШƣŸŸũƚШƣŸШŔůƓŸƚĲШƨŰŔŉŸƖůШƚĲĦƨƖŔƣǃШ

ƚƣċŰĬċƖĬƚШċŰĬШŊƨċƖċŰƣĲĲШƣőċƣШĲċĦőШĤƨŔũĬШŔƚШƓƨƣШƣőƖŸƨŊőШƣőĲШƚċůĲШƖŔŊŸƖŸƨƚШŔŰƚƓĲĦƣŔŸŰЮ 

 

ŰƚŔĤũĲШċŰĬШÑĲƖƖċŉŸƖůШċƖĲШƣƽŸШĲǂċůƓũĲƚШŸŉШĦŸŰǯŊƨƖċƣŔŸŰШůċŰċŊĲůĲŰƣШƣŸŸũƚШƣőċƣШċƖĲ 

ĲƚƚĲŰƣŔċũШƣŸШƚĲĦƨƖŔŰŊШƣőĲШĬĲƓũŸǃůĲŰƣШƓƖŸĦĲƚƚЮШ7ǃШĬĲǯŰŔŰŊШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċƚШĦŸĬĲЯШƣőĲƚĲ 

ƣĲĦőŰŸũŸŊŔĲƚШĲŰċĤũĲШƣĲċůƚШƣŸШĦƖĲċƣĲШƚĲĦƨƖĲШċŰĬШĦŸŰƚŔƚƣĲŰƣШƚĲƣƨƓƚШċĦƖŸƚƚШĲŰƻŔƖŸŰůĲŰƣƚЮШ

?ĲƻĲũŸƓĲƖƚШůċǃШċƻŸŔĬШĦŸůůŸŰШĦŸŰǯŊƨƖċƣŔŸŰШĲƖƖŸƖƚЯШŔŰĦũƨĬŔŰŊШŸƓĲŰШƓŸƖƣƚШŸƖШƨŰƚċŉĲШĬĲŉċƨũƣШ

ƚĲƣƣŔŰŊƚЯШƣőċƣШĦŸƨũĬШũĲċƻĲШƚǃƚƣĲůƚШƻƨũŰĲƖċĤũĲШƣŸШċƚƚċƨũƣƚШĤǃШŔŰĦŸƖƓŸƖċƣŔŰŊШƣőĲƚĲШƣŸŸũƚШŔŰƣŸШ9fо9?Ш

ƓŔƓĲũŔŰĲƚЮ 

 

ÉŸŉƣƽċƖĲШĦŸůƓŸƚŔƣŔŸŰШċŰċũǃƚŔƚШыÉ9 ьШƣŸŸũƚШƚƨĦőШċƚШ?ĲƓĲŰĬċĤŸƣШċŰĬШìőŔƣĲÉŸƨƖĦĲШĦŸůĲШŔŰШ

őċŰĬǃШŉŸƖШǯŰĬŔŰŊШƻƨũŰĲƖċĤŔũŔƣŔĲƚШŔŰШƣőŔƖĬШƓċƖƣǃШũŔĤƖċƖŔĲƚШċŰĬШĬĲƓĲŰĬĲŰĦŔĲƚЯШŔŰШċĬĬŔƣŔŸŰШƣŸШ

ƻƨũŰĲƖċĤŔũŔƣǃШċŰĬШĦŸŰǯŊƨƖċƣŔŸŰШƚĦċŰŰŔŰŊЮШìőĲŰШŸƓĲŰƚŸƨƖĦĲШĲũĲůĲŰƣƚШċƖĲШƨƚĲĬЯШƣőĲƚĲШƣŸŸũƚШ

ůċťĲШƚƨƖĲШƣőċƣШƻƨũŰĲƖċĤũĲШŸƖШŸƨƣШŸŉШĬċƣĲШƓċĦťċŊĲƚШċƖĲШŔĬĲŰƣŔǯĲĬШċŰĬШǯǂĲĬШĤĲŉŸƖĲШĬĲƓũŸǃůĲŰƣЮШ

ÑőŔƚШũċǃĲƖШŸŉШċƨƣŸůċƣĲĬШĬĲƓĲŰĬĲŰĦǃШůċŰċŊĲůĲŰƣШũŸƽĲƖƚШƣőĲШƖŔƚťШŸŉШƚƨƓƓũǃШĦőċŔŰШċƣƣċĦťƚЯШ

ƽőŔĦőШċƖĲШĤĲĦŸůŔŰŊШůŸƖĲШĦŸůůŸŰЯШċĦĦŸƖĬŔŰŊШƣŸШÉǃĬŰĲǃċĦċĬĲůŔĦƚЮĦŸůШыΞΜΞΠьЮ 

 

ŰŸƣőĲƖШĦƖƨĦŔċũШĦŸůƓŸŰĲŰƣШŸŉШƚĲĦƨƖĲШ9fо9?ШƓŔƓĲũŔŰĲƚШŔƚШŸŰŊŸŔŰŊШůŸŰŔƣŸƖŔŰŊЮШÑŸШůŸŰŔƣŸƖ 

ƓŔƓĲũŔŰĲШċĦƣŔƻŔƣǃШċŰĬШƚƓŸƣШƚƨƚƓŔĦŔŸƨƚШƓċƣƣĲƖŰƚЯШũŔťĲШƨŰċƨƣőŸƖŔƚĲĬШĦŸĬĲШŸƖШĦŸŰǯŊƨƖċƣŔŸŰ 

ĦőċŰŊĲƚЯШƣŸŸũƚШũŔťĲШÂƖŸůĲƣőĲƨƚЯШ?ċƣċĬŸŊЯШċŰĬШÉƓũƨŰťШĦċŰШĤĲШŔŰƣĲŊƖċƣĲĬЮШÅĲċũƣŔůĲШƽċƖŰŔŰŊƚШ

ŉƖŸůШƣőĲƚĲШƚǃƚƣĲůƚШċũũŸƽШŉŸƖШƕƨŔĦťШƖĲċĦƣŔŸŰƚШƣŸШƣőƖĲċƣƚЮ 

 

~ċŰŊũċШыΞΜΞΠьШƖĲĦŸůůĲŰĬƚШƨƚŔŰŊШĦũŸƨĬШŰċƣŔƻĲШƚĲĦƨƖŔƣǃШƚŸũƨƣŔŸŰƚШƣŸШŊƨċƖċŰƣĲĲШƣőċƣ 

ÂƖŸƣĲĦƣŔŸŰШŔƚШĲǭĲĦƣŔƻĲШŔŰШċШƻċƖŔĲƣǃШŸŉШĲŰƻŔƖŸŰůĲŰƣƚЮШ7ƨŔũƣШŔŰШƚĲĦƨƖŔƣǃШƚĲƖƻŔĦĲƚШũŔťĲШ]ŸŸŊũĲ 

9ũŸƨĬШ7ƨŔũĬƚШċƨƣŸůċƣĲĬШƻƨũŰĲƖċĤŔũŔƣǃШƚĦċŰŰŔŰŊЯШƚƨƖĲШ?Ĳƻ§ƓƚШċĬƻċŰĦĲĬШĦŸůƓũŔċŰĦĲ 

ĦőĲĦťƚЯШċŰĬШ ìÉШ9ŸĬĲШÂŔƓĲũŔŰĲШŔŰƣĲŊƖċƣĲĬШƚĲĦƨƖŔƣǃШƣĲƚƣŔŰŊШċƖĲШċũũШƓƖŸƻŔĬĲĬШĤǃШĦũŸƨĬ 

ƓƖŸƻŔĬĲƖƚШŔŰĦũƨĬŔŰŊШ ìÉЯШƚƨƖĲЯШċŰĬШ]ŸŸŊũĲШ9ũŸƨĬЮШ§ƖŊċŰŔƚċƣŔŸŰƚШĦċŰШĦƨƚƣŸůŔƚĲШƣőĲŔƖ 



ΞΟ 
 

ƓŔƓĲũŔŰĲƚШƣŸШůĲĲƣШƣőĲШƨŰŔƕƨĲШŰĲĲĬƚШŸŉШƣőĲŔƖШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĤǃШƨƣŔũŔƚŔŰŊШƣőĲƚĲШƓũċƣŉŸƖůШŰċƣŔƻĲШ

ƚŸũƨƣŔŸŰƚЮ 

 

fŰШĦŸŰĦũƨƚŔŸŰЯШĦƖĲċƣŔŰŊШƚĲĦƨƖĲШ9fо9?ШƓŔƓĲũŔŰĲƚШƖĲƕƨŔƖĲƚШƣőĲШƓƨƖƓŸƚĲŉƨũШŔŰƣĲŊƖċƣŔŸŰШŸŉ 

ůŸĬĲƖŰШƣŸŸũƚЯШƓƖŸƓĲƖШĦŸŰǯŊƨƖċƣŔŸŰƚЯШċŰĬШƚƣƖŸŰŊШůŸŰŔƣŸƖŔŰŊШƚǃƚƣĲůƚШŔŰШċĬĬŔƣŔŸŰШƣŸШċШŊĲŰĲƖċũШ

ĬĲĬŔĦċƣŔŸŰШƣŸШƚĲĦƨƖŔƣǃЮШ§ƖŊċŰŔƚċƣŔŸŰƚШůċǃШůċťĲШƚƨƖĲШƣőċƣШƣőĲŔƖШƓŔƓĲũŔŰĲƚШŰŸƣШŸŰũǃШƓƖŸĬƨĦĲШ

ƚĲĦƨƖĲШƚŸŉƣƽċƖĲШĤƨƣШċũƚŸШƽŔƣőƚƣċŰĬШĦőċŰŊŔŰŊШƣőƖĲċƣƚШĤǃШƨƣŔũŔƚŔŰŊШċƨƣŸůċƣĲĬШƣĲƚƣŔŰŊЯШ

ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċƚШĦŸĬĲЯШċŰĬШĬĲƓĲŰĬĲŰĦǃШċŰċũǃƚŔƚЮ 

 

ΞЮΠШ9ŸŰĦũƨƚŔŸŰ 

ÑőŔƚШƖĲƚĲċƖĦőШĲůƓőċƚŔƚĲƚШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШƚĲĦƨƖŔƣǃШŔŰШƣőĲШÉŸŉƣƽċƖĲШ?ĲƻĲũŸƓůĲŰƣШxŔŉĲĦǃĦũĲШ

ыÉ?x9ьШƣŸШĦƖĲċƣĲШƖĲũŔċĤũĲШƚǃƚƣĲůƚЯШůŔŰŔůŔƚĲШƖŔƚťƚЯШċŰĬШƓƖŸƣĲĦƣШƚĲŰƚŔƣŔƻĲШĬċƣċЮШÑĲĦőŰŔƕƨĲƚШ

ŔŰĦũƨĬĲШŔŰƣĲŊƖċƣŔŰŊШċƨƣŸůċƣĲĬШƣŸŸũƚЯШŔŰĦŸƖƓŸƖċƣŔŰŊШƚĲĦƨƖŔƣǃШŔŰƣŸШċŊŔũĲШƓƖċĦƣŔĦĲƚЯШċŰĬШĦƨũƣŔƻċƣŔŰŊШċШ

ĦŸũũċĤŸƖċƣŔƻĲШĦƨũƣƨƖĲЮШÂƖŔŸƖŔƣŔƚŔŰŊШƚċŉĲШĦŸĬŔŰŊЯШƓƖŸċĦƣŔƻĲШƣőƖĲċƣШůŸĬĲũũŔŰŊЯШċŰĬШŸŰŊŸŔŰŊШ

ĦŸůƓũŔċŰĦĲШƣĲƚƣŔŰŊШĲŰƚƨƖĲƚШƣőĲШƚĲĦƨƖŔƣǃШŸŉШƚĲŰƚŔƣŔƻĲШĬċƣċШċŰĬШĦƖŔƣŔĦċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШƓƖŸůŸƣŔŰŊШ

ĬĲƓĲŰĬċĤŔũŔƣǃШċŰĬШĦŸŰǯĬĲŰĦĲШŔŰШƣőĲШĬŔŊŔƣċũШĲŰƻŔƖŸŰůĲŰƣЮ 

  



ΞΠ 
 

ΟШÅĲƕƨŔƖĲůĲŰƣƚШ ŰċũǃƚŔƚ 

ΟЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 

ÑőĲШƖĲƕƨŔƖĲůĲŰƣƚШċŰċũǃƚŔƚШƓőċƚĲШŔƚШċŰШĲƚƚĲŰƣŔċũШƓőċƚĲШŔŰШĲŰƚƨƖŔŰŊШƣőċƣШƣőĲШƚǃƚƣĲůШĤĲŔŰŊШ

ĦƖĲċƣĲĬШƚċƣŔƚǯĲƚШƣőĲШĲǂƓĲĦƣċƣŔŸŰƚШŸŉШŔƣƚШƨƚĲƖƚЮШÑőŔƚШƓőċƚĲШŔŰƻŸũƻĲƚШċШƣőŸƖŸƨŊőШĲǂċůŔŰċƣŔŸŰШŸŉШ

ƨƚĲƖШĲǂƓĲĦƣċƣŔŸŰƚЯШƚǃƚƣĲůШŸƓĲƖċƣŔŸŰЯШċŰĬШƣĲĦőŰŔĦċũШƻŔċĤŔũŔƣǃШƣŸШƓƖŸƻŔĬĲШċШĦũĲċƖШĬĲƻĲũŸƓůĲŰƣШ

ƓċƣőЮШ7ǃШĦŸŰƚŔĬĲƖŔŰŊШƣőĲШŰĲĲĬƚШŸŉШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚЯШƣőĲШƚǃƚƣĲůШĦċŰШĤĲШĬĲƚŔŊŰĲĬШƣŸШ

ƓƖŸƻŔĬĲШċШƨƚĲƖШŉƖŔĲŰĬũǃШċŰĬШĲǭŔĦŔĲŰƣШĲǂƓĲƖŔĲŰĦĲЮ 

ΟЮΞШEǂŔƚƣŔŰŊШ ƓƓũŔĦċƣŔŸŰƚ 

7ĲũŸƽШċƖĲШƣƽŸШĲǂċůƓũĲƚШŸŉШƓƖĲƚĦƖŔƓƣŔŸŰШůċŰċŊĲůĲŰƣШċƓƓũŔĦċƣŔŸŰƚШŸƨƣũŔŰŔŰŊШċШũŔƚƣШŸŉШƣőĲŔƖШ

ŉĲċƣƨƖĲƚШċũŸŰŊШƽŔƣőШĤĲŰĲǯƣƚШċŰĬШĬƖċƽĤċĦťƚЮ 

ΟЮΞЮΝШÂŔŸŰĲĲƖÅñШÂőċƖůċĦǃШÉŸŉƣƽċƖĲ 

ШĦŸůƓũĲƣĲШƓőċƖůċĦǃШůċŰċŊĲůĲŰƣШƚǃƚƣĲůШĦċũũĲĬШÂŔŸŰĲĲƖÅǂШƽċƚШĦƖĲċƣĲĬШƣŸШŔůƓƖŸƻĲШƚĲƻĲƖċũШ

ƓőċƖůċĦǃШċĦƣŔƻŔƣŔĲƚЮ 

uĲǃШŉĲċƣƨƖĲƚа 

¶ ~ĲĬŔĦċƣŔŸŰШƣőĲƖċƓǃШůċŰċŊĲůĲŰƣШы~Ñ~ьаШ~ĲĬŔĦċƣŔŸŰШƚǃŰĦőƖŸŰŔƚċƣŔŸŰШċŰĬШċĬőĲƖĲŰĦĲШ

ůŸŰŔƣŸƖŔŰŊЮ 

¶ ÂċƣŔĲŰƣШÅŔƚťШÉĦŸƖĲƚаШEƻċũƨċƣĲШċŰĬШƣƖċĦťШőĲċũƣőШƖŔƚťƚШŉŸƖШƓċƣŔĲŰƣƚШƣŸШĬĲũŔƻĲƖШ

ŔŰĬŔƻŔĬƨċũŔƚĲĬШƣƖĲċƣůĲŰƣЮ 

¶ ~ĲĬŔĦċƣŔŸŰШÉǃŰĦőƖŸŰŔƚċƣŔŸŰШы~ĲĬШÉǃŰĦьаШũŔŊŰƚШƓċƣŔĲŰƣШƓƖĲƚĦƖŔƓƣŔŸŰƚШƣŸШŔŰĦƖĲċƚĲШ

ċĬőĲƖĲŰĦĲШċŰĬШĲǂƓĲĬŔƣĲШƖĲǯũũƚЮ 

 

7ĲŰĲǯƣƚа 

¶ ÅŔĦőШ[ĲċƣƨƖĲШÉĲƣаШÂƖŸƻŔĬĲƚШċШƻċƖŔĲƣǃШŸŉШƣŸŸũƚШŉŸƖШĲǭŔĦŔĲŰƣШƓőċƖůċĦǃШŸƓĲƖċƣŔŸŰƚШ

ůċŰċŊĲůĲŰƣЮ 

¶ 9ƨƚƣŸůŔƚċĤũĲШfŰƣĲƖŉċĦĲаШ9ƨƚƣŸůŔƚċĤũĲШŔŰƣĲƖŉċĦĲШĲŰċĤũĲƚШƓőċƖůċĦŔĲƚШƣŸШċĬċƓƣШŔƣШƣŸШ

ƣőĲŔƖШƨŰŔƕƨĲШƽŸƖťǰŸƽƚЮ 

¶ EůƓőċƚŔƚШŸŰШÂċƣŔĲŰƣШ9ċƖĲаШcŔŊőũŔŊőƣƚШƖĲƚŸƨƖĦĲƚШƣőċƣШŔůƓƖŸƻĲШůĲĬŔĦċƣŔŸŰШĦŸůƓũŔċŰĦĲШ

ċŰĬШƓċƣŔĲŰƣШŸƨƣĦŸůĲƚЮ 

 

 



ΞΡ 
 

?ƖċƽĤċĦťƚа 

¶ xĲċƖŰŔŰŊШ9ƨƖƻĲаШÉƣċǭШůĲůĤĲƖƚШůċǃШŰĲĲĬШƚŸůĲШƣŔůĲШċŰĬШƣƖċŔŰŔŰŊШƣŸШƓƖŸƓĲƖũǃШƨƚĲШƣőĲШ

ŰƨůĲƖŸƨƚШĦċƓċĤŔũŔƣŔĲƚЮ 

¶ 9ŸƚƣШĦŸŰƚŔĬĲƖċƣŔŸŰƚаШÉůċũũĲƖШƓőċƖůċĦŔĲƚШůċǃШǯŰĬШĦŸůƓƖĲőĲŰƚŔƻĲШƚǃƚƣĲůƚШ

ƓƖŸőŔĤŔƣŔƻĲũǃШĲǂƓĲŰƚŔƻĲЮ 

 
[ŔŊƨƖĲЮΤЮÂŔŸŰĲĲƖÅǂЮÉĦƖĲĲŰ 

 



ΞΣ 
 

 
[ŔŊƨƖĲЮΥЮÂŔŸŰĲĲƖÅǂЮÉĦƖĲĲŰ 

 

 

ΟЮΞЮΞШìĲũũÉťǃШ~ĲĬŔĦċƣŔŸŰШ~ċŰċŊĲůĲŰƣ 

ìĲũũÉťǃШƓƖŸƻŔĬĲƚШċШĬƖƨŊШůċŰċŊĲůĲŰƣШƚŸũƨƣŔŸŰШƣőċƣШċƨƣŸůċƣĲƚШċŰĬШƚƣƖĲċůũŔŰĲƚШĦũŔŰŔĦċũШ

ŸƓĲƖċƣŔŸŰƚЮ 

uĲǃШ[ĲċƣƨƖĲƚа 

¶ 9ũŔŰŔĦċũШìŸƖťǰŸƽШ ƨƣŸůċƣŔŸŰаШÅĲĬƨĦĲƚШůċŰƨċũШũċĤŸƨƖШċŰĬШŔŰĦƖĲċƚĲƚШĲǭŔĦŔĲŰĦǃШĤǃШ

ƚƣƖĲċůũŔŰŔŰŊШƓƖŸĦĲĬƨƖĲƚЮ 

¶ EƖƖŸƖШÅĲĬƨĦƣŔŸŰШÑŸŸũƚаШÅĲĬƨĦĲƚШĬƖƨŊШĬŔƚƣƖŔĤƨƣŔŸŰШĲƖƖŸƖƚШĤǃШŔůƓũĲůĲŰƣŔŰŊШĦőĲĦťƚШċŰĬШ

ĤċũċŰĦĲƚЮ 

¶ fůƓƖŸƻĲůĲŰƣƚШƣŸШÂċƣŔĲŰƣШÉċŉĲƣǃаШ§ǭĲƖƚШƖĲƚŸƨƖĦĲƚШƣŸШŊƨċƖċŰƣĲĲШƣőċƣШƓċƣŔĲŰƣƚШƖĲĦĲŔƻĲШ

ƣőĲŔƖШůĲĬŔĦċƣŔŸŰƚШƓƖĲĦŔƚĲũǃЮ 

7ĲŰĲǯƣƚа 

¶ EůƓőċƚŔƚШŸŰШÉċŉĲƣǃаШÂƨƣƚШƓċƣŔĲŰƣШƚċŉĲƣǃШǯƖƚƣШĤǃШůŔŰŔůŔƚŔŰŊШůŔƚƣċťĲƚШċŰĬШůċŰċŊŔŰŊШ

ůĲĬŔĦċƣŔŸŰƚШƓƖĲĦŔƚĲũǃЮ 

¶ EǭŔĦŔĲŰĦǃШ]ċŔŰƚаШìŸƖťǰŸƽШċƨƣŸůċƣŔŸŰШĦċŰШƖĲƚƨũƣШŔŰШůŸƖĲШƓƖŸĬƨĦƣŔƻŔƣǃШċŰĬШƣŔůĲШ

ƚċƻŔŰŊƚЮ 

¶ fŰŰŸƻċƣŔƻĲШÑŸŸũƚаШÖƚĲƚШůŸĬĲƖŰШŉĲċƣƨƖĲƚЮ 



ΞΤ 
 

?ƖċƽĤċĦťƚаШ 

¶ fŰƣĲŊƖċƣŔŸŰШ9őċũũĲŰŊĲƚаШ?ƨƖŔŰŊШŔůƓũĲůĲŰƣċƣŔŸŰЯШĦŸůƓċƣŔĤŔũŔƣǃШĦőĲĦťƚШƽŔƣőШĦƨƖƖĲŰƣШ

ƚǃƚƣĲůƚШĦŸƨũĬШĤĲШŰĲĦĲƚƚċƖǃЮ 

¶ ÅĲƕƨŔƖĲůĲŰƣƚШŉŸƖШÑƖċŔŰŔŰŊаШEůƓũŸǃĲĲƚШůċǃШƖĲƕƨŔƖĲШƣƖċŔŰŔŰŊШƣŸШĤĲĦŸůĲШċĦĦƨƚƣŸůĲĬШƣŸШ

ŰĲƽШċƨƣŸůċƣĲĬШƓƖŸĦĲĬƨƖĲƚШċŰĬШĲƕƨŔƓůĲŰƣЮ 

 

 
[ŔŊƨƖĲЮΦЮìĲũũÉťǃЮÉĦƖĲĲŰЮΤ 

 

 

 

 
[ŔŊƨƖĲЮΧЮìĲũũÉťǃЮÉĦƖĲĲŰЮΥ 

 



ΞΥ 
 

ΟЮΠШÖƚĲƖШÂĲƖƚŸŰċƚ 

ÖƚĲƖШÂĲƖƚŸŰċƚШċƖĲШċШǯĦƣŔŸŰċũЯШǃĲƣШƖĲċũŔƚƣŔĦШĬĲƓŔĦƣŔŸŰШŸŉШċШĦőċƖċĦƣĲƖШƣőċƣШƖĲƓƖĲƚĲŰƣШƣőĲШƣƖċŔƣƚШŸŉШ

ƣőĲШƣċƖŊĲƣШċƨĬŔĲŰĦĲЮШ?ĲƻĲũŸƓĲƖƚШĦċŰШőċƻĲШċШŊƖċƚƓШŸŉШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚЯШőċĤŔƣƚЯШċŰĬШƓƖĲŉĲƖĲŰĦĲƚШ

ŸŉШƣőĲШċƨĬŔĲŰĦĲШĤǃШĦƖĲċƣŔŰŊШƨƚĲƖШƓĲƖƚŸŰċƚЮШы  Ш]ƖŸƨƓЯШΞΜΝΡь 

ÂĲƖƚŸŰċƚШċũƚŸШƚĲƖƻĲШċƚШċШĤċƚŔƚШŉŸƖШůċťŔŰŊШƽĲũũШŔŰŉŸƖůĲĬШŢƨĬŊůĲŰƣƚШċƣШĲƻĲƖǃШƚƣċŊĲШŸŉШƣőĲШ

ĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚЯШŉƖŸůШÖfоÖñШĬĲƚŔŊŰШĦőŸŔĦĲƚШƣŸШŉĲċƣƨƖĲШƓƖŔŸƖŔƣǃЮШÑĲċůƚШĦċŰШĲǭĲĦƣŔƻĲũǃШ

ƖĲĬƨĦĲШċŰǃШƖŔƚťƚШċŰĬШĬŔǭŔĦƨũƣŔĲƚШĬƨƖŔŰŊШƣőĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚШĤǃШƨƚŔŰŊШƓĲƖƚŸŰċƚЮШы~ЮШ9őƨЯШ

ΞΜΞΟьЮ 

7ĲũŸƽШŔŰШǯŊƨƖĲƚШΡШċŰĬШΣЯШĬĲƻĲũŸƓĲĬШƨƚĲƖШƓĲƖƚŸŰċƚШŉŸƖШĬŸĦƣŸƖШċŰĬШƓőċƖůċĦŔƚƣШƨƚĲƖƚШĤǃШŸƨƣũŔŰŔŰŊШ

ƣőĲŔƖШƽŸƖťШƓƖĲŉĲƖĲŰĦĲƚЯШŰĲĲĬƚШѼШŊŸċũƚЯШċŰĬШƓċŔŰШƓŸŔŰƣƚЮ 

 
[ŔŊƨƖĲЮΨЮÖƚĲƖЮÂĲƖƚŸŰċЮΤ 



ΞΦ 
 

 
[ŔŊƨƖĲЮΩЮÖƚĲƖЮÂĲƖƚŸŰċЮΥ 

 

 

 

 

 

 

 

 



ΟΜ 
 

ΟЮΡШÖƚĲШ9ċƚĲШ?ŔċŊƖċůƚ 

ÖƚĲШĦċƚĲШĬŔċŊƖċůƚШƽĲƖĲШĦƖĲċƣĲĬШƣŸШƻŔƚƨċũŔƚĲШċШőŔŊőрũĲƻĲũШƖĲƓƖĲƚĲŰƣċƣŔŸŰШŸŉШƣőĲШƚǃƚƣĲůШƣŸШ

ŔũũƨƚƣƖċƣĲШƣőĲШŔŰƣĲƖċĦƣŔŸŰƚШĤĲƣƽĲĲŰШƣőĲШƨƚĲƖƚШыċĦƣŸƖƚьШċŰĬШċШƚǃƚƣĲůЮШÑőĲǃШĦċƓƣƨƖĲШƣőĲШŉƨŰĦƣŔŸŰċũШ

ƖĲƕƨŔƖĲůĲŰƣƚШŸŉШƣőĲШƚǃƚƣĲůЯШƚőŸƽĦċƚŔŰŊШőŸƽШƣőĲШĬŔǭĲƖĲŰƣШƨƚĲƖƚШĲŰŊċŊĲШƽŔƣőШƻċƖŔŸƨƚШƨƚĲШĦċƚĲƚЯШ

ŸƖШƚƓĲĦŔǯĦШŉƨŰĦƣŔŸŰċũŔƣŔĲƚШƽŔƣőŔŰШƣőĲШƚǃƚƣĲůЮШы]ĲĲťƚ[ŸƖ]ĲĲťƚЯШΞΜΞΡь 

ÑőĲШǯƖƚƣШĬŔċŊƖċůШŔũũƨƚƣƖċƣĲƚШőŸƽШċШƨƚĲƖШƽŔũũШĦƖĲċƣĲШċŰШċĦĦŸƨŰƣШŸƖШũŸŊŔŰШƣŸШƣőĲШƚǃƚƣĲůЯШĲŰċĤũŔŰŊШ

ůƨũƣŔрŉċĦƣŸƖШċƨƣőĲŰƣŔĦċƣŔŸŰШƽŔƣőШċŰШċƨƣőĲŰƣŔĦċƣŸƖШċƓƓШŸŉШƣőĲŔƖШĦőŸŔĦĲ 

 
[ŔŊƨƖĲЮΪЮÖƚĲЮ9ċƚĲЮ?ŔċŊƖċůЮΤ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΟΝ 
 

ÑőĲШĬŔċŊƖċůШŔŰШǯŊƨƖĲШΥШĤĲũŸƽШŸƨƣũŔŰĲƚШőŸƽШċШĬŸĦƣŸƖШŸƖШċШƓőċƖůċĦŔƚƣШůċǃШŰċƻŔŊċƣĲШƣőƖŸƨŊőШƣőĲШ

ċƓƓũŔĦċƣŔŸŰЮШÑőĲШŸƻċũƚШŔŰШĤũƨĲШĦŸŰƣċŔŰШĦŸƖĲШŉƨŰĦƣŔŸŰċũŔƣǃШċŰĬШŉĲċƣƨƖĲƚШƽőĲƖĲċƚШƣőĲШŸƻċũƚШŔŰШƽőŔƣĲШ

ċƖĲШĲǂƣĲŰĬĲĬШĦőĲĦťƚЮ 

 

 
[ŔŊƨƖĲЮΫЮЮÖƚĲЮ9ċƚĲЮ?ŔċŊƖċůЮΥ 

 

ΟЮΣШÅĲƕƨŔƖĲůĲŰƣƚ 

[ŸƖШŔƣШƣŸШůċťĲШƚƨƖĲШƣőċƣШƣőĲШǯŰŔƚőĲĬШƓƖŸĬƨĦƣШƚċƣŔƚǯĲƚШĤƨƚŔŰĲƚƚШŸĤŢĲĦƣŔƻĲƚЯШċŰĬШƣĲĦőŰŔĦċũШ

ŉĲċƚŔĤŔũŔƣǃЯШƖĲƕƨŔƖĲůĲŰƣƚШŊċƣőĲƖŔŰŊШŔƚШċШťĲǃШƓƖŸĦĲƚƚШŔŰШƣőĲШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШũŔŉĲĦǃĦũĲШ

ыÉ?x9ьЮШ[ƨŰĦƣŔŸŰċũШċŰĬШŰŸŰŉƨŰĦƣŔŸŰċũШŰĲĲĬƚШůƨƚƣШĤĲШŊċƣőĲƖĲĬЯШĲǂċůŔŰĲĬЯШƻĲƖŔǯĲĬЯШċŰĬШ

ĬŸĦƨůĲŰƣĲĬЮШÂƖŸŢĲĦƣШŉċŔũƨƖĲƚЯШƖĲƽŸƖťЯШĦŸƚƣШŸƻĲƖƖƨŰƚЯШċŰĬШůŔƚƓũċĦĲĬШĲǂƓĲĦƣċƣŔŸŰƚШĦċŰШƖĲƚƨũƣШ

ŉƖŸůШƓŸŸƖШƖĲƕƨŔƖĲůĲŰƣƚШĲŰŊŔŰĲĲƖŔŰŊЮШ9ũĲċƖШƖĲƕƨŔƖĲůĲŰƣƚШċũũŸƽШĬĲƻĲũŸƓůĲŰƣШƣĲċůƚШƣŸШƓƖŸĬƨĦĲШ

ƚŸũƨƣŔŸŰƚШƣőċƣШƚċƣŔƚŉǃШĦƨƚƣŸůĲƖШĲǂƓĲĦƣċƣŔŸŰƚЯШĲŰőċŰĦĲШƨƚĲƖШĲǂƓĲƖŔĲŰĦĲЯШċŰĬШŊƨċƖċŰƣĲĲШ

ƖĲŊƨũċƣŸƖǃШĦŸůƓũŔċŰĦĲШŔŰШŔŰĬƨƚƣƖŔĲƚШŔŰĦũƨĬŔŰŊШĦǃĤĲƖƚĲĦƨƖŔƣǃЯШǯŰċŰĦĲЯШċŰĬШőĲċũƣőĦċƖĲЮ 

ŉƣĲƖШƣőĲШĦŸůƓũĲƣŔŸŰШŸŉШƣőĲШƨƚĲƖШƓĲƖƚŸŰċƚШċŰĬШƨƚĲШĦċƚĲШĬŔċŊƖċůƚЯШĦƖĲċƣĲĬШċШũŔƚƣШŸŉШƣőĲШƻċƖŔŸƨƚШ

ƣǃƓĲƚШŸŉШƖĲƕƨŔƖĲůĲŰƣƚШĤĲũŸƽЮШ7ĲũŸƽШƽŔũũШŊŸШŔŰƣŸШůŸƖĲШĬĲƣċŔũШŉŸƖШĲċĦőШŸŉШƣőĲШĦċƣĲŊŸƖŔĲƚЮ 

ΟЮΣЮΝШÖƚĲƖШÅĲƕƨŔƖĲůĲŰƣƚ 

ÑőĲШÖƚĲƖШƖĲƕƨŔƖĲůĲŰƣƚШĲŰƚƨƖĲШƣőċƣШƣőĲШƚŸŉƣƽċƖĲШƚǃƚƣĲůШůĲĲƣƚШŔƣƚШŔŰƣĲŰĬĲĬШƨƚĲƖƚќШƚƓĲĦŔǯĦШ

ŰĲĲĬƚЯШĲǂƓĲĦƣċƣŔŸŰƚЯШċŰĬШŊŸċũƚЮШÖŰĬĲƖƚƣċŰĬŔŰŊШċŰĬШĲǭĲĦƣŔƻĲũǃШůċŰċŊŔŰŊШƣőĲƚĲШƨƚĲƖШ

ƖĲƕƨŔƖĲůĲŰƣƚШŔƚШĲƚƚĲŰƣŔċũЮ 

¶ ÖƚĲƖƚШƚőŸƨũĬШĤĲШċĤũĲШƣŸШƖĲŊŔƚƣĲƖШƽŔƣőШĲůċŔũШċŰĬШƓċƚƚƽŸƖĬШċŰĬШƚĲũĲĦƣШċШƖŸũĲШƚƨĦőШċƚШ

ĬŸĦƣŸƖШŸƖШƓőċƖůċĦŔƚƣЮ 



ΟΞ 
 

¶ ~[ ШìŔũũШĤĲШĲŰċĤũĲĬШĤǃШĬĲŉċƨũƣШċŰĬШƽŔũũШŊĲŰĲƖċƣĲШċШÄÅШĦŸĬĲШƣőċƣШƣőĲǃШĦċŰШƚĦċŰШƽŔƣőШƣőĲŔƖШ

ċƨƣőĲŰƣŔĦċƣŸƖШċƓƓШƚƨĦőШċƚШ~ŔĦƖŸƚŸŉƣШ ƨƣőĲŰƣŔĦċƣŸƖШƣŸШĦƖĲċƣĲШċШÑ§ÑÂЮ 

¶ ÖƓŸŰШũŸŊŊŔŰŊШŔŰШċƚШċШ?ŸĦƣŸƖЯШƣőĲǃШĦċŰШċĬĬШŰĲƽШƓċƣŔĲŰƣƚШƣŸШƣőĲШƚǃƚƣĲůЯШĦƖĲċƣĲШŰĲƽШ

ƓƖĲƚĦƖŔƓƣŔŸŰƚШċŰĬШċƚƚŔŊŰШċШƓőċƖůċĦŔƚƣШċŰĬШƓċƣŔĲŰƣШƣŸШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰЮ 

¶ ШĬŸĦƣŸƖШůċǃШĤĲШċũũŸƽĲĬШƣŸШƨƓĬċƣĲШċШƓċƣŔĲŰƣШƽŔƣőШŰĲƽШĲůĲƖŊĲŰĦǃШĦŸŰƣċĦƣШĬĲƣċŔũƚЯШ

ċĬĬƖĲƚƚЯШ?§7ШĲƣĦЮШ 

¶ ШĬŸĦƣŸƖШůċǃШƖĲůŸƻĲШċШƓċƣŔĲŰƣШŉƖŸůШƣőĲШƚǃƚƣĲůШƽőŔĦőШƽŔũũШċũƚŸШƖĲůŸƻĲШċũũШƣőĲŔƖШ

ƓƖĲƚĦƖŔƓƣŔŸŰƚЮ 

¶ ÖƓŸŰШũŸŊŊŔŰŊШŔŰШċƚШċШƓőċƖůċĦŔƚƣЯШƣőĲǃШůċǃШƻŔĲƽШċũũШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰƚШƣőċƣШƣőĲǃШƽĲƖĲШ

ċƚƚŔŊŰĲĬШƣŸШŉƖŸůШċШĬŸĦƣŸƖЮ 

¶ ШƓőċƖůċĦŔƚƣШƚőŸƨũĬШĤĲШŰŸƣŔǯĲĬШƽőĲŰШċШŰĲƽШƓƖĲƚĦƖŔƓƣŔŸŰШŔƚШċƚƚŔŊŰĲĬШƣŸШƣőĲůШтШ

ŰŸƣŔǯĦċƣŔŸŰШċũĲƖƣЮ 

¶ ШĬŸĦƣŸƖШƚőŸƨũĬШĤĲШŰŸƣŔǯĲĬШƽőĲŰШƣőĲƖĲШŔƚШƚƣċƣƨƚШĦőċŰŊĲШŸŰШċШƓƖĲƚĦƖŔƓƣŔŸŰЮ 

¶ ШƓőċƖůċĦŔƚƣШůċǃШƨƓĬċƣĲШƣőĲШƚƣċƣƨƚШŸŉШċШƓƖĲƚĦƖŔƓƣŔŸŰШƚƨĦőШċƚШƓĲŰĬŔŰŊЯШƓƖŸĦĲƚƚĲĬЯШ

ĦŸůƓũĲƣĲĬЯШĦċŰĦĲũũĲĬШĲƣĦШċŰĬШƣőĲǃШůċǃШũĲċƻĲШċШŰŸƣĲШŸŰШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰШƚƨĦőШċƚШ

љ§ƖĬĲƖŔŰŊШůĲĬŔĦċƣŔŸŰњЮ 

¶ ШƓőċƖůċĦŔƚƣШĦċŰШƻŔĲƽШƓċƣŔĲŰƣƚШƣőƖŸƨŊőШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰШƣőĲǃШƽĲƖĲШċƚƚŔŊŰĲĬШƣŸШŉƖŸůШƣőĲШ

ĬŸĦƣŸƖЮ 

¶ ÑőĲШƚĲƖƻĲƖШŊĲŰĲƖċƣĲƚШċШsÉ§ ШƽĲĤШƣŸťĲŰШċŰĬШƚƣŸƖĲƚШŔƣШŔŰШƚĲĦƨƖĲЯШcÑÑÂŸŰũǃШĦŸŸťŔĲЮШ 

¶ ?ŸĦƣŸƖƚШƚőŸƨũĬШĤĲШċĤũĲШƣŸШƚĲũĲĦƣШůĲĬŔĦċƣŔŸŰШŉŸƖШƓƖĲƚĦƖŔƓƣŔŸŰƚШŉƖŸůШċШƖĲċũШũŔƚƣШŸŉШƻĲƖŔǯĲĬШ

ċŰĬШůċƖťĲƣĲĬШůĲĬŔĦċƣŔŸŰƚШŔŰШfƖĲũċŰĬ 

¶ xŸŊŸƨƣШŸŉШƣőĲŔƖШċĦĦŸƨŰƣЮ 

 

ΟЮΣЮΞШÑĲĦőŰŔĦċũШÅĲƕƨŔƖĲůĲŰƣƚ 

7ĲũŸƽШƽŔũũШĤĲШċШĤũƨĲƓƖŔŰƣШƣőċƣШŸƨƣũŔŰĲƚШƣőĲШŉƨŰĦƣŔŸŰċũŔƣŔĲƚЯШŉĲċƣƨƖĲƚЯШċŰĬШƣĲĦőŰŔĦċũШċƚƓĲĦƣƚШŸŉШƣőŔƚШ

ƚŸŉƣƽċƖĲШƚǃƚƣĲůЮШÑőĲƚĲШƖĲƕƨŔƖĲůĲŰƣƚШƽŔũũШŸƨƣũŔŰĲШőŸƽШƣőĲШƣĲĦőŰŔĦċũШċƚƓĲĦƣƚШƽŔũũШŉƨŰĦƣŔŸŰШċŰĬШ

ŔŰƣĲƖċĦƣШƽŔƣőШŸŰĲШċŰŸƣőĲƖЮ 

¶ ìŔũũШŔƣШĤĲШƣĲĦőŰŔĦċũũǃШŉĲċƚŔĤũĲШƣŸШĬĲƻĲũŸƓШƣőĲШŉƨũũШƚƣċĦťШċƓƓũŔĦċƣŔŸŰЮ 

¶ ÑőĲШƚǃƚƣĲůШƚőŸƨũĬШĤĲШőŔŊőũǃШƚĲĦƨƖĲШċƚШŔƣШĲŰŊċŊĲƚШƽŔƣőШƚĲŰƚŔƣŔƻĲШƓċƣŔĲŰƣШċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰШ

ĬċƣċЮ 

¶ ÖƓŸŰШƖĲŊŔƚƣĲƖŔŰŊЯШƣőĲШċĬůŔŰŔƚƣƖċƣŸƖШƚőŸƨũĬШƖĲĦĲŔƻĲШċŰШĲůċŔũШƽŔƣőШƣőĲШƨƚĲƖƚШĦƖĲĬĲŰƣŔċũƚЮ 

¶ ÑőĲШƚǃƚƣĲůШƚőŸƨũĬШĤĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШĤĲƚƣШƓƖċĦƣŔĦĲƚШŔŰШůŔŰĬШ

ƚƨĦőШċƚШ9fо9?ЯШƚĲĦƨƖŔƣǃЯШƣĲƚƣŔŰŊЮ 



ΟΟ 
 

¶ ÑőĲШƚǃƚƣĲůШƚőŸƨũĬШĤĲШŉċƚƣШċŰĬШċШƚůŸŸƣőШƨƚĲƖШĲǂƓĲƖŔĲŰĦĲЮ 

¶ ÑőĲШƚǃƚƣĲůШƚőŸƨũĬШĤĲШĬĲƓũŸǃĲĬШƚċŉĲũǃШċŰĬШƚĲĦƨƖĲũǃШƨƚŔŰŊШ ìÉШ9ũŸƨĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮ 

¶ ÑőĲШƚǃƚƣĲůШƚőŸƨũĬШĲŰĦƖǃƓƣШƓċƚƚƽŸƖĬƚШċŰĬШ]ÂоƓőċƖůċĦŔƚƣШũŔĦĲŰƚĲШŰƨůĤĲƖƚЮ 

¶ ÑőĲШƚǃƚƣĲůШƽŔũũШŉŸũũŸƽШ ƨƣőĲŰƣŔĦċƣŔŸŰШĤĲƚƣШƓƖċĦƣŔĦĲƚШƚƨĦőШċƚШsìÑƚЯШĲŰĦƖǃƓƣŔŸŰЯШ~[ ЯШ

cÑÑÂШŸŰũǃШĦŸŸťŔĲƚЮ 

¶ ÑőĲШƚǃƚƣĲůШƚőŸƨũĬШĤĲШĲŰĬШƣŸШĲŰĬШƣĲƚƣĲĬШċŰĬШőċƻĲШƚƨǭŔĦŔĲŰƣШĦŸůƓŸŰĲŰƣШƨŰŔƣШƣĲƚƣƚШŸŰШƣőĲШ

ŉƖŸŰƣĲŰĬШċŰĬШƚƨǭŔĦŔĲŰƣШƨŰŔƣШƣĲƚƣƚШŸŰШƣőĲШĤċĦťĲŰĬ 

¶ ÑőĲШƚǃƚƣĲůШƚőŸƨũĬШĤĲШĦŸŰƚƣċŰƣũǃШƚĦċŰŰĲĬШŉŸƖШƚĲĦƨƖŔƣǃШċŰĬШĦŸĬĲШƕƨċũŔƣǃШŔƚƚƨĲƚШƨƚŔŰŊШ

ÉŰǃťШċŰĬШÉŸŰċƖÄƨĤĲЮ 

¶ ÑőĲШƚǃƚƣĲůШƚőŸƨũĬШƨƚĲШƖĲċũШůĲĬŔĦċƣŔŸŰШĬċƣċЮ 

ΟЮΣЮΟШ[ƨŰĦƣŔŸŰċũШÅĲƕƨŔƖĲůĲŰƣƚ 

[ƨŰĦƣŔŸŰċũШƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШƚĲƖƻŔĦĲƚШŸƖШĦŸůƓŸŰĲŰƣƚШƣőĲШƚǃƚƣĲůШůƨƚƣШĬĲũŔƻĲƖЮШÑőĲШŉƨŰĦƣŔŸŰċũШ

ĦŸůƓŸŰĲŰƣƚШċƖĲШƣőĲШŉĲċƣƨƖĲƚШċŰĬШŉƨŰĦƣŔŸŰƚШƣőċƣШƣőĲШĬĲƻĲũŸƓĲƖƚШůƨƚƣШŔůƓũĲůĲŰƣШƣŸШĲŰċĤũĲШƣőĲШ

ƨƚĲƖƚШƣŸШċĦĦŸůƓũŔƚőШƣőĲŔƖШƣċƚťƚШыũƣĲǂƚŸŉƣЯШΞΜΞΟьЮШ7ĲũŸƽШŔƚШċШũŔƚƣШŸŉШŉĲċƣƨƖĲƚШƣŸШĬĲƻĲũŸƓШƽŔƣőШƣőĲШ

ǯƖƚƣШŉĲċƣƨƖĲШƣőĲШůŸƚƣШŔůƓŸƖƣċŰƣШċŰĬШĦƖŔƣŔĦċũШƣŸШŔůƓũĲůĲŰƣ 

ΝЮ ÑőĲШƨƚĲƖƚШƚőŸƨũĬШĤĲШċĤũĲШƣŸШƚƨĦĦĲƚƚŉƨũũǃШũŸŊШŔŰШċŰĬШĦƖĲċƣĲШċĦĦŸƨŰƣƚШƚĲĦƨƖĲũǃШ 

ΞЮ ũũŸƽШĬŸĦƣŸƖƚШƣŸШĦƖĲċƣĲШċШƓƖĲƚĦƖŔƓƣŔŸŰШċŰĬШċƚƚŔŊŰШċШƓőċƖůċĦŔƚƣШċŰĬШċШƓċƣŔĲŰƣ 

ΟЮ ũũŸƽШĬŸĦƣŸƖƚШƣŸШůŸĬŔŉǃЯШŸƖШĲĬŔƣШċШƓƖĲƚĦƖŔƓƣŔŸŰШŉŸƖШƣőĲШƓőċƖůċĦŔƚƣ 

ΠЮ EŰĦƖǃƓƣШƣőĲШƚĲŰƚŔƣŔƻĲШƓċƣŔĲŰƣШċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰШĬċƣċ 

ΡЮ ũũŸƽШĬŸĦƣŸƖƚШƣŸШċĬĬШƓċƣŔĲŰƣƚШƣŸШƣőĲШƚǃƚƣĲůШċŰĬШƻŔĲƽШċũũШƣőĲŔƖШůĲĬŔĦċũШőŔƚƣŸƖǃЯШ

ƓƖĲƚĦƖŔƓƣŔŸŰƚЯШƓĲƖƚŸŰċũШĬĲƣċŔũƚ 

ΣЮ ũũŸƽШƓőċƖůċĦŔƚƣШƣŸШƨƓĬċƣĲШċШƓƖĲƚĦƖŔƓƣŔŸŰШƽŔƣőШċШŰĲƽШƚƣċƣƨƚ 

ΟЮΣЮΠШ ŸŰŉƨŰĦƣŔŸŰċũШÅĲƕƨŔƖĲůĲŰƣƚ 

ШƚĲƣШŸŉШƚƓĲĦŔǯĦċƣŔŸŰƚШƣőċƣШĬĲƚĦƖŔĤĲШƣőĲШƚǃƚƣĲůƚШŸƓĲƖċƣŔŸŰШĦċƓċĤŔũŔƣŔĲƚШċŰĬШĦŸŰƚƣƖċŔŰƣƚЮШÑőĲƚĲШ

ƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШƣŸШŸƨƣũŔŰĲШőŸƽШƽĲũũШƣőĲШƚǃƚƣĲůШŸƓĲƖċƣĲƚЯШŔŰĦũƨĬŔŰŊШƚƓĲĲĬЯШƚĲĦƨƖŔƣǃЯШƖĲũŔċĤŔũŔƣǃЯШ

ċŰĬШĬċƣċШŔŰƣĲŊƖŔƣǃЮШfŉШƣőĲƚĲШƚƓĲĦƚШƽĲƖĲШŰŸƣШůŸƣЯШŔƣШĦŸƨũĬШƖĲƚƨũƣШŔŰШƣőĲШƚǃƚƣĲůШŰŸƣШƓĲƖŉŸƖůŔŰŊШċƚШ

ƽĲũũШċƚШŔƣШƚőŸƨũĬЮ 

¶ ÑőĲШŉƖŸŰƣĲŰĬШċƓƓũŔĦċƣŔŸŰШƚőŸƨũĬШĤĲШċШƚůŸŸƣőШċŰĬШċĦĦĲƚƚŔĤũĲШƨƚĲƖШŔŰƣĲƖŉċĦĲЮ 

¶ ÉőŸƨũĬШőċƻĲШŉċƚƣШũŸċĬШƣŔůĲƚШŰċƻŔŊċƣŔŰŊШƣőƖŸƨŊőШƓċŊĲƚШċŰĬШƚőŸƨũĬШŰŸƣШƣċťĲШƣŸŸШũŸŰŊШƣŸШ

ůŸĬŔŉǃШŸƖШĦƖĲċƣĲШċШƖĲƚŸƨƖĦĲЮ 

¶ ÂċƣŔĲŰƣШċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰШĬċƣċШƚőŸƨũĬШĤĲШƚĲĦƨƖĲũǃШĲŰĦƖǃƓƣĲĬЮ 

¶ ÉőŸƨũĬШĤĲШċĤũĲШƣŸШƚĦċũĲШƽŔƣőШũċƖŊĲШƻŸũƨůĲƚШŸŉШƣƖċǭŔĦЮ 



ΟΠ 
 

¶ ÉőŸƨũĬШĤĲШċƻċŔũċĤũĲШƣŸШƨƚĲƖƚШŸŉШƻċƖŔŸƨƚШƖĲŊŔŸŰƚЮ 

¶ ÑőĲШĬĲƚŔŊŰШƚőŸƨũĬШŉŸũũŸƽШċШĬĲƚŔŊŰШƚǃƚƣĲůШƽŔƣőШĦŸŰƚŔƚƣĲŰĦǃЮ 

 

ΟЮΤШÑĲĦőŰŔĦċũШ[ĲċƚŔĤŔũŔƣǃШÉƣƨĬǃ 

ÑőĲƖĲШċƖĲШƻċƖŔŸƨƚШƣĲĦőŰŸũŸŊŔĲƚШċŰĬШũċŰŊƨċŊĲƚШƣőċƣШĦŸƨũĬШĤĲШƨƚĲĬШƣŸШĬĲƻĲũŸƓШƣőŔƚШƚǃƚƣĲůбШ

őŸƽĲƻĲƖЯШƣőĲШƚĲĦƨƖĲШƓƖĲƚĦƖŔƓƣŔŸŰƚШƚǃƚƣĲůШŔƚШĤĲŔŰŊШĬĲƻĲũŸƓĲĬШƨƚŔŰŊШƣőĲШ~EÅ Шы~ŸŰŊŸ?7ЯШ

EǂƓƖĲƚƚЯШÅĲċĦƣЯШ ŸĬĲьШƚƣċĦťЮШ7ĲũŸƽШƽŔũũШĬĲũƻĲШŔŰƣŸШůŸƖĲШĬĲƣċŔũШċƖŸƨŰĬШƣőĲШƚƓĲĦŔǯĦƚШŸŉШƣőĲШ

ƣĲĦőŰŸũŸŊŔĲƚШƨƚĲĬ 

ΟЮΤЮΝШÑĲĦőŰŸũŸŊǃШÉƣċĦťШÉĲũĲĦƣŔŸŰ 

¶ [ƖŸŰƣĲŰĬаШÅĲċĦƣШƽŔƣőШÑǃƓĲÉĦƖŔƓƣШŉŸƖШċШƣǃƓĲШƚċŉĲШċŰĬШƚĦċũċĤũĲШƨƚĲƖШŔŰƣĲƖŉċĦĲ 

¶ 7ċĦťĲŰĬаШ ŸĬĲsÉШƽŔƣőШĲǂƓƖĲƚƚЮŢƚШŉŸƖШĬĲƻĲũŸƓŔŰŊШƣőĲШÅEÉÑШ Âf 

¶ ?ċƣċĤċƚĲаШ~ŸŰŊŸ?7ШċƣũċƚШŉŸƖШǰĲǂŔĤũĲШċŰĬШƚĦċũċĤũĲШ ŸÉÄxШĬċƣċШƚƣŸƖċŊĲ 

¶ ƨƣőĲŰƣŔĦċƣŔŸŰШѼШÉĲĦƨƖŔƣǃаШsìÑШŉŸƖШċƨƣőЯШůƨũƣŔŉċĦƣŸƖШċƨƣőĲŰƣŔĦċƣŔŸŰШƨƚŔŰŊШƣŔůĲШĤċƚĲĬШ

ŸŰĲƣŔůĲШƓċƚƚƽŸƖĬƚШŉŸƖШĲŰőċŰĦĲĬШƚĲĦƨƖŔƣǃЯШ ŸĬĲШŰċƣŔƻĲШĦƖǃƓƣŸШůŸĬƨũĲШŉŸƖШĲŰĦƖǃƓƣŔŰŊШ

ċŰĬШĬĲĦƖǃƓƣŔŰŊШƚĲŰƚŔƣŔƻĲШƓċƣŔĲŰƣШċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰШĬċƣċ 

¶ ÑĲƚƣŔŰŊаШéŔƣĲƚƣШÖŰŔƣШƣĲƚƣƚШċŰĬШÂũċǃƽƖŔŊőƣШĲŰĬШƣŸШĲŰĬШƣĲƚƣШŉŸƖШƣőĲШŉƖŸŰƣĲŰĬШċŰĬШsĲƚƣШƨŰŔƣШ

ƣĲƚƣƚШŉŸƖШƣőĲШĤċĦťĲŰĬ 

¶ ÅĲċũƣŔůĲШŰŸƣŔǯĦċƣŔŸŰƚаШÉŸĦťĲƣЮŔŸШŉŸƖШƓőċƖůċĦŔƚƣШŰŸƣŔǯĦċƣŔŸŰƚ 

¶ 9ŸŰƣŔŰƨŸƨƚШfŰƣĲŊƖċƣŔŸŰаШ]ŔƣcƨĤШĦƣŔŸŰƚШŉŸƖШƖƨŰŰŔŰŊШƣĲƚƣƚЯШũŔŰƣŔŰŊЯШƚĲĦƨƖŔƣǃШċŰĬШĦŸĬĲШ

ƕƨċũŔƣǃШƚĦċŰŰŔŰŊЯШŉŸƖůċƣƣŔŰŊ 

¶ 9ŸŰƣŔŰƨŸƨƚШ?ĲƓũŸǃůĲŰƣаШìÉШÉΟШ7ƨĦťĲƣШċŰĬШ9ũŸƨĬ[ƖŸŰƣШŉŸƖШƣőĲШŉƖŸŰƣĲŰĬШ

ĬĲƓũŸǃůĲŰƣƚШċŰĬШċŰШE9ΞШfŰƚƣċŰĦĲШƽŔƣőШċШ ŊŔŰǂШƖĲƻĲƖƚĲШƓƖŸǂǃШƚĲƖƻĲƖШŉŸƖШƣőĲШ ÂfШĤċĦťĲŰĬ 



ΟΡ 
 

 
[ŔŊƨƖĲЮάЮ~EÅ  

ΟЮΤЮΞШÉǃƚƣĲůШ ƖĦőŔƣĲĦƣƨƖĲ 

ÉǃƚƣĲůШċƖĦőŔƣĲĦƣƨƖĲШĲǂƓũċŔŰƚШƣőĲШƚǃƚƣĲůƚШĦŸƖĲШŔĬĲċƚШċŰĬШĦőċƖċĦƣĲƖŔƚƣŔĦƚШƖĲŊċƖĬŔŰŊШŔƣƚШ

ƖĲũċƣŔŸŰƚőŔƓƚЯШĲŰƻŔƖŸŰůĲŰƣЯШċŰĬШŸƣőĲƖШĬĲƚŔŊŰШƓƖŔŰĦŔƓũĲƚЮШÑőĲШċƖĦőŔƣĲĦƣƨƖĲШŔŰĦũƨĬĲƚШƣőĲШ

ŸƖŊċŰŔƚċƣŔŸŰċũШƚƣƖƨĦƣƨƖĲЯШĤĲőċƻŔŸƨƖċũШĦŸůƓŸŰĲŰƣƚЯШċŰĬШƣőĲШĦŸůƓŸƚŔƣŔŸŰШŸŉШƣőŸƚĲШĦŸůƓŸŰĲŰƣƚШ

ŔŰƣŸШůŸƖĲШĦŸůƓũĲǂШƚƨĤƚǃƚƣĲůƚЮШы]ƨƓƣċЯШÅЯШΞΜΞΠьЮ 

ΟЮΤЮΞЮΝШÑőƖĲĲШƣŔĲƖШ ƖĦőŔƣĲĦƣƨƖĲ 

ÑőĲШƚǃƚƣĲůШĤĲŔŰŊШĬĲƻĲũŸƓĲĬШŉŸũũŸƽƚШċШƣőƖĲĲрƣŔĲƖШċƖĦőŔƣĲĦƣƨƖĲЯШċШƽŔĬĲũǃШċĬŸƓƣĲĬШĬĲƚŔŊŰШƓċƣƣĲƖŰШ

ƣőċƣШƚĲƓċƖċƣĲƚШƣőĲШċƓƓũŔĦċƣŔŸŰШŔŰƣŸШƣőƖĲĲШũċǃĲƖƚЮ 

¶ ÂƖĲƚĲŰƣċƣŔŸŰШũċǃĲƖШы[ƖŸŰƣĲŰĬьаШÅĲċĦƣЮŢƚШŔƚШƨƚĲĬШĤǃШƣőĲШŉƖŸŰƣĲŰĬШƣŸШƓƖŸƻŔĬĲШċŰШŔŰƣƨŔƣŔƻĲШ

ƨƚĲƖШŔŰƣĲƖŉċĦĲЯШċŰĬШcÑÑÂÉШŔƚШƨƚĲĬШƣŸШƚĲĦƨƖĲũǃШĦŸůůƨŰŔĦċƣĲШĬċƣċШƽŔƣőШƣőĲШĤċĦťĲŰĬШÅEÉÑШ

ÂfЮШfƣШůċŰċŊĲƚШċƨƣőĲŰƣŔĦċƣŔŸŰЯШƓƖĲƚĦƖŔƓƣŔŸŰЯШƓċƣŔĲŰƣЯШċŰĬШƖĲƚƓŸŰƚŔƻĲШĬĲƚŔŊŰШċĦƖŸƚƚШ

ƓũċƣŉŸƖůƚЮ 

¶ 7ƨƚŔŰĲƚƚШũŸŊŔĦШũċǃĲƖШы7ċĦťĲŰĬШÅEÉÑШ ÂfьаШ ŸĬĲsÉШEǂƓƖĲƚƚШŔƚШƨƚĲĬШĤǃШƣőĲШĤċĦťĲŰĬШÅEÉÑШ

ÂfШŉŸƖШĬċƣċШƓƖŸĦĲƚƚŔŰŊЯШċƨƣőŸƖŔƚċƣŔŸŰЯШċŰĬШċƨƣőĲŰƣŔĦċƣŔŸŰЮШÑőĲШ ÂfШŔƚШƓƖŸƣĲĦƣĲĬШĤǃШ

cÑÑÂÉЯШƻċũŔĬċƣŔŸŰЯШċŰĬШċƨƣőШůŔĬĬũĲƽċƖĲШċŰĬШƽŔũũШċĬőĲƖĲШƣŸШÅEÉÑŉƨũШƚƣċŰĬċƖĬƚЮШfƣШƚƣŸƖĲƚШ

ċŰĬШƖĲƣƖŔĲƻĲƚШĬċƣċШĤǃШŔŰƣĲƖċĦƣŔŰŊШƽŔƣőШċШ~ŸŰŊŸ?7ШĬċƣċĤċƚĲЮ 

¶ ?ċƣċШxċǃĲƖШы?ċƣċĤċƚĲШѼШÉƣŸƖċŊĲьаШ~ŸŰŊŸ?7Ш ƣũċƚШŔƚШƨƚĲĬШĤǃШƣőĲШĬċƣċШƓĲƖƚŔƚƣĲŰĦĲШũċǃĲƖШ

ƣŸШƚƣŸƖĲШĲŰĦƖǃƓƣĲĬШƨƚĲƖШĦƖĲĬĲŰƣŔċũƚЯШƓċƣŔĲŰƣШŔŰŉŸƖůċƣŔŸŰЯШċŰĬШůĲĬŔĦċƣŔŸŰƚШŔŰШċШĦũŸƨĬШ

ůċŰċŊĲĬШ ŸÉÄxШĬċƣċĤċƚĲЮШÑŸШċƻŸŔĬШƨŰƽċŰƣĲĬШċĦĦĲƚƚЯШƣőĲШƚǃƚƣĲůШőċƚШƖŸũĲШĤċƚĲĬШ

ċĦĦĲƚƚШĦŸŰƣƖŸũШŔŰШċŰĬШĤċĦťƨƓШĦċƓċĤŔũŔƣŔĲƚЮ 

 

7ċƚŔĦШĬŔċŊƖċůШŸƨƣũŔŰŔŰŊШċШőŔŊőрũĲƻĲũШŸƻĲƖƻŔĲƽШŸŉШƣőĲШƚǃƚƣĲůШċƖĦőŔƣĲĦƣƨƖĲШċƚШƚĲĲŰШŔŰШǯŊƨƖĲШΝΜаШ 



ΟΣ 
 

 
[ŔŊƨƖĲЮΤΣЮƖĦőŔƣĲĦƣƨƖĲ 

ΟЮΤЮΞЮΞШĬƻċŰƣċŊĲƚШŸŉШÑőƖĲĲШƣŔĲƖШ ƖĦőŔƣĲĦƣƨƖĲ 

ÑőĲƖĲШċƖĲШƻċƖŔŸƨƚШċĬƻċŰƣċŊĲƚШƣŸШƣőĲШƣőƖĲĲШƣŔĲƖШċƖĦőŔƣĲĦƣƨƖĲа 

¶ ÉĲƓċƖċƣŔŸŰШŸŉШĦŸŰĦĲƖŰƚаШÑőĲШƚǃƚƣĲůШŔƚШƚŔůƓũĲƖШƣŸШĲǂƓċŰĬШċŰĬШůċŔŰƣċŔŰШƚŔŰĦĲШĲċĦőШ

ũċǃĲƖШĦŸŰĦĲŰƣƖċƣĲƚШŸŰШċШĬŔǭĲƖĲŰƣШĦŸůƓŸŰĲŰƣЮ 

¶ ÉĦċũċĤŔũŔƣǃаШ?ƨĲШƣŸШŔƣƚШĬĲĦŸƨƓũŔŰŊЯШĲċĦőШũċǃĲƖШůċǃШĤĲШŊƖŸƽŰШƚĲƓċƖċƣĲũǃШƣŸШĬĲċũШƽŔƣőШ

ŊƖŸƽŔŰŊШƣƖċǭŔĦЮ 

¶ ÉĲĦƨƖŔƣǃаШÑőĲƖĲШŔƚШũĲƚƚШĦőċŰĦĲШŸŉШĬċƣċШĲǂƓŸƚƨƖĲШĤĲĦċƨƚĲШƚĲŰƚŔƣŔƻĲШƓƖŸĦĲƚƚĲƚШũŔťĲШ

ĲŰĦƖǃƓƣŔŸŰШċŰĬШċƨƣőĲŰƣŔĦċƣŔŸŰШċƖĲШŸŰũǃШůċŰċŊĲĬШŸŰШƣőĲШĤċĦťĲŰĬЮ 

¶ fůƓƖŸƻĲĬШ~ċŔŰƣċŔŰċĤŔũŔƣǃаШ[ċƚƣĲƖШĬĲƻĲũŸƓůĲŰƣШĦǃĦũĲƚШċƖĲШůċĬĲШƓŸƚƚŔĤũĲШĤǃШƣőĲШŉċĦƣШ

ƣőċƣШĦŸĬĲШĦőċŰŊĲƚШůċĬĲШƣŸШŸŰĲШũċǃĲƖШƽŸŰƣШŔůůĲĬŔċƣĲũǃШċǭĲĦƣШƣőĲШŸƣőĲƖШũċǃĲƖƚЮ 

 

ÖƚŔŰŊШ x7ШŉŸƖШƣƖċǭŔĦШĦŸŰƣƖŸũЯШ9ũŸƨĬ[ƖŸŰƣШŉŸƖШĦŸŰƣĲŰƣШĬŔƚƣƖŔĤƨƣŔŸŰЯШÅŸƨƣĲШΡΟШŉŸƖШ? ÉШƖĲƚŸũƨƣŔŸŰЯШ

ċŰĬШE9ΞШŉŸƖШĤċĦťĲŰĬШőŸƚƣŔŰŊЯШƣőĲШċƖĦőŔƣĲĦƣƨƖĲШŔƚШĬĲƓũŸǃĲĬШŸŰШ ìÉЮШÑőĲƚĲШĦũŸƨĬШĤċƚĲĬШ

ƚŸũƨƣŔŸŰƚШĲŰƚƨƖĲШƣőĲШƚǃƚƣĲůƚШőŔŊőШċƻċŔũċĤŔũŔƣǃЯШƚĦċũċĤŔũŔƣǃЯШċŰĬШƚĲĦƨƖŔƣǃЮ 

ΟЮΤЮΟШÑĲĦőŰŔĦċũШ9őċũũĲŰŊĲƚШċŰĬШ~ŔƣŔŊċƣŔŸŰƚ 

7ĲũŸƽШŔƚШũŔƚƣШŸŉШƣőĲШůŸƚƣШŔůƓŸƖƣċŰƣШĦőċũũĲŰŊĲƚШŉŸƖШƣőĲШċƓƓũŔĦċƣŔŸŰШċŰĬШƣőĲŔƖШůŔƣŔŊċƣŔŸŰШƚƣƖċƣĲŊŔĲƚ 

9őċũũĲŰŊĲƚ ~ŔƣŔŊċƣŔŸŰШÉƣƖċƣĲŊǃ 

?ċƣċШÉĲĦƨƖŔƣǃШѼШEŰĦƖǃƓƣŔŸŰ ÖƚĲШ EÉΞΡΣШĲŰĦƖǃƓƣŔŸŰШŉŸƖШƚĲŰƚŔƣŔƻĲШƓċƣŔĲŰƣШѼШ

ƓƖĲƚĦƖŔƓƣŔŸŰШĬċƣċЯШcÑÑÂÉоÑxÉШŉŸƖШƚĲĦƨƖĲШ

ĦŸůůƨŰŔĦċƣŔŸŰ 

ÉĦċũċĤŔũŔƣǃ ìÉШE9ΞШċƨƣŸƚĦċũŔŰŊЯШ ìÉШ9ũŸƨĬ[ƖŸŰƣШƣŸШ

ƚĲƖƻĲШċŰĬШƓƖŸƣĲĦƣШƣőĲШƚƣċƣŔĦШċƚƚĲƣƚШŔŰШƣőĲШÉΟШ

ĤƨĦťĲƣШ 



ΟΤ 
 

ÅĲċũƣŔůĲШŰŸƣŔǯĦċƣŔŸŰƚ ÉŸĦťĲƣЮŔŸШŉŸƖШƖĲċũƣŔůĲШŰŸƣŔǯĦċƣŔŸŰƚ 

ÅŸũĲШ7ċƚĲĬШ ĦĦĲƚƚШ9ŸŰƣƖŸũ fůƓũĲůĲŰƣШÅ7 9ШƣŸШƖĲƚƣƖŔĦƣШċĦĦĲƚƚШƣŸШĦĲƖƣċŔŰШ

ƖŸƨƣĲƚШŔŰШƣőĲШċƓƓũŔĦċƣŔŸŰШŉŸƖШĤŸƣőШĬŸĦƣŸƖШѼШ

ƓőċƖůċĦŔƚƣЮ 

cŔŊőШ ƻċŔũċĤŔũŔƣǃ ŰШ ƓƓũŔĦċƣŔŸŰШxŸċĬШ7ċũċŰĦĲƖШŔŰШŉƖŸŰƣШŸŉШƣőĲШ

 ŊŔŰǂШƓƖŸǂǃШƚĲƖƻĲƖШƣŸШĲŰƚƨƖĲШƨƓƣŔůĲ 

[ƖŸŰƣĲŰĬШƓĲƖŉŸƖůċŰĦĲ §ƓƣŔůŔƚĲШÅĲċĦƣШƽŔƣőШũċƚǃШũŸċĬŔŰŊЯШ 

ůĲůŸŔƚċƣŔŸŰЯШĲǭŔĦŔĲŰƣШƚƣċƣĲШůċŰċŊĲůĲŰƣ 

 

ΟЮΤЮΠШ9ũŸƨĬШfŰŉƖċƚƣƖƨĦƣƨƖĲШ 

9ũŸƨĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШĬĲƓũŸǃůĲŰƣШċƖĲШŉƨŰĬċůĲŰƣċũШŉŸƖШůŸĬĲƖŰШƚŸŉƣƽċƖĲШƚǃƚƣĲůƚШƚŔŰĦĲШŔƣШ

ŸǭĲƖƚШċƓƓũŔĦċƣŔŸŰƚШƚĦċũċĤŔũŔƣǃЯШǰĲǂŔĤŔũŔƣǃЯШċŰĬШƚĲĦƨƖŔƣǃЮШ9ũŸƨĬШĤċƚĲĬШĬĲƓũŸǃůĲŰƣШůċťĲƚШƚƨƖĲШ

ŉċƨũƣШƣŸũĲƖċŰĦĲШċŰĬШőŔŊőШċƻċŔũċĤŔũŔƣǃШƽőŔũĲШƖĲĬƨĦŔŰŊШŸƓĲƖċƣŔŸŰċũШĲǂƓĲŰƚĲƚШĤǃШƖĲůŸƻŔŰŊШƣőĲШŰĲĲĬШ

ŉŸƖШŸŰШƓƖĲůŔƚĲƚШĲƕƨŔƓůĲŰƣЮ 

ÖƚŔŰŊШƚĲƻĲƖċũШ ìÉШƚĲƖƻŔĦĲƚШƣŸШůċŰċŊĲШŉƖŸŰƣĲŰĬЯШĤċĦťĲŰĬЯШŰĲƣƽŸƖťŔŰŊЯШƚĲĦƨƖŔƣǃЯШċŰĬШĬċƣċШ

ƚƣŸƖċŊĲЯШƣőĲШĦũŸƨĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŉŸƖШƣőŔƚШƚǃƚƣĲůШŔƚШůĲċŰƣШƣŸШĤĲШƚĦċũċĤũĲЯШƚċŉĲЯШċŰĬШƻĲƖǃШ

ċƻċŔũċĤũĲЮШ 

ůċƚŸŰШÉΟШтШÉƣċƣŔĦШ ƚƚĲƣШƚƣŸƖċŊĲШŉŸƖШ[ƖŸŰƣĲŰĬ 

ůċƚŸŰШÉΟЯШċШƖŸĤƨƚƣШċŰĬШƚĦċũċĤũĲШŸĤŢĲĦƣШƚƣŸƖċŊĲШƚŸũƨƣŔŸŰЯШƽŔũũШőŸƚƣШƣőĲШÅĲċĦƣШŉƖŸŰƣĲŰĬЮШÉΟШ

ŸǭĲƖƚШċШƚĲƖƻĲƖũĲƚƚШċŰĬШċǭŸƖĬċĤũĲШƚŸũƨƣŔŸŰШŉŸƖШőŸƚƣŔŰŊШƚƣċƣŔĦШǯũĲƚЯШŔŰĦũƨĬŔŰŊШƓőŸƣŸƚЯШcÑ~xЯШ9ÉÉЯШ

ċŰĬШsċƻċÉĦƖŔƓƣЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶ ìÉШƖĲƚƣƖŔĦƣŔŸŰƚШċƖĲШƨƚĲĬШƣŸШũŔůŔƣШƓƨĤũŔĦШċĦĦĲƚƚШƣŸШ9ũŸƨĬ[ƖŸŰƣШĲǂĦũƨƚŔƻĲũǃЮ 

¶ xŔŉĲĦǃĦũĲШƖƨũĲƚШċŰĬШƻĲƖƚŔŸŰŔŰŊШŉŸƖШĲǭĲĦƣŔƻĲШƚƣŸƖċŊĲШůċŰċŊĲůĲŰƣЮ 

 

7ĲŰĲǯƣƚаШ 

¶ 7ĲŰĲǯƣƚШŔŰĦũƨĬĲШĬƨƖċĤŔũŔƣǃШċŰĬШőŔŊőШċƻċŔũċĤŔũŔƣǃШыΦΦЮΦӖШƨƓƣŔůĲьЮ 

¶ ?ĲũŔƻĲƖǃШŸŉШĦŸŰƣĲŰƣШƽŔƣőШũŸƽШũċƣĲŰĦǃШƽőĲŰШĦŸůĤŔŰĲĬШƽŔƣőШ9ũŸƨĬ[ƖŸŰƣШ9? Ю 

¶ ÉĦċũċĤũĲШƚƣŸƖċŊĲШƣőċƣШĬŸĲƚŰќƣШƖĲƕƨŔƖĲШőƨůċŰШŔŰƻŸũƻĲůĲŰƣЮ 

ůċƚŸŰШ9ũŸƨĬ[ƖŸŰƣШтШ9ŸŰƣĲŰƣШ?ŔƚƣƖŔĤƨƣŔŸŰ 



ΟΥ 
 

ůċƚŸŰШ9ũŸƨĬ[ƖŸŰƣШŔƚШƨƚĲĬШċƚШċШ9ŸŰƣĲŰƣШ?ĲũŔƻĲƖǃШ ĲƣƽŸƖťШы9? ьШƣŸШĬŔƚƣƖŔĤƨƣĲШŉƖŸŰƣĲŰĬШĦŸŰƣĲŰƣШ

ŊũŸĤċũũǃЯШĲŰƚƨƖŔŰŊШũŸƽШũċƣĲŰĦǃШċĦĦĲƚƚШŉŸƖШƨƚĲƖƚЮШfƣШĦċĦőĲƚШƚƣċƣŔĦШċƚƚĲƣƚШŉƖŸůШÉΟШċĦƖŸƚƚШĲĬŊĲШ

ũŸĦċƣŔŸŰƚЯШŔůƓƖŸƻŔŰŊШƓĲƖŉŸƖůċŰĦĲШċŰĬШƖĲĬƨĦŔŰŊШũŸċĬШƣŔůĲƚЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶ 9ũŸƨĬ[ƖŸŰƣШĬŔƚƣƖŔĤƨƣŔŸŰШƚĲƣШƨƓШƽŔƣőШÉΟШċƚШƣőĲШŸƖŔŊŔŰЮ 

¶ ÑxÉоÉÉxШĦŸŰǯŊƨƖċƣŔŸŰШƨƚŔŰŊШ ìÉШ9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШы 9~ьШŉŸƖШƚĲĦƨƖĲШcÑÑÂÉШċĦĦĲƚƚЮ 

¶ xċůĤĬċѻEĬŊĲШŉƨŰĦƣŔŸŰШƣŸШőċŰĬũĲШƚĲĦƨƖŔƣǃШőĲċĬĲƖƚЮ 

7ĲŰĲǯƣƚа 

¶ [ċƚƣĲƖШĦŸŰƣĲŰƣШĬĲũŔƻĲƖǃШƻŔċШĲĬŊĲШĦċĦőŔŰŊЮ 

¶ ??ŸÉШƓƖŸƣĲĦƣŔŸŰШƻŔċШ ìÉШÉőŔĲũĬШŔŰƣĲŊƖċƣŔŸŰЮ 

¶ fůƓƖŸƻĲĬШƚĲĦƨƖŔƣǃШƽŔƣőШƚŔŊŰĲĬШÖÅxƚШċŰĬШcÑÑÂÉШĲŰŉŸƖĦĲůĲŰƣЮ 

 

ůċƚŸŰШÅŸƨƣĲШΡΟШтШ?ŸůċŔŰШŰċůĲШůċŰċŊĲůĲŰƣ 

ůċƚŸŰШÅŸƨƣĲШΡΟШŔƚШċШƚĦċũċĤũĲШċŰĬШőŔŊőũǃШċƻċŔũċĤũĲШ? ÉШы?ŸůċŔŰШ ċůĲШÉǃƚƣĲůьШƚĲƖƻŔĦĲШƣőċƣШ

ƽŔũũШůċŰċŊĲШƣőĲШĦƨƚƣŸůШĬŸůċŔŰШыőĲċũƣőƚĲƖƻŔĦĲЮĦũŔĦťьШŉŸƖШƣőĲШƚǃƚƣĲůЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶ 9ƨƚƣŸůШĬŸůċŔŰШŰċůĲШĦŸŰǯŊƨƖċƣŔŸŰШŉŸƖШƣőĲШŉƖŸŰƣШĲŰĬШċŰĬШ ÂfЮ 
¶ ? ÉШƖĲĦŸƖĬƚШƖŸƨƣĲШƣƖċǭŔĦШƣŸШ9ũŸƨĬ[ƖŸŰƣШыŉƖŸŰƣĲŰĬьШċŰĬШ x7ШыĤċĦťĲŰĬШ ÂfьЮ 
¶ ÉÉxоÑxÉШƚĲĦƨƖŔƣǃШŔŰƣĲŊƖċƣĲĬШƻŔċШ 9~Ю 

 
7ĲŰĲǯƣƚа 

¶ xŸƽШũċƣĲŰĦǃШ? ÉШƖĲƚŸũƨƣŔŸŰШƽŔƣőШőŔŊőШċƻċŔũċĤŔũŔƣǃЮ 
¶ ƨƣŸůċƣŔĦШŉċŔũŸƻĲƖШŔŰШĦċƚĲШŸŉШƚĲƖƻŔĦĲШŸƨƣċŊĲƚЮ 
¶ EċƚǃШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШ ìÉШƚĲƖƻŔĦĲƚШŉŸƖШƚĲċůũĲƚƚШƖŸƨƣŔŰŊЮ 

 

ìÉШìĲĤШ ƓƓũŔĦċƣŔŸŰШ[ŔƖĲƽċũũШыì [ьШтШÉĲĦƨƖŔƣǃШxċǃĲƖ 

ìÉШì [ШƽŔũũШĤĲШƨƚĲĬШƣŸШƓƖŸƣĲĦƣШƣőĲШŉƖŸŰƣĲŰĬШċŰĬШĤċĦťĲŰĬШŉƖŸůШĦŸůůŸŰШƽĲĤШċƣƣċĦťƚЯШƚƨĦőШċƚШ

ÉÄxШŔŰŢĲĦƣŔŸŰЯШñÉÉЯШċŰĬШĤŸƣШċƣƣċĦťƚЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶ ì [ШƖƨũĲШƚĲƣШƣŸШǯũƣĲƖШůċũŔĦŔŸƨƚШƣƖċǭŔĦЮ 
¶ fŰƣĲŊƖċƣŔŸŰШƽŔƣőШ9ũŸƨĬ[ƖŸŰƣШŉŸƖШŉƖŸŰƣĲŰĬШƓƖŸƣĲĦƣŔŸŰЮ 
¶ fÂШĤũŸĦťŔŰŊШċŰĬШƖċƣĲШũŔůŔƣŔŰŊШƣŸШůŔƣŔŊċƣĲШ??ŸÉШƣőƖĲċƣƚЮ 

 
7ĲŰĲǯƣƚа 

¶ ĬƻċŰĦĲĬШƣőƖĲċƣШƓƖŸƣĲĦƣŔŸŰШŉŸƖШ ÂfƚШċŰĬШƽĲĤШċƓƓũŔĦċƣŔŸŰƚЮ 
¶ 7ũŸĦťƚШůċũŔĦŔŸƨƚШƣƖċǭŔĦШĤĲŉŸƖĲШŔƣШƖĲċĦőĲƚШƣőĲШĤċĦťĲŰĬЮ 
¶ ÅĲĬƨĦĲƚШƚĲĦƨƖŔƣǃШƻƨũŰĲƖċĤŔũŔƣŔĲƚШċŰĬШĦŸůƓũŔċŰĦĲШƖŔƚťƚЮ 

 



ΟΦ 
 

xċůĤĬċѻEĬŊĲШтШÉĲĦƨƖŔƣǃШcĲċĬĲƖƚШEŰŉŸƖĦĲůĲŰƣ 

ìÉШxċůĤĬċѻEĬŊĲШŔƚШƨƚĲĬШƣŸШĲǂĲĦƨƣĲШĦƨƚƣŸůШũŸŊŔĦШċƣШ9ũŸƨĬ[ƖŸŰƣШĲĬŊĲШũŸĦċƣŔŸŰƚЯШċũũŸƽŔŰŊШ

ƚĲĦƨƖŔƣǃШőĲċĬĲƖƚШƣŸШĤĲШċƓƓũŔĲĬШĤĲŉŸƖĲШƖĲƚƓŸŰƚĲƚШċƖĲШƚĲŰƣШƣŸШƨƚĲƖƚЮШÑőŔƚШĲŰƚƨƖĲƚШƚƣƖŔĦƣШƚĲĦƨƖŔƣǃШ

ƓŸũŔĦŔĲƚШċŰĬШƓƖĲƻĲŰƣƚШĦŸůůŸŰШƽĲĤШƚĲĦƨƖŔƣǃШƻƨũŰĲƖċĤŔũŔƣŔĲƚЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶ ШxċůĤĬċѻEĬŊĲШŉƨŰĦƣŔŸŰШƣőċƣШůŸĬŔǯĲƚШcÑÑÂШőĲċĬĲƖƚШƣŸШŔŰĦũƨĬĲШƚĲĦƨƖŔƣǃШƓŸũŔĦŔĲƚЮ 

¶ fŰƣĲŊƖċƣŔŸŰШƽŔƣőШ9ũŸƨĬ[ƖŸŰƣШƣŸШċƓƓũǃШőĲċĬĲƖƚШŊũŸĤċũũǃЮ 

¶ 9ƨƚƣŸůШƖƨũĲƚШŉŸƖШ9§ÅÉЯШ9ŸŰƣĲŰƣШÉĲĦƨƖŔƣǃШÂŸũŔĦǃШы9ÉÂьЯШċŰĬШñÉÉШƓƖŸƣĲĦƣŔŸŰЮ 

 

7ĲŰĲǯƣƚа 

¶ fƣШƓƖĲƻĲŰƣƚШƚĲĦƨƖŔƣǃШƣőƖĲċƣƚШũŔťĲШñÉÉЯШ9ũŔĦťŢċĦťŔŰŊЯШċŰĬШ9ÉÅ[ШċƣƣċĦťƚЮ 

¶ fůƓƖŸƻĲƚШĦŸůƓũŔċŰĦĲШƽŔƣőШƚĲĦƨƖŔƣǃШƚƣċŰĬċƖĬƚШыĲЮŊЮЯШ§ì ÉÂЯШ]?ÂÅЯШcfÂ ьЮ 

¶ ÅĲĬƨĦĲƚШũŸċĬШŸŰШƣőĲШĤċĦťĲŰĬШĤǃШőċŰĬũŔŰŊШƚĲĦƨƖŔƣǃШċƣШƣőĲШĲĬŊĲЮ 

 

ìÉШ9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШы 9~ьШтШÉÉxоÑxÉШÉĲĦƨƖŔƣǃ 

ìÉШ 9~ШƓƖŸƻŔĬĲƚШÉÉxоÑxÉШĦĲƖƣŔǯĦċƣĲƚШƣŸШĲŰĦƖǃƓƣШĦŸůůƨŰŔĦċƣŔŸŰƚШĤĲƣƽĲĲŰШƣőĲШƨƚĲƖШċŰĬШ

ƣőĲШċƓƓũŔĦċƣŔŸŰЯШĲŰƚƨƖŔŰŊШƚĲĦƨƖĲШcÑÑÂÉШĦŸŰŰĲĦƣŔŸŰƚЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶ ÉÉxоÑxÉШĦĲƖƣŔǯĦċƣĲШŉŸƖШĤŸƣőШƣőĲШŉƖŸŰƣĲŰĬШċŰĬШĤċĦťĲŰĬШĬŸůċŔŰƚЮ 
¶ ƨƣŸůċƣŔĦШƖĲŰĲƽċũШƣŸШƓƖĲƻĲŰƣШĦĲƖƣŔǯĦċƣĲШĲǂƓŔƖǃШŔƚƚƨĲƚЮ 
¶ fŰƣĲŊƖċƣŔŸŰШƽŔƣőШ x7ШċŰĬШ9ũŸƨĬ[ƖŸŰƣЮ 
 

7ĲŰĲǯƣƚа 

¶ EŰƚƨƖĲƚШĲŰĦƖǃƓƣĲĬШĦŸůůƨŰŔĦċƣŔŸŰШĤĲƣƽĲĲŰШƨƚĲƖƚШċŰĬШƣőĲШƚǃƚƣĲůЮ 

¶ ÉŔůƓũŔǯĲƚШĦĲƖƣŔǯĦċƣĲШůċŰċŊĲůĲŰƣШƽŔƣőШċƨƣŸƖĲŰĲƽċũƚЮ 

¶ fůƓƖŸƻĲƚШƚĲĦƨƖŔƣǃШĦŸůƓũŔċŰĦĲШы]?ÂÅЯШcfÂ ьЮ 

ůċƚŸŰШE9ΞШтШ7ċĦťĲŰĬШ9ŸůƓƨƣĲШfŰƚƣċŰĦĲ 

ůċƚŸŰШE9ΞШƓƖŸƻŔĬĲƚШċШƻŔƖƣƨċũШůċĦőŔŰĲШƣŸШőŸƚƣШƣőĲШĤċĦťĲŰĬШ ŸĬĲЮŢƚШ ÂfЯШƖƨŰŰŔŰŊШŸŰШċŰШ ŊŔŰǂШ

ƓƖŸǂǃШƚĲƖƻĲƖШŉŸƖШőċŰĬũŔŰŊШƖĲƕƨĲƚƣƚШĲǭŔĦŔĲŰƣũǃЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶ E9ΞШŔŰƚƣċŰĦĲШƖƨŰŰŔŰŊШÖĤƨŰƣƨШƽŔƣőШ ŸĬĲЮŢƚЯШ ŊŔŰǂЯШċŰĬШÂ~ΞШŉŸƖШƓƖŸĦĲƚƚШůċŰċŊĲůĲŰƣЮ 

¶ ÉĲĦƨƖŔƣǃШŊƖŸƨƓШƖƨũĲƚШƣŸШċũũŸƽШŸŰũǃШ x7ШƣƖċǭŔĦЮ 

¶ ƨƣŸƚĦċũŔŰŊШƚĲƣƨƓШŉŸƖШőċŰĬũŔŰŊШŔŰĦƖĲċƚĲĬШ ÂfШũŸċĬЮ 

 



ΠΜ 
 

7ĲŰĲǯƣƚа 

¶ cŔŊőШǰĲǂŔĤŔũŔƣǃШƣŸШƚĦċũĲШĦŸůƓƨƣĲШƓŸƽĲƖШċƚШŰĲĲĬĲĬЮ 

¶ 9ƨƚƣŸůŔƚċĤũĲШŰĲƣƽŸƖťŔŰŊШċŰĬШƚĲĦƨƖŔƣǃШĦŸŰǯŊƨƖċƣŔŸŰƚЮ 

¶ ÅĲũŔċĤũĲШ ÂfШőŸƚƣŔŰŊШƽŔƣőШůŔŰŔůċũШĬŸƽŰƣŔůĲЮ 

 

 ]f ñШтШÅĲƻĲƖƚĲШÂƖŸǂǃШŉŸƖШĤċĦťĲŰĬ 

 ŊŔŰǂШŔƚШƨƚĲĬШċƚШċШƖĲƻĲƖƚĲШƓƖŸǂǃШƚĲƖƻĲƖШƣŸШőċŰĬũĲШŔŰĦŸůŔŰŊШƖĲƕƨĲƚƣƚШƣŸШƣőĲШ ŸĬĲЮŢƚШ ÂfШƖƨŰŰŔŰŊШ

ŸŰШE9ΞЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶  ŊŔŰǂШĦŸŰǯŊƨƖċƣŔŸŰШƣŸШƖŸƨƣĲШƖĲƕƨĲƚƣƚШƣŸШ ŸĬĲЮŢƚЮ 
¶ ÉÉxШƣĲƖůŔŰċƣŔŸŰШƨƚŔŰŊШĦĲƖƣŔǯĦċƣĲƚШŉƖŸůШ 9~Ю 
¶ xŸċĬШĤċũċŰĦŔŰŊШĦċƓċĤŔũŔƣŔĲƚЮ 

 
7ĲŰĲǯƣƚа 

¶ EŰőċŰĦĲƚШĤċĦťĲŰĬШƓĲƖŉŸƖůċŰĦĲШĤǃШőċŰĬũŔŰŊШĦŸŰĦƨƖƖĲŰƣШĦŸŰŰĲĦƣŔŸŰƚШĲǭŔĦŔĲŰƣũǃЮ 
¶ fůƓƖŸƻĲƚШƚĲĦƨƖŔƣǃШĤǃШőŔĬŔŰŊШƣőĲШŔŰƣĲƖŰċũШƚƣƖƨĦƣƨƖĲШŸŉШƣőĲШĤċĦťĲŰĬЮ 
¶ [ċĦŔũŔƣċƣĲƚШÉÉxШƣĲƖůŔŰċƣŔŸŰШƣŸШůċŰċŊĲШĲŰĦƖǃƓƣĲĬШĦŸŰŰĲĦƣŔŸŰƚЮ 

 

ƓƓũŔĦċƣŔŸŰШxŸċĬШ7ċũċŰĦĲƖШы x7ьШтШ7ċĦťĲŰĬШxŸċĬШ7ċũċŰĦŔŰŊ 

ìÉШ x7ШĬŔƚƣƖŔĤƨƣĲƚШƣƖċǭŔĦШĤĲƣƽĲĲŰШůƨũƣŔƓũĲШE9ΞШŔŰƚƣċŰĦĲƚШƖƨŰŰŔŰŊШƣőĲШĤċĦťĲŰĬШ ÂfЯШŔůƓƖŸƻŔŰŊШ

ŉċƨũƣШƣŸũĲƖċŰĦĲШċŰĬШƖĲĬƨĦŔŰŊШĬŸƽŰƣŔůĲЮ 

ÅĲƕƨŔƖĲůĲŰƣƚа 

¶ x7ШũŔƚƣĲŰĲƖШƖƨũĲƚШƣŸШŉŸƖƽċƖĬШƣƖċǭŔĦШŉƖŸůШcÑÑÂÉШыΠΠΟьШƣŸШĤċĦťĲŰĬШŔŰƚƣċŰĦĲƚЮ 
¶ cĲċũƣőШĦőĲĦťƚШƣŸШĲŰƚƨƖĲШŸŰũǃШőĲċũƣőǃШŔŰƚƣċŰĦĲƚШƖĲĦĲŔƻĲШƣƖċǭŔĦЮ 
¶ ÉĲĦƨƖŔƣǃШŊƖŸƨƓШƖƨũĲƚШƖĲƚƣƖŔĦƣŔŰŊШċĦĦĲƚƚШŸŰũǃШƣŸШ ŊŔŰǂШƓƖŸǂǃШƚĲƖƻĲƖƚЮ 

 
7ĲŰĲǯƣƚа 

¶ EŰƚƨƖĲƚШĤċĦťĲŰĬШċƻċŔũċĤŔũŔƣǃШѼШƖĲĬƨŰĬċŰĦǃЮ 
¶ 7ċũċŰĦĲƚШƣƖċǭŔĦШĲǭŔĦŔĲŰƣũǃШƣŸШƓƖĲƻĲŰƣШŸƻĲƖũŸċĬŔŰŊШċШƚŔŰŊũĲШŔŰƚƣċŰĦĲЮ 
¶ ƨƣŸШƚĦċũĲШƣŸШőċŰĬũĲШƚƨĬĬĲŰШƣƖċǭŔĦШƚƓŔťĲƚЮ 

 

ΟЮΤЮΡШ?ĲƻĲũŸƓůĲŰƣШEŰƻŔƖŸŰůĲŰƣШтШÉĲĦƨƖŔƣǃЯШ9ŸĬĲШÄƨċũŔƣǃЯШÑĲƚƣŔŰŊ 

ÑőĲШĬĲƻĲũŸƓůĲŰƣШĲŰƻŔƖŸŰůĲŰƣШŉŸƖШƣőŔƚШƓƖŸŢĲĦƣШċŔůƚШƣŸШĲŰƚƨƖĲШĦŸĬĲШƕƨċũŔƣǃЯШŔůƓũĲůĲŰƣШƚĲĦƨƖŔƣǃЯШ

ċŰĬШŔůƓũĲůĲŰƣШĤĲƚƣШƓƖċĦƣŔĦĲƚШċũũШƣőƖŸƨŊőШƣőĲШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШũŔŉĲĦǃĦũĲЮШÑőĲШĬĲƻĲũŸƓůĲŰƣШ

ƓŔƓĲũŔŰĲШőċƚШŔŰĦũƨĬĲĬШƚĲƻĲƖċũШƣŸŸũƚШċŰĬШƣĲĦőŰŔƕƨĲƚШƣŸШĬŸШƣőŔƚЮШÑőĲƚĲШƣĲĦőŰŸũŸŊŔĲƚШŔůƓƖŸƻĲШċũũШ

ĦŸĬĲШũŔŰƣŔŰŊЯШŉŸƖůċƣƣŔŰŊЯШĦŸůůŔƣШƻċũŔĬċƣŔŸŰЯШƚĲĦƨƖŔƣǃШƚĦċŰŰŔŰŊЯШċŰĬШċƨƣŸůċƣĲĬШƣĲƚƣŔŰŊЮ 

9ŸĬĲШÄƨċũŔƣǃШѼШxŔŰƣŔŰŊ 



ΠΝ 
 

ÑőĲШŉŸũũŸƽŔŰŊШƣĲĦőŰŸũŸŊŔĲƚШőĲũƓШŔůƓũĲůĲŰƣШĤĲƚƣШƓƖċĦƣŔĦĲƚШċŰĬШċƻŸŔĬШĦŸĬĲШƚůĲũũƚа 

EÉxŔŰƣа 

¶ ШƚƣċƣŔĦШċŰċũǃƚŔƚШƣŸŸũШƣőċƣШőĲũƓƚШǯŰĬШƚǃŰƣċǂШƓƖŸĤũĲůƚЯШĲŰŉŸƖĦĲШĦŸĬĲШƚƣǃũĲƚЯШċŰĬШƓƖĲƻĲŰƣШ
ƓŸƚƚŔĤũĲШĤƨŊƚ 

¶ 7ĲƚƣШƓƖċĦƣŔĦĲƚШŔŰШsċƻċÉĦƖŔƓƣШċŰĬШÑǃƓĲÉĦƖŔƓƣЮ 
 

ÂƖĲƣƣŔĲƖа 

¶ ƨƣŸůċƣŔĦċũũǃШŉŸƖůċƣƚШĦŸĬĲШŉŸƖШƖĲċĬċĤŔũŔƣǃШċŰĬШĦŸŰƚŔƚƣĲŰĦǃЮ 
¶ ~ċŔŰƣċŔŰШċШƨŰŔŉŸƖůШĦŸĬŔŰŊШƚƣǃũĲШċĦƖŸƚƚШĬŔǭĲƖĲŰƣШƣĲċůШůĲůĤĲƖƚЮ 
¶ fŰƣĲŊƖċƣĲĬШƽŔƣőШEÉxŔŰƣШƣŸШċƻŸŔĬШĦŸŰǰŔĦƣƚШĤĲƣƽĲĲŰШũŔŰƣŔŰŊШċŰĬШŉŸƖůċƣƣŔŰŊЮ 

 
cƨƚťǃа 

¶ EŰŉŸƖĦĲƚШ]ŔƣШőŸŸťƚШƣŸШƓƖĲƻĲŰƣШĤċĬШĦŸůůŔƣƚШċŰĬШƖƨŰШũŔŰƣŔŰŊШċŰĬШƣĲƚƣƚШĤĲŉŸƖĲШƓƨƚőŔŰŊШ
ĦŸĬĲЮ 

¶ [ŸũũŸƽШĬĲǯŰĲĬШĦŸĬŔŰŊШƚƣċŰĬċƖĬƚШĤĲŉŸƖĲШĦŸůůŔƣƣŔŰŊШĦőċŰŊĲƚЮ 
¶ fŰƣĲŊƖċƣĲĬШƽŔƣőШEÉxŔŰƣШċŰĬШÂƖĲƣƣŔĲƖШƣŸШĤũŸĦťШĦŸůůŔƣƚШƽŔƣőШƚǃŰƣċǂоƚƣǃũĲШƻŔŸũċƣŔŸŰƚЮ 

 
 
9ŸůůŔƣũŔŰƣа 

¶ EŰŉŸƖĦĲƚШċШƚƣƖƨĦƣƨƖĲĬШĦŸůůŔƣШůĲƚƚċŊĲШŉŸƖůċƣШŉŸũũŸƽŔŰŊШ9ŸŰƻĲŰƣŔŸŰċũШ9ŸůůŔƣƚЮ 
¶ fůƓƖŸƻĲƚШĦŸůůŔƣШőŔƚƣŸƖǃШƖĲċĬċĤŔũŔƣǃШċŰĬШőĲũƓƚШƽŔƣőШċƨƣŸůċƣĲĬШƻĲƖƚŔŸŰŔŰŊШċŰĬШ
ĦőċŰŊĲũŸŊƚЮ 

 

ÉĲĦƨƖŔƣǃШѼШéƨũŰĲƖċĤŔũŔƣǃШÉĦċŰŰŔŰŊ 

fŰШċШőĲċũƣőĦċƖĲШƖĲũċƣĲĬШƚǃƚƣĲůЯШƚĲĦƨƖŔƣǃШŔƚШŸŉШƣőĲШŊƖĲċƣĲƚƣШĦŸŰĦĲƖŰШċƚШŔƣШĦŸŰĦĲƖŰƚШƓƖŔƻċƣĲШƓċƣŔĲŰƣШ

ŔŰŉŸƖůċƣŔŸŰЮШÑőĲШŉŸũũŸƽŔŰŊШƣŸŸũƚШċƖĲШĦŸůĤŔŰĲĬШƣŸШǯŰĬШƚĲĦƨƖŔƣǃШƽĲċťŰĲƚƚĲƚШċŰĬШƚƣŸƓШĲǂƓũŸŔƣƚа 

ÉŰǃťа 

¶ ÉĦċŰƚШĬĲƓĲŰĬĲŰĦŔĲƚШŉŸƖШƚĲĦƨƖŔƣǃШƻƨũŰĲƖċĤŔũŔƣŔĲƚШċŰĬШƚƨŊŊĲƚƣƚШǯǂĲƚЮ 
¶ ÂƖŸƻŔĬĲƚШÅĲċũƣŔůĲШċũĲƖƣƚШŔŉШċШƣőŔƖĬƓċƖƣǃШƓċĦťċŊĲШĦŸŰƣċŔŰƚШƚĲĦƨƖŔƣǃШƖŔƚťƚЮ 
¶ cĲũƓШċƨƣŸůċƣĲШĬĲƓĲŰĬĲŰĦǃШůċŰċŊĲůĲŰƣШƣŸШƓƖĲƻĲŰƣШŸƨƣĬċƣĲĬШŸƖШŔŰƚĲĦƨƖĲШƓċĦťċŊĲƚШ
ŉƖŸůШĤĲŔŰŊШƨƚĲĬЮ 

 
ÉŸŰċƖÄƨĤĲа 

¶ ŰċũǃƚĲƚШĦŸĬĲШŉŸƖШĤƨŊƚЯШƻƨũŰĲƖċĤŔũŔƣŔĲƚЯШċŰĬШƚĲĦƨƖŔƣǃШƖŔƚťƚЮ 
¶ §ì ÉÂШƚĲĦƨƖŔƣǃШĤĲƚƣШƓƖċĦƣŔĦĲƚШŉŸƖШƚĲĦƨƖĲШĬĲƻĲũŸƓůĲŰƣЮ 
¶ ÂƖŸƻŔĬĲƚШĬĲƣċŔũĲĬШŔŰƚŔŊőƣƚШŔŰƣŸШĦŸĬĲШƕƨċũŔƣǃШůĲƣƖŔĦƚЯШƚƨĦőШċƚШůċŔŰƣċŔŰċĤŔũŔƣǃЯШƖĲũŔċĤŔũŔƣǃЯШ
ċŰĬШƚĲĦƨƖŔƣǃЮ 
 

cĲũůĲƣЮŢƚШыŉŸƖШ ŸĬĲЮŢƚШ Âfьа 

¶ ĬĬƚШƚĲĦƨƖĲШcÑÑÂШőĲċĬĲƖƚШƣŸШƓƖŸƣĲĦƣШċŊċŔŰƚƣШĦŸůůŸŰШƽĲĤШƚĲĦƨƖŔƣǃШƣőƖĲċƣƚШƚƨĦőШċƚШ
ñÉÉЯШ9ũŔĦťŢċĦťŔŰŊЯШċŰĬШ~f~EШƚŰŔǭŔŰŊШċƣƣċĦťƚЮ 

¶ ÖƚĲĬШŔŰШĦŸůĤŔŰċƣŔŸŰШƽŔƣőШxċůĤĬċѻEĬŊĲШŉŸƖШƚĲĦƨƖŔƣǃШőĲċĬĲƖƚШċƣШƣőĲШ9ũŸƨĬ[ƖŸŰƣШũĲƻĲũЮ 
 



ΠΞ 
 

ƨƣŸůċƣĲĬШÑĲƚƣŔŰŊШċŰĬШÄƨċũŔƣǃШ ƚƚƨƖċŰĦĲ 

ÑĲƚƣŔŰŊШŊƨċƖċŰƣĲĲƚШƣőĲШƚǃƚƣĲůШƽŸƖťƚШċƚШŔŰƣĲŰĬĲĬШċŰĬШőĲũƓƚШƣŸШċƻŸŔĬШƖĲŊƖĲƚƚŔŸŰШƓƖŸĤũĲůƚЮШ

?ŔǭĲƖĲŰƣШŉċĦĲƣƚШŸŉШƣőĲШƚǃƚƣĲůШċƖĲШĦŸƻĲƖĲĬШĤǃШƚĲƻĲƖċũШƣĲƚƣŔŰŊШŉƖċůĲƽŸƖťƚа 

sĲƚƣ 

¶ ÖŰŔƣШƣĲƚƣŔŰŊШŸŉШĤċĦťĲŰĬШ ÂfШŉƨŰĦƣŔŸŰƚШċŰĬШĤƨƚŔŰĲƚƚШũŸŊŔĦЮ 
¶ EŰƚƨƖĲƚШƣőċƣШŔŰĬŔƻŔĬƨċũШŉƨŰĦƣŔŸŰƚШƽŸƖťШĦŸƖƖĲĦƣũǃШĤĲŉŸƖĲШŔŰƣĲŊƖċƣŔŸŰЮ 

 
éŔƣĲƚƣ 

¶ xŔŊőƣƽĲŔŊőƣШċũƣĲƖŰċƣŔƻĲШƣŸШsĲƚƣЯШƚƓĲĦŔǯĦċũũǃШŸƓƣŔůŔƚĲĬШŉŸƖШŉċƚƣĲƖШƣĲƚƣШĲǂĲĦƨƣŔŸŰЮ 
¶ ÖƚĲĬШŔŰШŉƖŸŰƣĲŰĬШĦŸůƓŸŰĲŰƣƚШƣĲƚƣŔŰŊШƣŸШƻċũŔĬċƣĲШÖfШũŸŊŔĦЮ 

 
ÂũċǃƽƖŔŊőƣ 

¶ EŰĬШƣŸШĲŰĬШыEΞEьШƣĲƚƣŔŰŊШŉƖċůĲƽŸƖťШŉŸƖШƚŔůƨũċƣŔŰŊШƖĲċũШƨƚĲƖШŔŰƣĲƖċĦƣŔŸŰƚЮ 
¶ ÖƚĲĬШƣŸШƣĲƚƣШƣőĲШÅĲċĦƣШŉƖŸŰƣĲŰĬШċŰĬШŔƣƚШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШƣőĲШĤċĦťĲŰĬШ ÂfЮ 
¶ 9ƖŸƚƚШĤƖŸƽƚĲƖШĦŸůƓċƣŔĤŔũŔƣǃШċŰĬШƨƚĲƖШǰŸƽШĦŸƖƖĲĦƣŰĲƚƚЮ 

fŰƚŸůŰŔċ 

¶ ÂfШƣĲƚƣŔŰŊШċŰĬШċƨƣŸůċƣŔŸŰШƣŸШƻċũŔĬċƣĲШĲŰĬƓŸŔŰƣШĤĲőċƻŔŸƖЮ 
¶ ÖƚĲĬШŉŸƖШůċŰƨċũШċŰĬШċƨƣŸůċƣĲĬШ ÂfШƣĲƚƣŔŰŊШĤĲŉŸƖĲШĬĲƓũŸǃůĲŰƣЮ 

ΟЮΤЮΣШ9ŸŰƣŔŰƨŸƨƚШfŰƣĲŊƖċƣŔŸŰШѼШ9ŸŰƣŔŰƨŸƨƚШ?ĲƓũŸǃůĲŰƣ 

ÖƚŔŰŊШ]ŔƣcƨĤШ ĦƣŔŸŰƚЯШċШ9ŸŰƣŔŰƨŸƨƚШfŰƣĲŊƖċƣŔŸŰШы9fьШƓŔƓĲũŔŰĲШƽŔũũШĤĲШŔŰĦũƨĬĲĬШƣŸШċƨƣŸůċƣĲШ

ƣĲƚƣŔŰŊЯШƚĲĦƨƖŔƣǃШƻċũŔĬċƣŔŸŰЯШċŰĬШĦŸĬĲШƕƨċũŔƣǃШĦőĲĦťƚЮШ~ċŔŰƣċŔŰŔŰŊШĦŸĬĲШƕƨċũŔƣǃЯШƚĲĦƨƖŔƣǃЯШċŰĬШ

ĬĲƓĲŰĬċĤŔũŔƣǃШŸŉШƣőĲШ?ŸĦƣŸƖШÂőċƖůċĦŔƚƣШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůШĬĲƓĲŰĬƚШŸŰШƣőĲШƨƚĲШŸŉШ

9ŸŰƣŔŰƨŸƨƚШfŰƣĲŊƖċƣŔŸŰШы9fьШċŰĬШ9ŸŰƣŔŰƨŸƨƚШ?ĲƓũŸǃůĲŰƣШы9?ьЮШÑőĲШ9fо9?ШƓŔƓĲũŔŰĲШŊƨċƖċŰƣĲĲƚШ

ƣőċƣШĲƻĲƖǃШĦŸĬĲШĦőċŰŊĲШŔƚШƻċũŔĬċƣĲĬЯШƚĲĦƨƖĲЯШċŰĬШĲǭĲĦƣŔƻĲũǃШĬĲƓũŸǃĲĬШƣŸШƣőĲШƓƖŸĬƨĦƣŔŸŰШ

ĲŰƻŔƖŸŰůĲŰƣЮ 

ò ~xШÉǃŰƣċǂШѼШ]ŔƣcƨĤШ ĦƣŔŸŰƚШŉŸƖШ9fо9? 

ÑŸШċƨƣŸůċƣĲШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚĲƚЯШ]ŔƣcƨĤШ ĦƣŔŸŰƚШĬĲƚĦƖŔĤĲƚШůĲƣőŸĬƚШũŔťĲШĤƨŔũĬŔŰŊЯШ

ƣĲƚƣŔŰŊЯШƚĲĦƨƖŔƣǃШċŰċũǃƚŔƚЯШċŰĬШĬĲƓũŸǃůĲŰƣШƨƚŔŰŊШò ~xШыЮǃůũьШĦŸŰǯŊƨƖċƣŔŸŰШǯũĲƚЮШò ~xШŔƚШċШ

őƨůċŰШƖĲċĬċĤũĲШĬċƣċШƚĲƖŔċũŔƚċƣŔŸŰШŉŸƖůċƣШƣőċƣШŔƚШŸŉƣĲŰШƨƚĲĬШŉŸƖШĦŸŰǯŊƨƖċƣŔŸŰШǯũĲƚШŊŔƻĲŰШŔƣƚШ

ƚŔůƓũŔĦŔƣǃШċŰĬШŔŰĬĲŰƣċƣŔŸŰШĤċƚĲĬШƚƣƖƨĦƣƨƖĲЮ 

ò ~xШыòĲƣШ ŰŸƣőĲƖШ~ċƖťƨƓШxċŰŊƨċŊĲьШŔƚШƕƨŔƣĲШƓŸƓƨũċƖШŉŸƖШĬĲƚŔŊŰŔŰŊШƽŸƖťǰŸƽƚШŔŰШ]ŔƣcƨĤШ

ĦƣŔŸŰƚЮШò ~xШǯũĲƚШƨƚĲШċШťĲǃШƻċũƨĲШƚƣƖƨĦƣƨƖĲШċŰĬШĬĲƓĲŰĬШŸŰШƽőŔƣĲƚƓċĦĲШŔŰĬĲŰƣċƣŔŸŰШƖċƣőĲƖШƣőċŰШ

ĤƖċĦťĲƣƚШŸƖШĦŸůůċƚЮ 

]ŔƣcƨĤШ ĦƣŔŸŰƚШìŸƖťǰŸƽШÉƣƖƨĦƣƨƖĲ 

¶  ċůĲШтШÂƖŸĦĲƚƚШŰċůĲ 
¶ ÑƖŔŊŊĲƖƚШыŸŰьШтШĲƻĲŰƣƚШċĦƣŔƻċƣŔŰŊШƣőĲШƽŸƖťǰŸƽШƨŰĬĲƖШÑƖŔŊŊĲƖƚаШƓƨƚőЯШƓƨũũШƖĲƕƨĲƚƣЯШůċŔŰЮ 



ΠΟ 
 

¶ sŸĤƚШтШШƚĲƣШŸŉШċĦƣŔŸŰƚШĲǂĲĦƨƣĲĬШŔŰШƓċƖċũũĲũШŸƖШƚĲƕƨĲŰƣŔċũũǃЮ 
¶ ÉƣĲƓƚШтШfŰĬŔƻŔĬƨċũШƣċƚťƚШĲǂĲĦƨƣĲĬШŔŰШƚĲƕƨĲŰĦĲЮ 
¶ ÅƨŰŰĲƖƚШтШÑőĲШŸƓĲƖċƣŔŰŊШƚǃƚƣĲůШыxŔŰƨǂЯШìŔŰĬŸƽƚЯШůċĦ§ÉьШƽőĲƖĲШŢŸĤƚШĲǂĲĦƨƣĲЮ 

 
[ŔŊƨƖĲЮΤΤЮ7ċƚŔĦЮÂŔƓĲũŔŰĲ 

 

7ċĦťĲŰĬШ9fо9?ШÂŔƓĲũŔŰĲШ§ƻĲƖƻŔĲƽ 

ÖƚŔŰŊШ]ŔƣcƨĤШ ĦƣŔŸŰƚШƣŸШċƨƣŸůċƣĲШƣĲƚƣŔŰŊЯШƚĲĦƨƖŔƣǃШĦőĲĦťƚЯШċŰĬШĬĲƓũŸǃůĲŰƣЯШƣőĲШ9fо9?ШƓƖŸĦĲƚƚШ

ŸŉШƣőĲШĤċĦťĲŰĬƚШƖƨŰƚШŔŰШƣőƖĲĲШƚƣċŊĲƚЮ 

ĦŔЮǃůũШтШ9ŸŰƣŔŰƨŸƨƚШfŰƣĲŊƖċƣŔŸŰШÂŔƓĲũŔŰĲ 

¶ ÅƨŰƚШũŔŰƣŔŰŊЯШŉŸƖůċƣƣŔŰŊЯШċŰĬШĦŸůůŔƣШƻċũŔĬċƣŔŸŰ 
¶ EǂĲĦƨƣĲƚШƨŰŔƣШċŰĬШŔŰƣĲŊƖċƣŔŸŰШƣĲƚƣƚ 
¶ EŰƚƨƖĲƚШĦŸĬĲШƕƨċũŔƣǃШĤĲŉŸƖĲШůĲƖŊŔŰŊ 

 
ƚĲĦƨƖŔƣǃЮǃůũШтШÉĲĦƨƖŔƣǃШѼШéƨũŰĲƖċĤŔũŔƣǃШÉĦċŰŰŔŰŊ 

¶ ÅƨŰƚШÉŰǃťШŉŸƖШĬĲƓĲŰĬĲŰĦǃШƻƨũŰĲƖċĤŔũŔƣǃШĬĲƣĲĦƣŔŸŰ 
¶ EǂĲĦƨƣĲƚШÉŸŰċƖ9ũŸƨĬШŉŸƖШƚƣċƣŔĦШĦŸĬĲШċŰċũǃƚŔƚ 
¶ EŰƚƨƖĲƚШƣőĲШĤċĦťĲŰĬШĦŸĬĲШŔƚШƚĲĦƨƖĲ 

 
ĬĲƓũŸǃЮǃůũШтШƨƣŸůċƣĲĬШ?ĲƓũŸǃůĲŰƣШÂŔƓĲũŔŰĲ 



ΠΠ 
 

¶ ÉĲƣƚШƨƓШĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲƚШƨƚŔŰŊШ]ŔƣcƨĤШÉĲĦƖĲƣƚ 
¶ ?ĲƓũŸǃƚШƣőĲШĤċĦťĲŰĬШƣŸШƣőĲШE9ΞШŔŰƚƣċŰĦĲ 
¶ ÅĲƚƣċƖƣƚШƣőĲШÂ~ΞШƓƖŸĦĲƚƚШƣŸШċƓƓũǃШŰĲƽШĦőċŰŊĲƚ 

 

9fо9?Ш7ĲŰĲǯƣƚШŉŸƖШ7ċĦťĲŰĬа 

¶ ÉĲĦƨƖŔƣǃШ9ŸůƓũŔċŰĦĲШтШÖƚŔŰŊШÉŰǃťШċŰĬШÉŸŰċƖ9ũŸƨĬЯШǯŰĬƚШƻƨũŰĲƖċĤŔũŔƣŔĲƚШĤĲŉŸƖĲШ

ĬĲƓũŸǃůĲŰƣЮ 

¶ ƨƣŸůċƣĲĬШ?ĲƓũŸǃůĲŰƣƚШтШÅĲĬƨĦĲƚШőƨůċŰШĲǭŸƖƣШĤǃШĬĲƓũŸǃŔŰŊШƚƣƖċŔŊőƣШƣŸШ ìÉШE9ΞЮ 

¶ ШÉĲƖŸШ?ŸƽŰƣŔůĲШÖƓĬċƣĲƚШтШ7ċĦťĲŰĬШŔƚШƨƓĬċƣĲĬШƽŔƣőŸƨƣШƚĲƖƻŔĦĲШŔŰƣĲƖƖƨƓƣŔŸŰƚЮ 

¶ EǭŔĦŔĲŰƣШfƚƚƨĲШ?ĲƣĲĦƣŔŸŰШтШ9ċƣĦőĲƚШĤƨŊƚШċŰĬШƚĲĦƨƖŔƣǃШǰċƽƚШĲċƖũǃШŔŰШĬĲƻĲũŸƓůĲŰƣЮ 

 

[ƖŸŰƣĲŰĬШ9fо9?ШÂŔƓĲũŔŰĲШ§ƻĲƖƻŔĲƽ 

ÑőĲШŉƖŸŰƣĲŰĬШ9fо9?ШƓŔƓĲũŔŰĲШŔƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШĦŸĬĲШƻċũŔĬċƣŔŸŰЯШƣĲƚƣŔŰŊЯШƚĲĦƨƖŔƣǃШĦőĲĦťƚЯШċŰĬШ

ċƨƣŸůċƣŔĦШĬĲƓũŸǃůĲŰƣШƣŸШ ůċƚŸŰШÉΟШċŰĬШ9ũŸƨĬ[ƖŸŰƣЮ 

ĦŔЮǃůũШтШ9ŸŰƣŔŰƨŸƨƚШfŰƣĲŊƖċƣŔŸŰШÂŔƓĲũŔŰĲ 

¶ ÅƨŰƚШƨŰŔƣШƣĲƚƣƚШƽŔƣőШéŔƣĲƚƣ 
¶ EǂĲĦƨƣĲƚШEÉxŔŰƣШċŰĬШÂƖĲƣƣŔĲƖШŉŸƖШŉŸƖůċƣƣŔŰŊШċŰĬШũŔŰƣŔŰŊ 
¶ 9ŸůůŔƣШůĲƚƚċŊĲШƻċũŔĬċƣŔŸŰ 

 
ƓũċǃƽƖŔŊőƣЮǃůũШтШEŰĬƣŸEŰĬШÑĲƚƣŔŰŊШÂŔƓĲũŔŰĲ 

¶ ÅƨŰƚШÂũċǃƽƖŔŊőƣШŉŸƖШÖfШƣĲƚƣŔŰŊ 
¶ ÖƓũŸċĬƚШƣĲƚƣШƖĲƓŸƖƣƚШŉŸƖШƻŔƚŔĤŔũŔƣǃ 
¶ 9ċĦőŔŰŊШƣŸШŔůƓƖŸƻĲШƣĲƚƣШĲǭŔĦŔĲŰĦǃ 

 
 

ƚĲĦƨƖŔƣǃЮǃůũШтШÉĲĦƨƖŔƣǃШѼШéƨũŰĲƖċĤŔũŔƣǃШÉĦċŰŰŔŰŊ 

¶ ÅƨŰƚШÉŰǃťШƣŸШĬĲƣĲĦƣШĬĲƓĲŰĬĲŰĦǃШƻƨũŰĲƖċĤŔũŔƣŔĲƚ 
¶ EǂĲĦƨƣĲƚШÉŸŰċƖ9ũŸƨĬШŉŸƖШĦŸĬĲШƚĲĦƨƖŔƣǃШċŰċũǃƚŔƚ 

 
ĬĲƓũŸǃЮǃůũШтШƨƣŸůċƣĲĬШ?ĲƓũŸǃůĲŰƣШÂŔƓĲũŔŰĲ 

¶ 9ŸŰǯŊƨƖĲƚШ ìÉШĦƖĲĬĲŰƣŔċũƚШŉŸƖШĬĲƓũŸǃůĲŰƣ 
¶ 7ƨŔũĬШƣőĲШÅĲċĦƣШċƓƓШƨƚŔŰŊШéŔƣĲ 
¶ ?ĲƓũŸǃƚШƣŸШ ůċƚŸŰШÉΟШыĬĲƻĲũŸƓůĲŰƣШŸƖШƓƖŸĬƨĦƣŔŸŰШĤƨĦťĲƣШĤċƚĲĬШŸŰШĤƖċŰĦőь 
¶ 9ƖĲċƣĲƚШċШ9ũŸƨĬ[ƖŸŰƣШĦċĦőĲШŔŰƻċũŔĬċƣŔŸŰШŉŸƖШƖĲċũШƣŔůĲШƨƓĬċƣĲƚ 

 

9fо9?Ш7ĲŰĲǯƣƚШŉŸƖШ[ƖŸŰƣĲŰĬ 

¶ EŰƚƨƖĲƚШ9ŸĬĲШÄƨċũŔƣǃШтШxŔŰƣŔŰŊШċŰĬШŉŸƖůċƣƣŔŰŊШŊƨċƖċŰƣĲĲШĦũĲċŰЯШƖĲċĬċĤũĲШĦŸĬĲЮ 

¶ EŰőċŰĦĲƚШÉĲĦƨƖŔƣǃШтШéƨũŰĲƖċĤŔũŔƣǃШƚĦċŰŰŔŰŊШƓƖŸƣĲĦƣƚШċŊċŔŰƚƣШƚĲĦƨƖŔƣǃШǰċƽƚЮ 

¶ ƨƣŸůċƣĲƚШÑĲƚƣŔŰŊШтШÖŰŔƣШƣĲƚƣƚШыéŔƣĲƚƣьШċŰĬШEΞEШƣĲƚƣƚШыÂũċǃƽƖŔŊőƣьШƓƖĲƻĲŰƣШƖĲŊƖĲƚƚŔŸŰƚЮ 



ΠΡ 
 

¶ [ċƚƣШ?ĲƓũŸǃůĲŰƣШтШìÉШÉΟШċŰĬШ9ũŸƨĬ[ƖŸŰƣШċƨƣŸůċƣŔŸŰШĲŰƚƨƖĲШƚůŸŸƣőШƖĲũĲċƚĲƚЮ 

¶ §ƓƣŔůŔƚĲĬШÂĲƖŉŸƖůċŰĦĲШтШ9ũŸƨĬ[ƖŸŰƣШŔŰƻċũŔĬċƣŔŸŰШĲŰƚƨƖĲƚШƨƚĲƖƚШŊĲƣШƣőĲШũċƣĲƚƣШÖfШ

ŔŰƚƣċŰƣũǃЮ 

 

ΟЮΥШ9ŸŰĦũƨƚŔŸŰ 

ÑőĲШƚǃƚƣĲůШƽŔũũШƓƖŸƻŔĬĲШċŰШĲċƚǃШƨƚĲƖШŔŰƣĲƖŉċĦĲЯШƓƖĲƚĦƖŔƓƣŔŸŰШůċŰċŊĲůĲŰƣЯШƖŸũĲШĤċƚĲĬШċĦĦĲƚƚШ

ĦŸŰƣƖŸũЯШċũŸŰŊШƽŔƣőШƚĲĦƨƖĲШċƨƣőĲŰƣŔĦċƣŔŸŰЮШÑĲĦőŰŔĦċũШĦƖŔƣĲƖŔċШċƖĲШĦũŸƨĬШċƖĦőŔƣĲĦƣƨƖĲЯШƚĲĦƨƖŔƣǃШ

ƓŸũŔĦŔĲƚЯШċŰĬШċƨƣŸůċƣĲĬШċƓƓƖŸċĦőĲƚШŉŸƖШĬċƣċШƓƖŸƣĲĦƣŔŸŰШũċƽƚШĦŸůƓũŔċŰĦĲШċŰĬШƚĦċũċĤŔũŔƣǃЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΠΣ 
 

ΠШ?ĲƚŔŊŰ 

ΠЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 

ÑőĲШÉĲĦƨƖĲШƓƖĲƚĦƖŔƓƣŔŸŰШƚǃƚƣĲůƚШĬĲƚŔŊŰШƓőċƚĲШĤĲŊċŰШċŉƣĲƖШĦŸůƓũĲƣŔŰŊШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШƓőċƚĲЮШ

ÑőŔƚШƚĲĦƣŔŸŰШĦŸƻĲƖƚШƣĲĦőŰŔĦċũШċŰĬШƻŔƚƨċũШċƚƓĲĦƣƚЯШƽŔƣőШċШŉŸĦƨƚШŸŰШƚǃƚƣĲůШƚƣƖƨĦƣƨƖĲЯШƨǂШĬĲƚŔŊŰЯШ

ċŰĬШƚůŸŸƣőШŔŰƣĲŊƖċƣŔŸŰЮ 

ΠЮΞШÉǃƚƣĲůШ ƖĦőŔƣĲĦƣƨƖĲ 

ƚШƚőŸƽŰШŔŰШƣőĲШǯŊƨƖĲШΝΞШĤĲũŸƽЯШƣőĲШċƖĦőŔƣĲĦƣƨƖĲШŸŉШƣőŔƚШƚǃƚƣĲůШŔƚШċШƣőƖĲĲШƣŔĲƖШĦũŔĲŰƣШƚĲƖƻĲƖШ

ċƖĦőŔƣĲĦƣƨƖĲШƽőĲƖĲШƣőĲШĦũŔĲŰƣШыĬŸĦƣŸƖШŸƖШƓőċƖůċĦŔƚƣьШƚĲŰĬƚШcÑÑÂШƖĲƕƨĲƚƣƚШƣŸШƣőĲШƚĲƖƻĲƖШы ŸĬĲsÉШ

ƽŔƣőШĲǂƓƖĲƚƚьЯШƽőŔĦőШŔŰШƣƨƖŰШĦŸůůƨŰŔĦċƣĲƚШƽŔƣőШƣőĲШĬċƣċĤċƚĲШы~ŸŰŊŸ?7ьЮ 

 
[ŔŊƨƖĲЮΤΥЮÉǃƚƣĲůЮ ƖĦőŔƣĲĦƣƨƖĲ 

¶ 9ũŔĲŰƣШxċǃĲƖШы[ƖŸŰƣĲŰĬьаШÑőĲШĦũŔĲŰƣШƖĲƓƖĲƚĲŰƣƚШƣőĲШĬŸĦƣŸƖШŸƖШƓőċƖůċĦŔƚƣШċĦĦĲƚƚŔŰŊШƣőĲШ

ƚǃƚƣĲůШƣőƖŸƨŊőШċШƽĲĤШŔŰƣĲƖŉċĦĲШƣőċƣШŔƚШĬĲƻĲũŸƓĲĬШƨƚŔŰŊШÅĲċĦƣЮŢƚШċũŸŰŊƚŔĬĲШÑǃƓĲÉĦƖŔƓƣЮШ

ÑőĲШĦũŔĲŰƣШĦŸůůƨŰŔĦċƣĲƚШƽŔƣőШƣőĲШƚĲƖƻĲƖШĤǃШƚĲŰĬŔŰŊШcÑÑÂШƖĲƕƨĲƚƣƚШыƻŔċШ ǂŔŸƚо[ĲƣĦőШ

ÂfьЮШ 

¶ ÉĲƖƻĲƖШxċǃĲƖШы7ċĦťĲŰĬьаШÑőĲШƚĲƖƻĲƖШĤƨŔũƣШƨƚŔŰŊШ ŸĬĲsÉШċŰĬШĲǂƓƖĲƚƚЮŢƚШőċŰĬũĲƚШ

ċƨƣőĲŰƣŔĦċƣŔŸŰЯШċƨƣőŸƖŔƚċƣŔŸŰЯШƓƖĲƚĦƖŔƓƣŔŸŰШƓƖŸĦĲƚƚŔŰŊЯШƓőċƖůċĦŔƚƣШċƚƚŔŊŰůĲŰƣƚЯШċŰĬШ

ċĬĬŔŰŊШƓċƣŔĲŰƣƚЮШfƣШůċŰċŊĲƚШƣőĲШĤƨƚŔŰĲƚƚШũŸŊŔĦЯШŰŸƣŔǯĦċƣŔŸŰƚЯШċŰĬШ ÂfШĲŰĬƓŸŔŰƣƚЮШ

ÅĲċũƣŔůĲШŰŸƣŔǯĦċƣŔŸŰƚШċƖĲШĦƖĲċƣĲĬШƣőƖŸƨŊőШƚŸĦťĲƣЮŔŸЮШÑőĲШƚĲƖƻĲƖШƣőĲŰШƻċũŔĬċƣĲƚШcÑÑÂШ

ƖĲƕƨĲƚƣƚЯШċƨƣőĲŰƣŔĦċƣĲƚШƨƚĲƖƚЯШƓƖŸĦĲƚƚĲƚШƣőĲůЯШċŰĬШƽŔũũШŔŰƣĲƖċĦƣШƽŔƣőШƣőĲШĬċƣċĤċƚĲЯШƣőċƣШ

ƖĲƣƨƖŰƚШċШsÉ§ ШƖĲƚƓŸŰƚĲШƽŔƣőШƖĲƕƨĲƚƣĲĬШĬċƣċЮ 



ΠΤ 
 

¶ ?ċƣċĤċƚĲШxċǃĲƖШы~ŸŰŊŸ?7ьаШШ~ŸŰŊŸ?7ШŔƚШċШ ŸÉÄxШĬċƣċĤċƚĲШƨƚĲĬШŉŸƖШƚƣŸƖŔŰŊШƨƚĲƖƚЯШ

ůċŔŰƣċŔŰŔŰŊШĲŰĦƖǃƓƣĲĬШůĲĬŔĦċũШƖĲĦŸƖĬƚЯШƓƖĲƚĦƖŔƓƣŔŸŰШĬċƣċЯШċŰĬШůĲĬŔĦċƣŔŸŰƚЮШfƣШƖĲƚƓŸŰĬƚШ

ƽŔƣőШċШsÉ§ ШƖĲƚƓŸŰƚĲШƽőĲŰШċШƕƨĲƖǃШŔƚШůċĬĲШƣŸШƣőĲШĬċƣċĤċƚĲЮ 

ΠЮΟШ ƓƓũŔĦċƣŔŸŰШ?ĲƚŔŊŰ 

ΠЮΟЮΝШÑĲĦőŰŸũŸŊŔĲƚ 

ΧдΦдΤдΥЮ [ƖŸŰƣĲŰĬЮÑĲĦőŰŸũŸŊŔĲƚ 

¶ ÅĲċĦƣаШÅĲċĦƣШŔƚШċШsċƻċÉĦƖŔƓƣШũŔĤƖċƖǃЯШƣőċƣШċũũŸƽƚШǃŸƨШƣŸШƨƚĲШůŸĬƨũċƖШċŰĬШƖĲƨƚċĤũĲШÖfШ

ĦŸůƓŸŰĲŰƣƚЯШƽőŔũĲШƽŸƖťŔŰŊШƽŔƣőШÑǃƓĲÉĦƖŔƓƣШŉŸƖШŔůƓƖŸƻĲĬШƣǃƓĲШƚċŉĲƣǃЯШƖƨŰƣŔůĲШĲƖƖŸƖШ

ƖĲĬƨĦƣŔŸŰЯШƣŸŸũŔŰŊШƚƨƓƓŸƖƣЯШĤƨŊШƖĲĬƨĦƣŔŸŰЯШůċŔŰƣċŔŰċĤŔũŔƣǃЯШċŰĬШĦŸĬĲШƖĲũŔċĤŔũŔƣǃШċŰĬШ

ĦŸũũċĤŸƖċƣŔŸŰЮ 

¶ éŔƣĲаШéŔƣĲШŔƚШċШĤƨŔũĬШƣŸŸũШŉŸƖШŉċƚƣШĬĲƻĲũŸƓůĲŰƣШĤƨŔũĬƚШċŰĬШŸƓƣŔůŔƚĲĬШƓƖŸĬƨĦƣŔŸŰШŸƨƣƓƨƣЯШ

ƚŔŊŰŔǯĦċŰƣũǃШŉċƚƣĲƖШƣőċŰШƽĲĤƓċĦťШĬƨĲШƣŸШŔƣƚШEÉШůŸĬƨũĲШĤċƚĲĬШőŸƣШůŸĬƨũĲШƖĲƓũċĦĲůĲŰƣШ

ċŰĬШŸƓƣŔůŔƚĲĬШƣƖĲĲШƚőċťŔŰŊШċŰĬШĦŸĬĲШƚƓũŔƣƣŔŰŊЮ 

 

 
[ŔŊƨƖĲЮΤΦЮ[ƖŸŰƣĲŰĬЮÑĲĦő 

 

¶ ÉőċĬ9 аШŔƚШƨƚĲĬШŉŸƖШůŸĬĲƖŰЯШċĦĦĲƚƚŔĤũĲЯШċŰĬШőŔŊőũǃШĦƨƚƣŸůŔƚċĤũĲШÖfШĦŸůƓŸŰĲŰƣƚЮШ

ÉőċĬĦŰШƓƖŸƻŔĬĲĬШƓƖĲƚƣǃũĲĬШĦŸůƓŸŰĲŰƣƚШƽŔƣőШƚƨƓƓŸƖƣШŉŸƖШĬċƖťШċŰĬШċĦĦĲƚƚŔĤŔũŔƣǃЮШfƣШ

ċũƚŸШŔŰƣĲŊƖċƣĲƚШĲċƚŔũǃШƽŔƣőШÑċŔũƽŔŰĬШ9ÉÉШċŰĬШůċťĲƚШƚƨƖĲШŸŉШċШĦŸŰƚŔƚƣĲŰƣШÖfШĬĲƚŔŊŰШ

ċĦƖŸƚƚШƣőĲШċƓƓũŔĦċƣŔŸŰЮ 

¶ ÑċŰÉƣċĦťШÄƨĲƖǃаШÑċŰÉƣċĦťШÄƨĲƖǃШŔƚШċШƣŸŸũШŉŸƖШĬċƣċШŉĲƣĦőŔŰŊЯШĦċĦőŔŰŊЯШċŰĬШ

ƚǃŰĦőƖŸŰŔƚċƣŔŸŰШƽŔƣőШƣőĲШĤċĦťĲŰĬШ ÂfЯШŔƣШƖĲĬƨĦĲƚШƨŰŰĲĦĲƚƚċƖǃШĦċũũƚШċŰĬШŸƓƣŔůŔƚŔŰŊШ

ƓĲƖŉŸƖůċŰĦĲШċƚШƣőĲШċƓƓũŔĦċƣŔŸŰШŊƖŸƽƚЮ 



ΠΥ 
 

¶ ÑċŰÉƣċĦťШÅŸƨƣĲƖаШÑċŰÉƣċĦťШƖŸƨƣĲƖШůċŰċŊĲƚШĦũŔĲŰƣШƚŔĬĲШŰċƻŔŊċƣŔŸŰШƽŔƣőШƣǃƓĲƚċŉĲШ

ƖŸƨƣĲШůċŰċŊĲůĲŰƣЯШŰĲƚƣĲĬШƖŸƨƣŔŰŊЯШĦŸĬĲШƚƓũŔƣƣŔŰŊЯШċŰĬШŸƓƣŔůŔƚċƣŔŸŰШŉŸƖШÑċŰÉƣċĦťШ

ÄƨĲƖǃЯШŸǭĲƖŔŰŊШƓċƖċũũĲũШÅŸƨƣĲШxŸċĬĲƖƚЯШċƨƣŸůċƣŔĦШƓƖĲŉĲƣĦőŔŰŊЯШċŰĬШĲƖƖŸƖШĤŸƨŰĬċƖŔĲƚЮ 

¶ [ŔŊůċаШ9ƖĲċƣŔŰŊШŔŰƣĲƖċĦƣŔƻĲШÖfШƓƖŸƣŸƣǃƓĲƚШċŰĬШƨƚĲƖШŔŰƣĲƖŉċĦĲШĬĲƚŔŊŰƚЮШ[ŔŊůċШ

ƓƖŸƻŔĬĲĬШĬĲƚŔŊŰШƚƓĲĦƚШŉŸƖШƖĲċĦƣШĦŸůƓŸŰĲŰƣШŔůƓũĲůĲŰƣċƣŔŸŰЮ 

¶ ÉŸĬаШÉŸĬШŔƚШċШÑǃƓĲÉĦƖŔƓƣǯƖƚƣШƚĦőĲůċШƻċũŔĬċƣŔŸŰШƓċĦťċŊĲШƣőċƣШĲŰƚƨƖĲƚШĬċƣċШċĦĦƨƖċĦǃШ

ċŰĬШƣǃƓĲШƚċŉĲƣǃШŔŰШŉŸƖůШĬċƣċШċŰĬШ ÂfШÂ§ÉÑШƖĲƕƨĲƚƣƚЯШĲƖƖŸƖШůĲƚƚċŊĲƚШċŰĬШŔŰƣĲƖċĦƣŔŸŰШ

ƽŔƣőШŉŸƖůШũŔĤƖċƖŔĲƚШũŔťĲШÅĲċĦƣШcŸŸťШ[ŸƖůЮ 

¶ ÅĲċĦƣcŸŸť[ŸƖůаШÅĲċĦƣШcŸŸťШ[ŸƖůШŔƚШċШƓċĦťċŊĲШƣőċƣШůċŰċŊĲƚШŉŸƖůШƚƣċƣĲШċŰĬШ

ƻċũŔĬċƣŔŸŰЯШƖĲċũƣŔůĲШƻċũŔĬċƣŔŸŰШŉĲĲĬĤċĦťЯШċŰĬШũŔŊőƣƽĲŔŊőƣШĦŸůƓċƣŔĤŔũŔƣǃШƽŔƣőШƚĦőĲůċШ

ƻċũŔĬċƣŸƖƚШũŔťĲШÉŸĬЮ 

¶ ÉŸĦťĲƣЮŔŸШ9ũŔĲŰƣаШÑőĲШÉŸĦťĲƣЮf§ШĦũŔĲŰƣШũŔĤƖċƖǃШĲŰċĤũĲƚШƖĲċũƣŔůĲШĦŸůůƨŰŔĦċƣŔŸŰШ

ĤĲƣƽĲĲŰШƣőĲШŉƖŸŰƣĲŰĬШċŰĬШĤċĦťĲŰĬЯШĲŰċĤũŔŰŊШƓőċƖůċĦŔƚƣƚШƣŸШƖĲĦĲŔƻĲШƓƖĲƚĦƖŔƓƣŔŸŰШ

ŰŸƣŔǯĦċƣŔŸŰƚШŉƖŸůШĬŸĦƣŸƖƚЯШĲŰőċŰĦŔŰŊШƖĲƚƓŸŰƚŔƻĲŰĲƚƚШċŰĬШŔŰƣĲƖċĦƣŔŸŰШƣőƖŸƨŊőШ

ƓĲƖƚŔƚƣĲŰƣШìĲĤÉŸĦťĲƣШĦŸŰŰĲĦƣŔŸŰƚЮ 

¶ ÑċŔũƽŔŰĬШ9ÉÉаШÑőŔƚШ9ÉÉШŉƖċůĲƽŸƖťЯШƽőŔĦőШƓƖŔŸƖŔƣŔƚĲƚШŉƨŰĦƣŔŸŰċũŔƣǃЯШŔƚШƨƚĲĬШƣŸШƚƣǃũĲШ

ŉƖŸŰƣĲŰĬШċƓƓũŔĦċƣŔŸŰƚЮШÑőƖŸƨŊőШƣőĲШĬŔƖĲĦƣШƨƚĲШŸŉШƓƖĲĬĲǯŰĲĬШĦũċƚƚĲƚШŔŰШƣőĲШcÑ~xШ

ŉƖċůĲƽŸƖťЯШŔƣШŉċĦŔũŔƣċƣĲƚШƕƨŔĦťШƨƚĲƖШŔŰƣĲƖŉċĦĲШĬĲƻĲũŸƓůĲŰƣШƽŔƣőШƖĲƚƓŸŰƚŔƻĲШċŰĬШ

ƨŰŔŉŸƖůШĬĲƚŔŊŰЮШÑċŔũƽŔŰĬШŉċĦŔũŔƣċƣĲƚШċĦĦĲƚƚŔĤŔũŔƣǃЯШĬċƖťШůŸĬĲЯШċŰĬШĦƨƚƣŸůШƣőĲůŔŰŊШ

ƽőŔũĲШŔŰƣĲŊƖċƣŔŰŊШĲċƚŔũǃШƽŔƣőШÉőċĬ9 ШĦŸůƓŸŰĲŰƣƚЮ 

ΧдΦдΤдΥдΤ 7ċĦťĲŰĬЮÑĲĦőŰŸũŸŊŔĲƚ 

¶  ŸĬĲsÉаШ ŸĬĲЮŢƚШŔƚШċШsċƻċÉĦƖŔƓƣШŰŸŰĤũŸĦťŔŰŊШƖƨŰƣŔůĲШĲŰƻŔƖŸŰůĲŰƣЯШĤƨŔũƣШŸŰШƣőĲШéΥШ

ĲŰŊŔŰĲЯШĲŰċĤũŔŰŊШĬĲƻĲũŸƓĲƖƚШƣŸШĦƖĲċƣĲШƚĲƖƻĲƖƚЯШƽĲĤШċƓƓũŔĦċƣŔŸŰƚЯШĦŸůůċŰĬШũŔŰĲШ

ƣŸŸũƚЯШċŰĬШƚĦƖŔƓƣƚЯШƽŔƣőШċƚǃŰĦőƖŸŰŸƨƚЯШĲƻĲŰƣШĬƖŔƻĲŰШċƖĦőŔƣĲĦƣƨƖĲШŉŸƖШőŔŊőШũŸċĬШ

ƓĲƖŉŸƖůċŰĦĲЮ 

¶ EǂƓƖĲƚƚsÉаШfƚШċШŉċƚƣЯШũŔŊőƣƽĲŔŊőƣШƽĲĤШŉƖċůĲƽŸƖťШŉŸƖШőċŰĬũŔŰŊШ ÂfШƖĲƕƨĲƚƣƚЮШfƣШċũƚŸШ

ƚƨƓƓŸƖƣƚШůŔĬĬũĲƽċƖĲШŉŸƖШċƨƣőĲŰƣŔĦċƣŔŸŰЯШũŸŊŊŔŰŊШċŰĬШĲƖƖŸƖШőċŰĬũŔŰŊЮШÉŔůƓũŔǯĲƚШÅEÉÑШ

ÂfШĦƖĲċƣŔŸŰШŉŸƖШőċŰĬũŔŰŊШƓƖĲƚĦƖŔƓƣŔŸŰƚЯШƨƚĲƖƚЯШċŰĬШŸƖĬĲƖƚЮ 

¶ ~ŸƖŊċŰаШ~ŸƖŊċŰШŔƚШċШƖĲƕƨĲƚƣШũŸŊŊŔŰŊШůŔĬĬũĲƽċƖĲШƣőċƣШƖĲĦŸƖĬƚШŔŰĦŸůŔŰŊШcÑÑÂШ

ƖĲƕƨĲƚƣƚЯШőĲũƓŔŰŊШĬĲƻĲũŸƓĲƖƚШƣƖċĦťШ ÂfШŔŰƣĲƖċĦƣŔŸŰƚЯШůŸŰŔƣŸƖШƓĲƖŉŸƖůċŰĦĲЯШċŰĬШ

ĬĲĤƨŊШŔƚƚƨĲƚЮ 

¶ sìÑƚаШsìÑШŔƚШċШƚĲĦƨƖĲШċƨƣőĲŰƣŔĦċƣŔŸŰШůĲĦőċŰŔƚůШƨƚĲĬШƣŸШŊĲŰĲƖċƣĲШƚŔŊŰĲĬШƣŸťĲŰƚШŉŸƖШ

ƨƚĲƖШƚĲƚƚŔŸŰƚЮШfƣШĲŰċĤũĲƚШƚƣċƣĲũĲƚƚШċƨƣőĲŰƣŔĦċƣŔŸŰЯШƖĲĬƨĦŔŰŊШƚĲƖƻĲƖШƚŔĬĲШƚĲƚƚŔŸŰШ

ůċŰċŊĲůĲŰƣШŸƻĲƖőĲċĬШƽőŔũĲШĲŰƚƨƖŔŰŊШƚĲĦƨƖĲШ ÂfШċĦĦĲƚƚЮ 



ΠΦ 
 

¶ 9§ÅÉаШ9ƖŸƚƚШ§ƖŔŊŔŰШÅĲƚŸƨƖĦĲШÉőċƖŔŰŊШы9§ÅÉьШŔƚШċШƚĲĦƨƖŔƣǃШŉĲċƣƨƖĲШƣőċƣШċũũŸƽƚШ

ĦŸŰƣƖŸũũĲĬШċĦĦĲƚƚШƣŸШ ÂfƚШŉƖŸůШĬŔǭĲƖĲŰƣШŸƖŔŊŔŰƚЮШfƣШĲŰƚƨƖĲƚШƣőċƣШŸŰũǃШƣƖƨƚƣĲĬШŉƖŸŰƣĲŰĬШ

ċƓƓũŔĦċƣŔŸŰƚШĦċŰШĦŸůůƨŰŔĦċƣĲШƽŔƣőШƣőĲШĤċĦťĲŰĬЯШƓƖĲƻĲŰƣŔŰŊШĦƖŸƚƚШŸƖŔŊŔŰШƚĲĦƨƖŔƣǃШ

ƻƨũŰĲƖċĤŔũŔƣŔĲƚЮ 

¶  ŸĬĲůŸŰаШ ŸĬĲůŸŰШŔƚШċШĬĲƻĲũŸƓůĲŰƣШƣŸŸũШƣőċƣШċƨƣŸůċƣŔĦċũũǃШƖĲƚƣċƖƣƚШƣőĲШ ŸĬĲЮŢƚШ

ċƓƓũŔĦċƣŔŸŰШƽőĲŰĲƻĲƖШĦőċŰŊĲƚШċƖĲШĬĲƣĲĦƣĲĬЮШÑőŔƚШƚƣƖĲċůũŔŰĲƚШĬĲƻĲũŸƓůĲŰƣШĤǃШ

ĲũŔůŔŰċƣŔŰŊШƣőĲШŰĲĲĬШƣŸШůċŰƨċũũǃШƖĲƚƣċƖƣШƣőĲШƚĲƖƻĲƖШċŉƣĲƖШůċťŔŰŊШĦŸĬĲШƨƓĬċƣĲƚЮ 

¶ §ÑÂxŔĤаШ§ÑÂxŔĤШŔƚШċШũŔĤƖċƖǃШƨƚĲĬШƣŸШŊĲŰĲƖċƣĲШċŰĬШƻĲƖŔŉǃШÑŔůĲШĤċƚĲĬШ§ŰĲШÑŔůĲШ

ÂċƚƚƽŸƖĬƚШыÑ§ÑÂьШŉŸƖШ~ƨũƣŔŉċĦƣŸƖШƨƣőĲŰƣŔĦċƣŔŸŰШы~[ ьЯШĲŰőċŰĦŔŰŊШċĦĦŸƨŰƣШƚĲĦƨƖŔƣǃЮ 

¶ ?ŸƣĲŰƻаШ?ŸƣĲŰƻШŔƚШƨƚĲĬШƣŸШũŸċĬШĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲƚШŉƖŸůШċШЮĲŰƻШǯũĲШŔŰƣŸШƣőĲШ

ċƓƓũŔĦċƣŔŸŰЮШÑőŔƚШĲŰƚƨƖĲƚШƚĲŰƚŔƣŔƻĲШĦŸŰǯŊƨƖċƣŔŸŰШĬĲƣċŔũƚЯШƚƨĦőШċƚШ ÂfШťĲǃƚШċŰĬШ

ĬċƣċĤċƚĲШĦƖĲĬĲŰƣŔċũƚЯШċƖĲШŰŸƣШőċƖĬĦŸĬĲĬШŔŰШƣőĲШĦŸĬĲĤċƚĲЮ 

¶ 9ŸŸťŔĲƓċƖƚĲƖаШ9ŸŸťŔĲÂċƖƚĲƖШŔƚШċŰШEǂƓƖĲƚƚЮŢƚШůŔĬĬũĲƽċƖĲШƣőċƣШƓċƖƚĲƚШŔŰĦŸůŔŰŊШ

cÑÑÂШĦŸŸťŔĲƚЯШĲŰċĤũŔŰŊШƚĲƚƚŔŸŰШĤċƚĲĬШċƨƣőĲŰƣŔĦċƣŔŸŰШċŰĬШƨƚĲƖШƚĲƚƚŔŸŰШ

ůċŰċŊĲůĲŰƣЮ 

¶ 7ĦƖǃƓƣаШŔƚШċШĦƖǃƓƣŸŊƖċƓőŔĦШőċƚőŔŰŊШċũŊŸƖŔƣőůШƨƚĲĬШƣŸШƚĲĦƨƖĲũǃШőċƚőШƨƚĲƖШƓċƚƚƽŸƖĬƚШ

ĤĲŉŸƖĲШƚƣŸƖŔŰŊШƣőĲůШŔŰШƣőĲШĬċƣċĤċƚĲЮШfƣШŔůƓũĲůĲŰƣƚШƚċũƣŔŰŊШƣŸШƓƖĲƻĲŰƣШĤƖƨƣĲШŉŸƖĦĲШ

ċƣċĦťƚЮ 

¶  ŸĬĲаĦƖǃƓƣŸШůŸĬƨũĲаШÑőĲШĤƨŔũƣШŔŰШĦƖǃƓƣŸШůŸĬƨũĲШŔŰШ ŸĬĲЮŢƚШƓƖŸƻŔĬĲƚШĲŰĦƖǃƓƣŔŸŰЯШ

őċƚőŔŰŊЯШċŰĬШƖċŰĬŸůШƣŸťĲŰШŊĲŰĲƖċƣŔŸŰЯШĲŰƚƨƖŔŰŊШƚĲĦƨƖĲШőċŰĬũŔŰŊШŸŉШƚĲŰƚŔƣŔƻĲШĬċƣċЮ 

¶ EǂƓƖĲƚƚƻċũŔĬċƣŸƖаШEǂƓƖĲƚƚéċũŔĬċƣŸƖШŔƚШċШůŔĬĬũĲƽċƖĲШƣőċƣШƻċũŔĬċƣĲƚШċŰĬШƚċŰŔƣŔƚĲƚШ

ŔŰĦŸůŔŰŊШ ÂfШƖĲƕƨĲƚƣƚЮШfƣШƓƖĲƻĲŰƣƚШůċũŔĦŔŸƨƚШŔŰƓƨƣƚЯШĲŰŉŸƖĦŔŰŊШĬċƣċШŔŰƣĲŊƖŔƣǃШċŰĬШ

ƚĲĦƨƖŔƣǃЮ 

¶ cĲũůĲƣаШcĲũůĲƣШŔƚШċŰШEǂƓƖĲƚƚЮŢƚШůŔĬĬũĲƽċƖĲШƣőċƣШĲŰőċŰĦĲƚШ ÂfШƚĲĦƨƖŔƣǃШĤǃШ

ĦŸŰǯŊƨƖŔŰŊШƚĲĦƨƖĲШcÑÑÂШőĲċĬĲƖƚЮШfƣШƓƖŸƣĲĦƣƚШċŊċŔŰƚƣШƻƨũŰĲƖċĤŔũŔƣŔĲƚШũŔťĲШĦƖŸƚƚШƚŔƣĲШ

ƚĦƖŔƓƣŔŰŊШыñÉÉьШċŰĬШĦũŔĦťŢċĦťŔŰŊЮ 

¶  ŸĬĲůċŔũĲƖаШ ŸĬĲůċŔũĲƖШŔƚШċШ ŸĬĲЮŢƚШůŸĬƨũĲШƣőċƣШĲŰċĤũĲƚШĲůċŔũШƚĲŰĬŔŰŊШĬŔƖĲĦƣũǃШ

ŉƖŸůШƣőĲШĤċĦťĲŰĬШƚĲƖƻĲƖЯШƚƨƓƓŸƖƣŔŰŊШÉ~ÑÂШċŰĬШ§ ƨƣőΞШƣƖċŰƚƓŸƖƣШƓƖŸƣŸĦŸũƚШŉŸƖШcÑ~xШ

ŉŸƖůċƣƣĲĬШĲůċŔũƚШƽŔƣőШċƣƣċĦőůĲŰƣƚШŸƖШĬǃŰċůŔĦШĦŸŰƣĲŰƣЮ 

¶ ǂůũΞŢƚаШÑőŔƚШ ŸĬĲЮŢƚШũŔŊőƣƽĲŔŊőƣШñ~xШƓċƖƚĲƖЮШsċƻċÉĦƖŔƓƣШŸĤŢĲĦƣƚШċƖĲШĦƖĲċƣĲĬШŉƖŸůШ

ñ~xШĬċƣċШƨƚŔŰŊШsÉЮШÉƣƖƨĦƣƨƖĲĬШñ~xШŔŰƓƨƣШůċǃШĤĲШƓċƖƚĲĬШŔŰƣŸШsÉ§ ШŉŸƖůċƣШƚŸШƣőċƣШƣőĲШ

ƓƖŸŊƖċůШůċǃШƓƖŸĦĲƚƚШŔƣШƨƚŔŰŊШǂůũΞŢƚЮШÑőŔƚШŉċĦŔũŔƣċƣĲƚШƣőĲШƚůŸŸƣőШŔŰƣĲŊƖċƣŔŸŰШŸŉШ

ĲǂƣĲƖŰċũШĬċƣċШŔŰƣŸШƣőĲШƚǃƚƣĲůШċŰĬШůċťĲƚШƽŸƖťŔŰŊШƽŔƣőШƣőŔƖĬШƓċƖƣǃШĬċƣċШƣǃƓĲƚШĲċƚŔĲƖЮ 



ΡΜ 
 

ΧдΦдΤдΦЮ?ċƣċĤċƚĲЮÑĲĦőŰŸũŸŊŔĲƚ 

¶ ~ŸŰŊŸ?7аШ~ŸŰŊŸ?7ШŔƚШċШ ŸÉÄxШĬċƣċĤċƚĲШƣőċƣШƓƖŸƻŔĬĲƚШǰĲǂŔĤũĲШƚĦőĲůċШĬĲƚŔŊŰЯШőŔŊőШ

ƚĦċũċĤŔũŔƣǃЯШċŰĬШŉċƚƣШƕƨĲƖǃШƓĲƖŉŸƖůċŰĦĲЮШfƣШƚƨƓƓŸƖƣƚШĬŸĦƨůĲŰƣШĤċƚĲĬШƚƣŸƖċŊĲЯШŔŰĬĲǂŔŰŊЯШ

ċŰĬШƖĲƓũŔĦċƣŔŸŰЯШĲŰƚƨƖŔŰŊШĲǭŔĦŔĲŰƣШĬċƣċШůċŰċŊĲůĲŰƣЮ 

 

 
[ŔŊƨƖĲЮΤΧЮ~ŸŰŊŸ?7 

¶ ~ŸŰŊŸŸƚĲаШ~ŸŰŊŸŸƚĲШŔƚШċŰШ§ĤŢĲĦƣШ?ċƣċШ~ŸĬĲũũŔŰŊШы§?~ьШũŔĤƖċƖǃШŉŸƖШ~ŸŰŊŸ?7ЮШfƣШ

ƓƖŸƻŔĬĲƚШċШƚƣƖƨĦƣƨƖĲĬШƚĦőĲůċШĬĲǯŰŔƣŔŸŰЯШĤƨŔũƣШŔŰШĬċƣċШƻċũŔĬċƣŔŸŰЯШċŰĬШůŔĬĬũĲƽċƖĲШ

ƚƨƓƓŸƖƣЯШƚŔůƓũŔŉǃŔŰŊШĬċƣċĤċƚĲШŔŰƣĲƖċĦƣŔŸŰƚЮ 

ΧдΦдΤдΦ 9ũŸƨĬЮÑĲĦőŰŸũŸŊǃ 

ШƻċƖŔĲƣǃШŸŉШ ìÉШ9ũŸƨĬШƚĲƖƻŔĦĲƚШƽŔũũШĤĲШƨƚĲĬШŔŰШƣőĲШƚǃƚƣĲůƚШĬĲƓũŸǃůĲŰƣШƣŸШĲŰċĤũĲШƚĦċũċĤŔũŔƣǃЯШ

ƓĲƖŉŸƖůċŰĦĲЯШċŰĬШƚĲĦƨƖŔƣǃЮШ[ƖŸŰƣĲŰĬШċŰĬШĤċĦťĲŰĬШŔƚƚƨĲƚШċƖĲШƚĲƓċƖċƣĲĬШĤǃШƣőĲШĦũŸƨĬШ

ŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШƽőŔĦőШċũƚŸШĲŰőċŰĦĲƚШƽŸƖũĬƽŔĬĲШĦŸŰƣĲŰƣШĬĲũŔƻĲƖǃШċŰĬШŊƨċƖċŰƣĲĲƚШƚĲĦƨƖĲШ

ĦŸůůƨŰŔĦċƣŔŸŰЮ 

ÑőĲШŉŸũũŸƽŔŰŊШƚĲƖƻŔĦĲƚШƽŔũũШĤĲШƨƚĲĬШĤǃШƣőĲШċƖĦőŔƣĲĦƣƨƖĲа 

¶ ůċƚŸŰШÅŸƨƣĲШΡΟШŉŸƖШĦƨƚƣŸůШĬŸůċŔŰШƖŸƨƣŔŰŊ 

¶ ůċƚŸŰШ9ũŸƨĬ[ƖŸŰƣШċƚШċШŊũŸĤċũШĦŸŰƣĲŰƣШĬĲũŔƻĲƖǃШŰĲƣƽŸƖť 

¶ ůċƚŸŰШÉΟШƣŸШőŸƚƣШƣőĲШÅĲċĦƣШŉƖŸŰƣĲŰĬ 

¶ ìÉШ9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШы 9~ьШŉŸƖШůċŰċŊŔŰŊШÉÉxоÑxÉШĦĲƖƣŔǯĦċƣĲƚ 

¶ ìÉШìĲĤШ ƓƓũŔĦċƣŔŸŰШ[ŔƖĲƽċũũШыì [ьШŉŸƖШƣőƖĲċƣШůŔƣŔŊċƣŔŸŰ 

¶ ìÉШxċůĤĬċѻEĬŊĲШŉŸƖШċƓƓũǃŔŰŊШƚĲĦƨƖŔƣǃШőĲċĬĲƖƚ 

¶ ìÉШE9ΞШƣŸШőŸƚƣШƣőĲШĤċĦťĲŰĬШ ŸĬĲЮŢƚШ Âf 

¶ ƓƓũŔĦċƣŔŸŰШxŸċĬШ7ċũċŰĦĲƖШы x7ьШŉŸƖШĤċĦťĲŰĬШƣƖċǭŔĦШƖŸƨƣŔŰŊ 

¶  ]f ñШċƚШċШƖĲƻĲƖƚĲШƓƖŸǂǃШŸŰШƣőĲШE9ΞШŔŰƚƣċŰĦĲ 
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¶ ~ŸŰŊŸ?7Ш ƣũċƚШŉŸƖШĦũŸƨĬШĤċƚĲĬШĬċƣċĤċƚĲШőŸƚƣŔŰŊ 

ÑŸШůċŔŰƣċŔŰШƣőĲШƚǃƚƣĲůƚШƚĲĦƨƖŔƣǃЯШőŔŊőШċƻċŔũċĤŔũŔƣǃЯШċŰĬШƓĲƖŉŸƖůċŰĦĲШċĦƖŸƚƚШůċŰǃШŊĲŸŊƖċƓőŔĦШ

ũŸĦċƣŔŸŰƚЯШƣőĲƚĲШƚĲƖƻŔĦĲƚШƽĲƖĲШĦőŸƚĲŰЮ 

ΠЮΟЮΞ ?ĲƚŔŊŰШÂċƣƣĲƖŰƚ 

ÉŸŉƣƽċƖĲШĬĲƚŔŊŰШƓċƣƣĲƖŰƚШċƖĲШƻĲƖǃШŔůƓŸƖƣċŰƣШƣŸŸũƚШŉŸƖШĬĲƻĲũŸƓĲƖƚШċƚШƣőĲǃШƓƖŸƻŔĬĲШƓƖŸƻĲŰШ

ƚŸũƨƣŔŸŰƚШƣŸШĦŸůůŸŰШƓƖŸĤũĲůƚШƣőċƣШċƖĲШĲŰĦŸƨŰƣĲƖĲĬШĬƨƖŔŰŊШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣЮШfŉШ

ĬĲƻĲũŸƓĲƖƚШĦċŰШċƓƓũǃШƣőĲƚĲШƓċƣƣĲƖŰƚШƣŸШƣőĲŔƖШŸƽŰШƓƖŸŢĲĦƣЯШƣőĲǃШĦċŰШĦƖĲċƣĲШůŸƖĲШƖŸĤƨƚƣЯШ

ůċŔŰƣċŔŰċĤũĲШċŰĬШƚĦċũċĤũĲШƚŸŉƣƽċƖĲШƚǃƚƣĲůƚЮ 

?ĲƚŔŊŰШƓċƣƣĲƖŰƚШċĦƣШċƚШƖĲƨƚċĤũĲШƚŸũƨƣŔŸŰƚШŉŸƖШƣǃƓŔĦċũШƚŸŉƣƽċƖĲШĬĲƚŔŊŰШĦőċũũĲŰŊĲƚЮШ?ĲƚŔŊŰШ

ƓċƣƣĲƖŰƚШƓƖŸƻŔĬĲШċШƚƣċŰĬċƖĬШƣĲƖůŔŰŸũŸŊǃШċŰĬШċƖĲШƚƓĲĦŔǯĦШƣŸШƚĦĲŰċƖŔŸƚШċŰĬШƓƖŸĤũĲůƚЮШÑőĲǃШċƖĲШ

ŰŸƣШǯŰŔƚőĲĬШĦŸĬĲШĤƨƣШƣĲůƓũċƣĲƚШŸƖШĤũƨĲƓƖŔŰƣƚЮШы]ĲĲťƚŉŸƖŊĲĲťƚЯШΞΜΝΤь 

uĲǃШ9őċƖċĦƣĲƖŔƚƣŔĦƚШŸŉШ?ĲƚŔŊŰШÂċƣƣĲƖŰƚа 

¶ ÅĲƨƚċĤŔũŔƣǃаШÑőĲШƓċƣƣĲƖŰƚШĦċŰШĤĲШċƓƓũŔĲĬШƣŸШƻċƖŔŸƨƚШƓƖŸŢĲĦƣƚШċŰĬШƓƖŸĤũĲůƚЯШƚċƻŔŰŊШƣŔůĲШ

ċŰĬШĲǭŸƖƣЮ 

¶ ÉƣċŰĬċƖĬŔƚċƣŔŸŰаШÂƖŸƻŔĬĲШċШƚőċƖĲĬШũċŰŊƨċŊĲШċŰĬШƨŰĬĲƖƚƣċŰĬŔŰŊШċůŸŰŊШĬĲƻĲũŸƓĲƖƚ 

¶ EǭŔĦŔĲŰĦǃаШ?ĲƻĲũŸƓĲƖƚШĦċŰШċƻŸŔĬШǯŰĬŔŰŊШƣőĲШƚŸũƨƣŔŸŰШƣŸШƣőĲШƚċůĲШƖĲĦƨƖƖŔŰŊШƓƖŸĤũĲůƚЯШ

ƽőŔĦőШũĲċĬƚШƣŸШŉċƚƣĲƖШĬĲƻĲũŸƓůĲŰƣ 

¶ [ũĲǂŔĤŔũŔƣǃаШÂċƣƣĲƖŰƚШċƖĲШċĤƚƣƖċĦƣШƚŸũƨƣŔŸŰƚоƣĲůƓũċƣĲƚШƣőċƣШĦċŰШĤĲШċĬċƓƣĲĬШƣŸШǯƣШƣőĲШ

ƖĲƕƨŔƖĲůĲŰƣƚ 

7ĲũŸƽШƽŔũũШŊŸШŔŰƣŸШůŸƖĲШĬĲƣċŔũШċƖŸƨŰĬШůǃШĦőŸƚĲŰШĬĲƚŔŊŰШƓċƣƣĲƖŰШŉŸƖШƣőŔƚШƓƖŸŢĲĦƣ 

ΧдΦдΥдΤЮ~Å9Ю?ĲƚŔŊŰЮÂċƣƣĲƖŰ 

ÑőĲШ~ŸĬĲũШÅŸƨƣĲƖШ9ŸŰƣƖŸũũĲƖШы~Å9ьШƓċƣƣĲƖŰШŔƚШċШƻċƖŔċƣŔŸŰШŸŉШƣőĲШĦũċƚƚŔĦШ~ŸĬĲũШƻŔĲƽШĦŸŰƣƖŸũũĲƖШ

ы~é9ьШƓċƣƣĲƖŰЯШƚƓĲĦŔǯĦċũũǃШƣċŔũŸƖĲĬШŉŸƖШĤƨŔũĬŔŰŊШÅEÉÑŉƨũШ ÂfƚШċƚШƣőĲƖĲШŔƚШŰŸШĬŔƖĲĦƣШÖfШũċǃĲƖШŔŰШƣőŔƚШ

ċƖĦőŔƣĲĦƣƨƖĲЮШfŰШƣőŔƚШƓċƣƣĲƖŰЯШƣőĲШƻŔĲƽШŔƚШƖĲƓũċĦĲĬШĤǃШƣőĲШƖŸƨƣĲƖШĤĲĦċƨƚĲШƣőĲШ ÂfШƽŔũũШƚĲƖƻĲƖШsÉ§ Ш

ƖĲƚƓŸŰƚĲƚШŔŰƚƣĲċĬШŸŉШƖĲŰĬĲƖŔŰŊШcÑ~xЮШÑőĲШ~Å9ШƓċƣƣĲƖŰШőĲũƓƚШůċŔŰƣċŔŰШċШƚƣƖƨĦƣƨƖĲĬЯШůŸĬƨũċƖЯШ

ċŰĬШƚĦċũċĤũĲШĤċĦťĲŰĬШĤǃШƚĲƓċƖċƣŔŰŊШĦŸŰĦĲƖŰƚШŔŰƣŸШƣőƖĲĲШũċǃĲƖƚа 

~ŸĬĲũШы~ьШтШ?ċƣċШxċǃĲƖ 

ÑőĲШůŸĬĲũШƖĲƓƖĲƚĲŰƣƚШƣőĲШĬċƣċШƚƣƖƨĦƣƨƖĲШċŰĬШŔƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШŔŰƣĲƖċĦƣŔŰŊШƽŔƣőШƣőĲШĬċƣċĤċƚĲЮШfŰШ

ƣőŔƚШĦċƚĲЯШ~ŸŰŊŸ?7ШƽŔũũШĤĲШƨƚĲĬШċũŸŰŊƚŔĬĲШ~ŸŰŊŸŸƚĲШċƚШƣőĲШ§?~ШƣŸШĬĲǯŰĲШƚĦőĲůċƚШċŰĬШ

ŔŰƣĲƖċĦƣШƽŔƣőШƣőĲШĬċƣċĤċƚĲШĲǭŔĦŔĲŰƣũǃЮ 

ÅĲƚƓŸŰƚŔĤŔũŔƣŔĲƚаШ 

¶ ?ĲǯŰĲШÉĦőĲůċШċŰĬШĬċƣċШƻċũŔĬċƣŔŸŰ 
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¶ fůƓũĲůĲŰƣШĬċƣċШƖĲũċƣŔŸŰƚőŔƓƚШċŰĬШŔŰĬĲǂŔŰŊ 

¶ ÂƖŸƻŔĬĲШƕƨĲƖǃŔŰŊШůĲĦőċŰŔƚůƚШы9ÅÖ?ШŸƓĲƖċƣŔŸŰƚьЮ 

¶ EŰĦƖǃƓƣШŸƖШƚċŰŔƣŔƚĲШƚĲŰƚŔƣŔƻĲШĬċƣċШĤĲŉŸƖĲШƚƣŸƖŔŰŊЮ 

ÅŸƨƣĲƖШыÅьШтШÅŸƨƣŔŰŊШxċǃĲƖ 

ÑőĲШƖŸƨƣĲƖШċĦƣƚШċƚШƣőĲШůŔĬĬũĲШũċǃĲƖШĤĲƣƽĲĲŰШĦũŔĲŰƣШƖĲƕƨĲƚƣƚШċŰĬШĦŸƖƖĲƚƓŸŰĬŔŰŊШĦŸŰƣƖŸũũĲƖШ

ŉƨŰĦƣŔŸŰƚЮШfƣШĬĲǯŰĲƚШƣőĲШ ÂfШEŰĬƓŸŔŰƣƚШċŰĬШůċƓƚШƣőĲůШƣŸШƣőĲШƖŔŊőƣШĦŸŰƣƖŸũũĲƖШŉƨŰĦƣŔŸŰЮ 

ÅĲƚƓŸŰƚŔĤŔũŔƣŔĲƚаШ 

¶ ?ĲǯŰĲШÅEÉÑŉƨũШcÑÑÂШEŰĬƓŸŔŰƣƚШы]EÑЯШÂ§ÉÑЯШÂÖÑЯШ?ExEÑEь 

¶ ÅŸƨƣĲШƖĲƕƨĲƚƣƚШƣŸШƣőĲШċƓƓƖŸƓƖŔċƣĲШĦŸŰƣƖŸũũĲƖШŉƨŰĦƣŔŸŰЮ 

¶ ƓƓũǃШůŔĬĬũĲƽċƖĲШŉƨŰĦƣŔŸŰƚШыĲЮŊЮЯШ ƨƣőĲŰƣŔĦċƣŔŸŰЯШƖŸũĲШĤċƚĲĬШċĦĦĲƚƚШĦŸŰƣƖŸũьЮ 

¶ EŰƚƨƖĲШůŸĬƨũċƖŔƣǃШċŰĬШůċŔŰƣċŔŰċĤŔũŔƣǃШŸŉШƣőĲШ ÂfЮ 

9ŸŰƣƖŸũũĲƖШы9ьШтШ7ƨƚŔŰĲƚƚШxŸŊŔĦШxċǃĲƖ 

ÑőĲШĦŸŰƣƖŸũũĲƖƚШŰĲĲĬШƣŸШĦŸŰƣċŔŰШƣőĲШĦŸƖĲШũŸŊŔĦШŸŉШƣőĲШ ÂfЮШfƣШƓƖŸĦĲƚƚĲƚШƣőĲШƖĲƕƨĲƚƣƚЯШŔŰƣĲƖċĦƣƚШ

ƽŔƣőШƣőĲШ~ŸĬĲũЯШċŰĬШƖĲƣƨƖŰƚШƖĲƚƓŸŰƚĲƚЮ 

ÅĲƚƓŸŰƚŔĤŔũŔƣŔĲƚа 

¶ fůƓũĲůĲŰƣШ7ƨƚŔŰĲƚƚШũŸŊŔĦШыĲЮŊЮЯШ?ċƣċШƻċũŔĬċƣŔŸŰЯШƓƖĲƚĦƖŔƓƣŔŸŰШċƚƚŔŊŰůĲŰƣь 

¶ fŰƣĲƖċĦƣШƽŔƣőШƣőĲШ~ŸĬĲũƚШƣŸШƓĲƖŉŸƖůШ9ÅÖ?Ш§ƓĲƖċƣŔŸŰƚЮ 

¶ cċŰĬũĲШĲƖƖŸƖƚШċŰĬШƻċũŔĬċƣŔŸŰШƖĲƚƓŸŰƚĲƚ 

¶ EŰƚƨƖĲШĬċƣċШŔƚШŉŸƖůċƣƣĲĬШƓƖŸƓĲƖũǃШĤĲŉŸƖĲШƚĲŰĬŔŰŊШŔƣШĤċĦť 

ΧдΦдΥдΥ ÅEÉÑЮ Âf 

ŰШ ÂfШŔƚШċШƚĲĦƨƖĲШŔŰƣĲƖŉċĦĲШƨƚĲĬШĤǃШĦŸůƓƨƣĲƖШƚǃƚƣĲůƚШƣŸШĲǂĦőċŰŊĲШĬċƣċШŸƻĲƖШƣőĲШŔŰƣĲƖŰĲƣЮШfƣШ
ĬĲǯŰĲƚШƖƨũĲƚШŉŸƖШĦŸůůƨŰŔĦċƣŔŸŰШċŰĬШċĦƣƚШċƚШċШŊċƣĲƽċǃШĤĲƣƽĲĲŰШĦũŔĲŰƣƚШċŰĬШƽĲĤШƖĲƚŸƨƖĦĲƚЮШ
ÅĲƓƖĲƚĲŰƣċƣŔŸŰċũШÉƣċƣĲШÑƖċŰƚŉĲƖШыÅEÉÑьШŔƚШƚŸŉƣƽċƖĲШċƖĦőŔƣĲĦƣƨƖĲШƣőċƣШŔůƓŸƚĲƚШĦŸŰĬŔƣŔŸŰƚШŸŰШ
ÂfƚЯШĲŰċĤũŔŰŊШőŔŊőШƓĲƖŉŸƖůŔŰŊЯШƖĲũŔċĤũĲШĦŸůůƨŰŔĦċƣŔŸŰШŸŰШĦŸůƓũĲǂШŰĲƣƽŸƖťƚЮШ ШƨŰŔŉŸƖůШ

ŔŰƣĲƖŉċĦĲШŔƚШĦƖƨĦŔċũШŉŸƖШÅEÉÑŉƨũШƽĲĤƚĲƖƻŔĦĲШĬĲƚŔŊŰЯШŔŰĬŔĦċƣŔŰŊШƣőċƣШƚĲƖƻĲƖШŔŰŉŸƖůċƣŔŸŰШŔƚШ
ƣƖċŰƚŉĲƖƖĲĬШŔŰШċШƚƣċŰĬċƖĬШŉŸƖůċƣЯШťŰŸƽŰШċƚШċШƖĲƓƖĲƚĲŰƣċƣŔŸŰЮ 
 
fŰШÅEÉÑШċƖĦőŔƣĲĦƣƨƖĲЯШƚƣċƣĲũĲƚƚШƖĲŉĲƖƚШƣŸШċШĦŸůůƨŰŔĦċƣŔŸŰШůĲƣőŸĬШŔŰШƽőŔĦőШƣőĲШƚĲƖƻĲƖШ

ĦŸůƓũĲƣĲƚШĲƻĲƖǃШĦũŔĲŰƣШƖĲƕƨĲƚƣШŔŰĬĲƓĲŰĬĲŰƣũǃШŸŉШċũũШƓƖĲƻŔŸƨƚШƖĲƕƨĲƚƣƚЮШ9ũŔĲŰƣƚШĦċŰШƖĲƕƨĲƚƣШ

ƖĲƚŸƨƖĦĲƚШŔŰШċŰǃШŸƖĬĲƖЯШċŰĬШĲƻĲƖǃШƖĲƕƨĲƚƣШŔƚШƚƣċƣĲũĲƚƚШŸƖШŔƚŸũċƣĲĬШŉƖŸůШŸƣőĲƖШƖĲƕƨĲƚƣƚЮШы ìÉЯШ

ΞΜΞΠь 



ΡΟ 
 

 
[ŔŊƨƖĲЮΤΨЮÅEÉÑЮ Âf 

ΠЮΟЮΟ ?ċƣċĤċƚĲШ?ĲƚŔŊŰ 

ΧдΦдΦдΤЮfŰƣƖŸĬƨĦƣŔŸŰЮƣŸЮ?ċƣċĤċƚĲЮ?ĲƚŔŊŰ 

?ċƣċĤċƚĲШ?ĲƚŔŊŰШŔƚШċШĦƖƨĦŔċũШċƚƓĲĦƣШŸŉШĬĲƻĲũŸƓŔŰŊШċШƚĲĦƨƖĲЯШƚĦċũċĤũĲЯШċŰĬШőŔŊőШƓĲƖŉŸƖůŔŰŊШ

ċƓƓũŔĦċƣŔŸŰЮШÑőĲШĬċƣċĤċƚĲШƚƣƖƨĦƣƨƖĲШĬĲƣĲƖůŔŰĲƚШőŸƽШƣőĲШĬċƣċШŔƚШƚƣŸƖĲĬЯШƖĲƣƖŔĲƻĲĬЯШċŰĬШůċŰċŊĲĬЯШ

ŔůƓċĦƣŔŰŊШƣőĲШĲǭŔĦŔĲŰĦǃШċŰĬШƚĲĦƨƖŔƣǃШŸŉШƣőĲШƚǃƚƣĲůЮШfŰШƣőŔƚШƓƖŸŢĲĦƣЯШ~ŸŰŊŸ?7Ш ƣũċƚШƽŔũũШĤĲШƨƚĲĬШ

ċƚШċШ ŸÉÄxШĬċƣċĤċƚĲЯШĬĲƚŔŊŰĲĬШƣŸШƚƣŸƖĲШƚƣƖƨĦƣƨƖĲĬШċŰĬШƚĲůŔШƚƣƖƨĦƣƨƖĲĬШĬċƣċШĲǭĲĦƣŔƻĲũǃЮ 

ìőǃШ~ŸŰŊŸ?7е 

~ŸŰŊŸ?7ШŔƚШċШĬŸĦƨůĲŰƣрŸƖŔĲŰƣĲĬШ ŸÉÄxШĬċƣċĤċƚĲШƣőċƣШƓƖŸƻŔĬĲƚа 

¶ ÉĦċũċĤŔũŔƣǃаШ9ċŰШőċŰĬũĲШũċƖŊĲШƻŸũƨůĲƚШŸŉШĬċƣċШƨƚŔŰŊШƚőċƖĬŔŰŊШċŰĬШƖĲƓũŔĦċƣŔŸŰЮ 

¶ [ũĲǂŔĤŔũŔƣǃаШÉƨƓƓŸƖƣƚШĬǃŰċůŔĦШÉĦőĲůċШƣŸШċũũŸƽШĦőċŰŊĲƚШƽŔƣőŸƨƣШĤƖĲċťŔŰŊШƣőĲШĬċƣċĤċƚĲЮ 

¶ cŔŊőШÂĲƖŉŸƖůċŰĦĲаШfŰĬĲǂŔŰŊШċŰĬШĲůĤĲĬĬĲĬШĬŸĦƨůĲŰƣƚШƣŸШŔůƓƖŸƻĲШƕƨĲƖǃШƚƓĲĲĬ 

¶ ÉĲĦƨƖŔƣǃаШÉƨƓƓŸƖƣƚШĲŰĦƖǃƓƣŔŸŰЯШċĦĦĲƚƚШĦŸŰƣƖŸũЯШċŰĬШfÂШƽőŔƣĲũŔƚƣŔŰŊ 

ΧдΦдΦдΥЮ?ċƣċĤċƚĲЮÉĦőĲůċЮ§ƻĲƖƻŔĲƽ 

ÑőĲШĬċƣċĤċƚĲШŔƚШĬĲƚŔŊŰĲĬШƨƚŔŰŊШċШƖĲũċƣŔŸŰċũШƚƣƖƨĦƣƨƖĲШƽŔƣőŔŰШċШ ŸÉÄxШŉƖċůĲƽŸƖťЮШfƣШĦŸŰƚŔƚƣƚШŸŉШ

ƣőĲШŉŸũũŸƽŔŰŊШůċŔŰШĦŸũũĲĦƣŔŸŰƚШыƣċĤũĲƚШŔŰШÉÄxШƣĲƖůƚьа 

¶ ÖƚĲƖƚШтШÉƣŸƖĲƚШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚ 

¶ ÂċƣŔĲŰƣƚШтШÉƣŸƖĲƚШƓċƣŔĲŰƣШƖĲĦŸƖĬƚ 

¶ ÂƖĲƚĦƖŔƓƣŔŸŰƚШтШÉƣŸƖĲƚШůĲĬŔĦċũШƓƖĲƚĦƖŔƓƣŔŸŰƚ 

¶ ~ĲĬŔĦċƣŔŸŰƚШтШĦŸŰƣċŔŰƚШƖĲċũШĬŔƚƣƖŔĤƨƣċĤũĲШůĲĬŔĦċƣŔŸŰƚШŔŰШfƖĲũċŰĬ 

¶ ƓƓŸŔŰƣůĲŰƣƚШтШ9ŸŰƣċŔŰƚШƣőĲШƓċƣŔĲŰƣШċƓƓŸŔŰƣůĲŰƣƚ 

EċĦőШĦŸũũĲĦƣŔŸŰШƨƚĲƚШƖĲŉĲƖĲŰĦĲƚШы§ĤŢĲĦƣfĬƚьШƣŸШĲǭŔĦŔĲŰƣũǃШůċŰċŊĲШƖĲũċƣŔŸŰƚőŔƓƚ 



ΡΠ 
 

ΧдΦдΦдΦЮEŰƣŔƣǃЮÅĲũċƣŔŸŰƚőŔƓЮ?ĲƚŔŊŰ 

ŰШEÅ?ШĬŔċŊƖċůШŔƚШċШƣǃƓĲШŸŉШǰŸƽĦőċƖƣШƣőċƣШŔũũƨƚƣƖċƣĲƚШőŸƽШљĲŰƣŔƣŔĲƚњШƚƨĦőШċƚШƓĲŸƓũĲЯШŸĤŢĲĦƣƚШŸƖШ

ĦŸŰĦĲƓƣƚШƖĲũċƣĲШƣŸШŸŰĲШċŰŸƣőĲƖЮШEÅШĬŔċŊƖċůƚШċƖĲШŸŉƣĲŰШƨƚĲĬШƣŸШĬĲƚŔŊŰШŸƖШĬĲĤƨŊШƖĲũċƣŔŸŰċũШ

ĬċƣċĤċƚĲƚЮШũƚŸШťŰŸƽŰШċƚШEÅ?ƚЯШƣőĲǃШƨƚĲШċШĬĲǯŰĲĬШƚĲƣШŸŉШƚǃůĤŸũƚЯШƚƨĦőШċƚШƖĲĦƣċŰŊũĲƚЯШ

ĬŔċůŸŰĬƚШċŰĬШŸƻċũƚЮШыxƨĦŔĬ9őċƖƣЯШΞΜΞΠь 

EÅШĬŔċŊƖċůƚШċƖĲШƖĲũċƣĲĬШƣŸШĬċƣċШƚƣƖƨĦƣƨƖĲШĬŔċŊƖċůƚШы?É?ƚьЯШƽőŔĦőШŉŸĦƨƚШŸŰШƣőĲШƖĲũċƣŔŸŰƚőŔƓƚШŸŉШ

ĲũĲůĲŰƣƚШƽŔƣőŔŰШĲŰƣŔƣŔĲƚШŔŰƚƣĲċĬШŸŉШƣőĲШƖĲũċƣŔŸŰƚőŔƓƚШĤĲƣƽĲĲŰШƣőĲШĲŰƣŔƣŔĲƚШƣőĲůƚĲũƻĲƚЮШ 

ÖƚĲƚа 

¶ ?ċƣċĤċƚĲШĬĲƚŔŊŰаШÖƚĲĬШƣŸШůŸĬĲũШċŰĬШĬĲƚŔŊŰШƖĲũċƣŔŸŰċũШĬċƣċĤċƚĲƚЮШfŰШƣĲƖůƚШŸŉШũŸŊŔĦШċŰĬШ

ĤƨƚŔŰĲƚƚШƖƨũĲƚШċŰĬШŔŰШƣĲƖůƚШŸŉШƚƓĲĦŔǯĦШƣĲĦőŰŸũŸŊǃШƣŸШĤĲШŔůƓũĲůĲŰƣĲĬЮ 

¶ ?ċƣċĤċƚĲШƣƖŸƨĤũĲƚőŸŸƣŔŰŊаШEÅШĬŔċŊƖċůƚШċƖĲШƚƨĲĬШƣŸШċŰċũǃƚĲШĲǂŔƚƣŔŰŊШĬċƣċĤċƚĲƚШƣŸШǯŰĬШ

ċŰĬШƖĲƚŸũƻĲШƓƖŸĤũĲůƚШŔŰШũŸŊŔĦШŸƖШĬĲƓũŸǃůĲŰƣЮ 

¶ ]ƨŔĬŔŰŊШfůƓũĲůĲŰƣċƣŔŸŰаШEÅ?ƚШĦċŰШċĦƣШċƚШċШĤũƨĲƓƖŔŰƣШŉŸƖШċĦƣƨċũШĬċƣċĤċƚĲШƚĦőĲůċƚЮШ

?ĲƻĲũŸƓĲƖƚШĦċŰШƨƚĲШƣőŔƚШĬŔċŊƖċůШƣŸШŔůƓũĲůĲŰƣШƣċĤũĲƚоůŸĬĲũƚЯШǯĲũĬƚЯШċŰĬШƖĲũċƣŔŸŰƚőŔƓƚШ

ŔŰШƣőĲШĬċƣċĤċƚĲЮ 

7ĲũŸƽШŔŰШǯŊƨƖĲШΝΣШŔƚШƣőĲШEÅ?ШĬĲƚŔŊŰĲĬШƣŸШŸƨƣũŔŰĲШƣőĲШƖĲũċƣŔŸŰƚőŔƓШĤĲƣƽĲĲŰШƣőĲШƻċƖŔŸƨƚШůŸĬĲũƚЮ 



ΡΡ 
 

 
[ŔŊƨƖĲЮΤΩЮEÅ? 

 

 

 



ΡΣ 
 

ΠЮΟЮΠ ÂƖŸĦĲƚƚШ?ĲƚŔŊŰ 

ÂƖŸĦĲƚƚШĬĲƚŔŊŰШŔƚШċШƚǃƚƣĲůċƣŔĦШůĲƣőŸĬШŔŰШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШƣőċƣШŸƨƣũŔŰĲƚШƣőĲШŉƨŰĦƣŔŸŰċũŔƣǃШ

ċŰĬШůċŔŰƣĲŰċŰĦĲШŸŉШƚŸŉƣƽċƖĲШċƓƓũŔĦċƣŔŸŰƚЮШfƣШŔŰƻŸũƻĲƚШƚŔůƨũċƣŔŰŊШĬċƣċШǰŸƽЯШŔŰƓƨƣШŸƨƣƓƨƣШ

ĦŸŰƻĲƖƚŔŸŰЯШċŰĬШƚǃƚƣĲůШĦŸůƓŸŰĲŰƣШŔŰƣĲƖċĦƣŔŸŰƚЮШÑőĲШůċŔŰШŸĤŢĲĦƣŔƻĲШŔƚШƣŸШĲŰƚƨƖĲШƣőĲШƚŸŉƣƽċƖĲШ

ŸƓĲƖċƣĲƚШĲǭĲĦƣŔƻĲũǃШċŰĬШƓƖĲĬŔĦƣċĤũǃЯШƨƚŔŰŊШƣŸŸũƚШũŔťĲШǰŸƽĦőċƖƣƚЯШƚĲƕƨĲŰĦĲШĬŔċŊƖċůƚЯШċŰĬШ

ċĦƣŔƻŔƣǃШĬŔċŊƖċůƚШƣŸШƻŔƚƨċũŔƚĲШċŰĬШƖĲĦŸƖĬШƚǃƚƣĲůШĤĲőċƻŔŸƨƖШċŰĬШũŸŊŔĦШыÉŸůůĲƖƻŔũũĲЯШΞΜΝΣьЮ 

ΧдΦдΧдΤЮÉĲƕƨĲŰĦĲЮ?ŔċŊƖċůƚ 

ÉĲƕƨĲŰĦĲШĬŔċŊƖċůƚШċƖĲШċШĦƖƨĦŔċũШƓċƖƣШŸŉШÖŰŔǯĲĬШ~ŸĬĲũũŔŰŊШxċŰŊƨċŊĲШыÖ~xьШƣőċƣШƻŔƚƨċũŔƚĲШŸĤŢĲĦƣШ

ŔŰƣĲƖċĦƣŔŸŰƚШŔŰШċШƚĲƕƨĲŰƣŔċũШŸƖĬĲƖЮШÑőĲǃШőĲũƓШůŸĬĲũШĬǃŰċůŔĦШĤĲőċƻŔŸƨƖШŔŰШƚǃƚƣĲůƚЯШƨŰĬĲƖƚƣċŰĬШ

ƨƚĲШĦċƚĲƚЯШĬĲƚŔŊŰШƚǃƚƣĲůШċƖĦőŔƣĲĦƣƨƖĲЯШċŰĬШĬŸĦƨůĲŰƣШĦŸůƓũĲǂШƓƖŸĦĲƚƚĲƚЮШÑőĲǃШĦũċƖŔŉǃШƚǃƚƣĲůШ

ũŸŊŔĦЯШĬĲǯŰĲШĦŸůƓŸŰĲŰƣШƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚЯШċŰĬШĲŰƚƨƖĲШƚǃƚƣĲůШŉƨŰĦƣŔŸŰċũŔƣǃЮШÑőĲǃШċũƚŸШőĲũƓШ

ĬĲƻĲũŸƓĲƖƚШŔĬĲŰƣŔŉǃШƽŸƖťǰŸƽШŔƚƚƨĲƚШĲċƖũǃШċŰĬШƚĲƖƻĲШċƚШĬŸĦƨůĲŰƣċƣŔŸŰШŉŸƖШőċŰĬũŔŰŊШĦŸůƓũĲǂШ

ƓƖŸĦĲƚƚĲƚШы]ĲĲťƚŉŸƖ]ĲĲťƚЯШΞΜΞΟьЮШ7ĲũŸƽШŔŰШǯŊƨƖĲШΝΤШŔƚШƣőĲШƚĲƕƨĲŰĦĲШĬŔċŊƖċůШĦƖĲċƣĲĬШŉŸƖШƣőĲШ

ċƨƣőĲŰƣŔĦċƣŔŸŰШǰŸƽЮ 

 

 
[ŔŊƨƖĲЮΤΪЮÉĲƕƨĲŰĦĲЮ?ŔċŊƖċůЮΤ 

 

 



ΡΤ 
 

 

 

 

7ĲũŸƽШŔŰШǯŊƨƖĲШΝΥЯШĦƖĲċƣĲĬШƣőŔƚШƚĲƕƨĲŰĦĲШĬŔċŊƖċůШƣŸШŸƨƣũŔŰĲШƣőĲШƚĲƕƨĲŰĦĲШŸŉШĲƻĲŰƣƚШŉŸƖШċШ

ƓőċƖůċĦŔƚƣШƽŸƖťŔŰŊШƽŔƣőШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰƚ 

 
[ŔŊƨƖĲЮΤΫЮÉĲƕƨĲŰĦĲЮ?ŔċŊƖċůЮΥ 

ΧдΦдΧдΥ [ũŸƽЮ9őċƖƣƚ 

ШǰŸƽШĦőċƖƣШŔƚШċШƻŔƚƨċũШƖĲƓƖĲƚĲŰƣċƣŔŸŰШŸŉШċШƓƖŸĦĲƚƚШƚĲƕƨĲŰĦĲШŸŉШƚƣĲƓƚШċŰĬШĬĲĦŔƚŔŸŰƚЯШŔũũƨƚƣƖċƣŔŰŊШ

ƣőĲШŸƓĲƖċƣŔŰŊШƓƖŸĦĲƚƚĲƚШƣőƖŸƨŊőШĤċƚŔĦШƚőċƓĲƚШċŰĬШƚǃůĤŸũƚЮШ§ƖŔŊŔŰċƣŔŰŊШŉƖŸůШŔŰĬƨƚƣƖŔċũШ

ĲŰŊŔŰĲĲƖƚЯШǰŸƽШĦőċƖƣƚШċƖĲШƨƚĲĬШŔŰШƻċƖŔŸƨƚШǯĲũĬƚШũŔťĲШĲŰŊŔŰĲĲƖŔŰŊЯШĲĬƨĦċƣŔŸŰЯШċŰĬШƚĦŔĲŰĦĲЮШÑőĲǃШ

ċƖĲШŸŉƣĲŰШƨƚĲĬШŔŰШĲċƖũǃШĬĲƻĲũŸƓůĲŰƣШƚƣċŊĲƚШŉŸƖШƖĲƕƨŔƖĲůĲŰƣШċŰċũǃƚŔƚЯШƓƖŸĦĲƚƚШĬĲƚŔŊŰЯШƚǃƚƣĲůШ

ĬŸĦƨůĲŰƣċƣŔŸŰЯШċŰĬШĬĲĤƨŊŊŔŰŊЮШéŔƚƨċũŔƚŔŰŊШƣőĲШƓƖŸĦĲƚƚШǰŸƽШĦċŰШŔůƓƖŸƻĲШĦŸůůƨŰŔĦċƣŔŸŰЯШ

ůŔŰŔůŔƚĲШůŔƚĦŸůůƨŰŔĦċƣŔŸŰЯШċŰĬШċŊƖĲĲШŸŰШĬĲƚŔƖĲĬШƖĲƚƨũƣƚЯШůċťŔŰŊШŔƣШċĬċƓƣċĤũĲШŉŸƖШĤŸƣőШ

ĬĲƻĲũŸƓĲƖƚШċŰĬШŰŸŰрĬĲƻĲũŸƓĲƖƚШыxƨĦŔĬĦőċƖƣЯШΞΜΞΟьЮ 

7ĲũŸƽШŔŰШǯŊƨƖĲШΝΦЯШĦƖĲċƣĲĬШċШǰŸƽШĦőċƖƣШŔŰШxƨĦŔĬШĦőċƖƣШƣŸШƚőŸƽШƣőĲШƨƚĲƖШǰŸƽШŉŸƖШċШĬŸĦƣŸƖШƽŸƖťŔŰŊШ

ƽŔƣőШƓċƣŔĲŰƣƚЮ 



ΡΥ 
 

 
[ŔŊƨƖĲЮΤάЮ[ũŸƽЮ9őċƖƣЮΤ 

fŰШǯŊƨƖĲШΞΜЯШƽĲШĦċŰШƚĲĲШƣőĲШƨƚĲƖШǰŸƽШŉŸƖШċШƓőċƖůċĦŔƚƣШƽŸƖťŔŰŊШƽŔƣőШƓƖĲƚĦƖŔƓƣŔŸŰЮ 

 
[ŔŊƨƖĲЮΥΣЮ[ũŸƽЮĦőċƖƣЮΥ 

ΠЮΠ ÖƚĲƖШfŰƣĲƖŉċĦĲШ?ĲƚŔŊŰ 

ÑőĲШċƓƓũŔĦċƣŔŸŰШĬĲƚŔŊŰШƚƣċŊĲШŔŰƻŸũƻĲƚШƨƚĲƖШŔŰƣĲƖŉċĦĲШĬĲƚŔŊŰЯШƨƚŔŰŊШƽŔƖĲŉƖċůĲƚШŉŸƖШĲċĦőШƚĦƖĲĲŰШ

ċŰĬШĦŸůƓŸŰĲŰƣƚШŉƖŸůШƣőĲШ§ƓĲŰШÉŸƨƖĦĲШƓƖŸŢĲĦƣШÉőċĬĦŰЮШÉőċĬĦŰШŸǭĲƖƚШůŸĬĲƖŰШĬĲƚŔŊŰШ

ƓƖŔŰĦŔƓũĲƚЯШǰĲǂŔĤŔũŔƣǃШƽŔƣőШÑċŔũƽŔŰĬ9ÉÉЯШċŰĬШƚĲċůũĲƚƚШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШÅĲċĦƣЮШfƣШƓƖŸƻŔĬĲƚШ

ċĦĦĲƚƚŔĤũĲЯШĦƨƚƣŸůŔƚċĤũĲШĦŸůƓŸŰĲŰƣƚШĤƨŔũƣШŸŰШÅċĬŔǂШÖfШċŰĬШÑċŔũƽŔŰĬШ9ÉÉЯШĲŰƚƨƖŔŰŊШĦŸůƓũŔċŰĦĲШ

ƽŔƣőШì9 ]ШƚƣċŰĬċƖĬƚШċŰĬШůċťŔŰŊШƣőĲШċƓƓũŔĦċƣŔŸŰШƨƚċĤũĲШŉŸƖШċШĤƖŸċĬĲƖШċƨĬŔĲŰĦĲЮ 

ΠЮΠЮΝ ìŔƖĲŉƖċůĲƚ 

[ŸƖШƣőĲШċƨƣőĲŰƣŔĦċƣŔŸŰШƽŔƖĲŉƖċůĲƚЯШƣŸШƓƖĲƚĲŰƣШċШĦũĲċŰШċŰĬШƽĲũũШƚƣƖƨĦƣƨƖĲĬШƨƚĲƖШǰŸƽШŉŸƖШũŸŊŊŔŰŊШŔŰШ

ċŰĬШƖĲŊŔƚƣĲƖŔŰŊЮШcĲƖĲќƚШċШĤƖĲċťĬŸƽŰШŸŉШƣőĲШĬĲƚŔŊŰ 



ΡΦ 
 

¶ ĦĦŸƨŰƣШ9ƖĲċƣŔŸŰШтШÖƚĲƖƚШĲŰƣĲƖШƣőĲŔƖШĲůċŔũЯШƓċƚƚƽŸƖĬЯШũŔĦĲŰƚĲШŰƨůĤĲƖШċŰĬШƚĲũĲĦƣШċШƖŸũĲШ

ƣŸШƚŔŊŰШƨƓ 

¶ ~ƨũƣŔŉċĦƣŸƖШ ƨƣőĲŰƣŔĦċƣŔŸŰШы~[ ьШÉĲƣƨƓШтШШÄÅШ9ŸĬĲШŔƚШƓƖĲƚĲŰƣĲĬШŉŸƖШƨƚĲƖƚШƣŸШƚĦċŰШƽŔƣőШ

ċŰШċƨƣőĲŰƣŔĦċƣŸƖШċƓƓШŸŉШƣőĲŔƖШĦőŸŔĦĲШƚƨĦőШċƚШ~ŔĦƖŸƚŸŉƣШċƨƣőĲŰƣŔĦċƣŸƖЮ 

¶ xŸŊŔŰШÉĦƖĲĲŰШтШÖƚĲƖƚШĲŰƣĲƖШƣőĲŔƖШĲůċŔũШċŰĬШƓċƚƚƽŸƖĬШƣŸШƚŔŊŰШŔŰЮ 

¶ ~[ Ш9ŸĬĲШEŰƣƖǃШтШÖƚĲƖƚШŔŰƓƨƣШƣőĲШƣŔůĲШĤċƚĲĬШ§ÑÂШы§ŰĲШÑŔůĲШÂċƚƚƽŸƖĬьШƣŸШĦŸůƓũĲƣĲШƣőĲШ

ũŸŊŔŰШƓƖŸĦĲƚƚ 

 
[ŔŊƨƖĲЮΥΤЮƨƣőĲŰƣŔĦċƣŔŸŰЮ?ĲƚŔŊŰƚ 

ÑőĲШůċŔŰШĬċƚőĤŸċƖĬШƣőċƣШŔƚШƨƚĲĬШŉŸƖШƓőċƖůċĦŔƚƣƚШċŰĬШĬŸĦƣŸƖƚЯШŉŸũũŸƽƚШċШĬċƖťШƣőĲůĲШƽŔƣőШċШĬċƣċШ

ĬƖŔƻĲŰШÖfЯШƚőŸƽĦċƚŔŰŊШĦƖŔƣŔĦċũШƓċƣŔĲŰƣЯШƓƖĲƚĦƖŔƓƣŔŸŰШŸƖШůĲĬŔĦċũШŔŰŉŸƖůċƣŔŸŰШŔŰШċŰШŸƖŊċŰŔƚĲĬШċŰĬШ

ċĦĦĲƚƚŔĤũĲШůċŰŰĲƖЮШfƣШŉċĦŔũŔƣċƣĲƚШƕƨŔĦťШŰċƻŔŊċƣŔŸŰШċŰĬШĬĲĦŔƚŔŸŰШůċťŔŰŊ 

 
[ŔŊƨƖĲЮΥΥЮ?ċƚőĤŸċƖĬЮĬĲƚŔŊŰƚ 

ΠЮΠЮΞ ?ĲƚŔŊŰШÉǃƚƣĲů 

ΧдΧдΥдΤЮuĲǃЮ9ŸůƓŸŰĲŰƣƚ 

¶ ÑǃƓŸŊƖċƓőǃ 

o [ĲċƣƨƖĲƚШċШĦũĲċƖЯШƖĲċĬċĤũĲШƣǃƓŸŊƖċƓőŔĦШőŔĲƖċƖĦőǃЯШƽŔƣőШĬŔƚƣŔŰĦƣШcΝЯШcΞЯШcΟЯШċŰĬШ

ƓċƖċŊƖċƓőШƚƣǃũĲƚ 

o 9őŸƚĲŰШŉŸŰƣШŔƚШůŸĬĲƖŰШċŰĬШůŔŰŔůċũŔƚƣŔĦЯШĲŰƚƨƖŔŰŊШƖĲċĬċĤŔũŔƣǃЮ 

o ÉƣƖŸŰŊШĲůƓőċƚŔƚШŸŰШĦŸŰƣƖċƚƣШŉŸƖШċĦĦĲƚƚŔĤŔũŔƣǃ 

¶ 9ŸũŸƖШÂċũĲƣƣĲ 

o §ƖŊċŰŔƚĲĬШƚőċĬĲƚШŸŉШŊƖĲǃЯШĤũƨĲЯШċŰĬШƖĲĬЯШċũũŸƽŔŰŊШǰĲǂŔĤŔũŔƣǃЮ 

o ÑőĲШĦŸŰƣƖċƚƣШŔŰШĦŸũŸƨƖƚШŉŸũũŸƽШì9 ]ШċĦĦĲƚƚŔĤŔũŔƣǃШŊƨŔĬĲũŔŰĲƚ 

¶ ÖfШ9ŸůƓŸŰĲŰƣƚ 



ΣΜ 
 

o ШĦŸũũĲĦƣŔŸŰШŸŉШĲƚƚĲŰƣŔċũШÉőċĬ9 ШÖfШĲũĲůĲŰƣƚШŔƚШŔŰĦũƨĬĲĬШƣŸШĲŰƚƨƖĲШĦŸŰƚŔƚƣĲŰĦǃа 

o 7ƨƣƣŸŰƚШыÂƖŔůċƖǃЯШÉĲĦŸŰĬċƖǃЯШ?ĲƚƣƖƨĦƣŔƻĲЯШxŸċĬŔŰŊШÉƣċƣĲƚь 

o ÅċĬŔŸШ]ƖŸƨƓƚШыÖƚĲĬШŉŸƖШƚĲũĲĦƣŔŸŰƚШƽŔƣőШĦũĲċƖШƚƣċƣĲƚь 

o ÑĲǂƣШċƖĲċƚШѼШfŰƓƨƣƚШы[ŸƖůШĲũĲůĲŰƣƚШƽŔƣőШƓƖŸƓĲƖШƚƓċĦŔŰŊШċŰĬШũċĤĲũƚь 

o ?ƖŸƓĬŸƽŰƚШѼШÉĲũĲĦƣШ~ĲŰƨƚШыEŰƚƨƖŔŰŊШĲċƚǃШŰċƻŔŊċƣŔŸŰШċŰĬШŔŰƣĲƖċĦƣŔŸŰƚь 

o ÑċĤũĲƚШѼШ?ċƣċШxŔƚƣƚШы[ŸƖШŸƖŊċŰŔƚŔŰŊШũċƖŊĲШĬċƣċШƚĲƣƚШĲǭŔĦŔĲŰƣũǃь 

¶  ċƻŔŊċƣŔŸŰШѼШÉŔĬĲĤċƖ 

o ?ċƖťШůŸĬĲШŸƓƣŔůŔƚĲĬШŰċƻŔŊċƣŔŸŰШƓċŰĲũШŉŸƖШĲċƚĲШŸŉШċĦĦĲƚƚЮ 

o ÉƣƖĲċůũŔŰĲĬШÖfШŉŸƖШŔůƓƖŸƻĲĬШĲǭŔĦŔĲŰĦǃЯШƖĲĬƨĦŔŰŊШĦŸŊŰŔƣŔƻĲШũŸċĬЮ 

 
[ŔŊƨƖĲЮΥΦЮ?ĲƚŔŊŰЮƚǃƚƣĲů 

 

ΠЮΡШ9ŸŰĦũƨƚŔŸŰ 

ÑőĲШÂőċƖůċxŔŰťШĬĲƚŔŊŰШƚǃƚƣĲůШŔƚШĬĲƚŔŊŰĲĬШŉŸƖШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚШƣŸШĤċũċŰĦĲШƨƚċĤŔũŔƣǃЯШ

ċĦĦĲƚƚŔĤŔũŔƣǃЯШċŰĬШċĲƚƣőĲƣŔĦƚЮШfƣШƨƚĲƚШÑċŔũƽŔŰĬШ9ÉÉЯШÉőċĬ9 ЯШċŰĬШċШƽĲũũШŸƖŊċŰŔƚĲĬШĦŸůƓŸŰĲŰƣШ

ũŔĤƖċƖǃШŉŸƖШƚĦċũċĤŔũŔƣǃШċŰĬШĲċƚĲШŸŉШĬĲƻĲũŸƓůĲŰƣЮШuĲǃШĬĲƚŔŊŰШŉĲċƣƨƖĲƚШŔŰĦũƨĬĲШĬċƚőĤŸċƖĬƚЯШ

ƚƣƖƨĦƣƨƖĲĬШŰċƻŔŊċƣŔŸŰЯШċŰĬШċШĬċƖťШƣőĲůĲĬШŔŰƣĲƖŉċĦĲЮШfƣШƚƨƓƓŸƖƣƚШƚĲċůũĲƚƚШƽŸƖťǰŸƽШŉŸƖШ

ƓƖĲƚĦƖŔƓƣŔŸŰƚЯШƓċƣŔĲŰƣШƖĲĦŸƖĬƚЯШċŰĬШċƓƓŸŔŰƣůĲŰƣƚЮ 



ΣΝ 
 

ΡШfůƓũĲůĲŰƣċƣŔŸŰ 

ΡЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 

ÑőĲШĦőċƓƣĲƖШĬĲƣċŔũƚШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰШŸŉШƣőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůЯШŉŸĦƨƚŔŰŊШŸŰШ

ƣƖċŰƚũċƣŔŰŊШĬċƣċĤċƚĲШƚĦőĲůċЯШƨƚĲƖШŔŰƣĲƖŉċĦĲШĬĲƚŔŊŰƚЯШċŰĬШċƖĦőŔƣĲĦƣƨƖċũШĬĲƚŔŊŰƚШŔŰƣŸШċШŉƨŰĦƣŔŸŰċũШ

ċƓƓũŔĦċƣŔŸŰЮШfƣШĦŸƻĲƖƚШƣőĲШĬĲƻĲũŸƓůĲŰƣШĲŰƻŔƖŸŰůĲŰƣЯШŉƖŸŰƣĲŰĬШċŰĬШĤċĦťĲŰĬШƓƖŸŢĲĦƣƚЯШĦũŸƨĬШ

ŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰƣĲŊƖċƣŔŸŰЯШċŰĬШ9fо9?ШƓŔƓĲũŔŰĲƚЮШÑőĲШŉŸĦƨƚШŔƚШŸŰШƣƖċŰƚŉŸƖůŔŰŊШĦŸŰĦĲƓƣƨċũШůŸĬĲũƚШ

ŔŰƣŸШċĦƣƨċũШĦŸĬĲЯШĲŰƚƨƖŔŰŊШċШƚĲĦƨƖĲЯШƚĦċũċĤũĲЯШċŰĬШůċŔŰƣċŔŰċĤũĲШċƓƓũŔĦċƣŔŸŰЮ 

ΡЮΞШ?ĲƻĲũŸƓůĲŰƣШEŰƻŔƖŸŰůĲŰƣ 

ÑőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůШƓƖŸŢĲĦƣШƽċƚШĬĲƻĲũŸƓĲĬШƨƚŔŰŊШċШůŸĬĲƖŰЯШĬĲƻĲũŸƓĲƖШŉƖŔĲŰĬũǃШ

ĲŰƻŔƖŸŰůĲŰƣЯШŔŰĦũƨĬŔŰŊШéŔƚƨċũШÉƣƨĬŔŸШ9ŸĬĲШыéÉШ9ŸĬĲьЯШEÉxŔŰƣЯШÂƖĲƣƣŔĲƖЯШċŰĬШéÉШ9ŸĬĲЮШ]ŔƣШƽċƚШ

ƨƚĲĬШŉŸƖШƻĲƖƚŔŸŰШĦŸŰƣƖŸũЯШĲŰƚƨƖŔŰŊШĦŸĬĲШƕƨċũŔƣǃШċŰĬШċƻŸŔĬŔŰŊШĦŸŰǰŔĦƣƚЮШ9ŸůůŔƣũŔŰƣШċŰĬШcƨƚťǃШ

őŸŸťƚШƽĲƖĲШŔŰƣĲŊƖċƣĲĬШŔŰƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШƓŔƓĲũŔŰĲШŉŸƖШƚƣċŰĬċƖĬŔƚċƣŔŸŰЮШfŰƚŸůŰŔċШƽċƚШƣőĲШ

ƓƖŔůċƖǃШƣŸŸũШŉŸƖШůċŰƨċũШÅEÉÑШ ÂfШƣĲƚƣŔŰŊЯШƻĲƖŔŉǃŔŰŊШĤċĦťĲŰĬШĲŰĬƓŸŔŰƣƚШċŰĬШĲŰƚƨƖŔŰŊШƣőĲШ ÂfШ

ŉŸũũŸƽĲĬШĲǂƓĲĦƣĲĬШĤĲőċƻŔŸƨƖЮШÑőĲШƓƖŸŢĲĦƣШċũƚŸШƨƣŔũŔƚĲĬШfŰƚŸůŰŔċШŉŸƖШĬċƣċШŉŸƖůƚШŉŸƖШƣőĲШŉƖŸŰƣĲŰĬЯШ

ƚƨƓƓŸƖƣŔŰŊШĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲƚЯШċƨƣőĲŰƣŔĦċƣŔŸŰШőĲċĬĲƖƚЯШċŰĬШsÉ§ ШƖĲƚƓŸŰƚĲШƻŔƚƨċũŔƚċƣŔŸŰЮ 

7ĲũŸƽШŔŰШǯŊƨƖĲШΞΠЯШƽĲШĦċŰШƚĲĲШƣőĲШƻċƖŔŸƨƚШÂfШĲŰĬƓŸŔŰƣƚШŉŸƖШƣĲƚƣŔŰŊШƽŔƣőШƣőĲШŔŰƚŸůŰŔċШÖfЮ 



ΣΞ 
 

 
[ŔŊƨƖĲЮΥΧЮfŰƚŸůŰŔċ 



ΣΟ 
 

 
[ŔŊƨƖĲЮΥΨЮéÉЮ9ŸĬĲ 

ΡЮΟШ?ċƣċĤċƚĲ 

Ш~ŸŰŊŸ?7Ш ƣũċƚШĦũƨƚƣĲƖШƽċƚШĲƚƣċĤũŔƚőĲĬШŉŸƖШĬŸĦƨůĲŰƣШƚƣŸƖċŊĲЯШŔŰĦũƨĬŔŰŊШƨƚĲƖƚЯШƓċƣŔĲŰƣƚЯШ

ƓƖĲƚĦƖŔƓƣŔŸŰƚЯШċŰĬШůĲĬŔĦċƣŔŸŰƚЮШ~ŸŰŊŸ?7ƚШĤƨŔũƣШŔŰШŉĲċƣƨƖĲƚЯШŔŰĦũƨĬŔŰŊШfÂШƽőŔƣĲũŔƚƣŔŰŊЯШ

ůŸŰŔƣŸƖŔŰŊЯШċŰĬШċƨƣŸůċƣŔĦШĤċĦťƨƓƚЯШĲŰƚƨƖĲĬШƚĲĦƨƖŔƣǃШċŰĬШƖĲũŔċĤŔũŔƣǃЮШ Ш~ŸŰŊŸ?7ШĦŸŰŰĲĦƣŔŸŰШ

ƚƣƖŔŰŊШƽċƚШĦƖĲċƣĲĬШŉƖŸůШƣőĲШ ƣũċƚШĬċƚőĤŸċƖĬШŉŸƖШĤċĦťĲŰĬШċƓƓũŔĦċƣŔŸŰШĦŸůůƨŰŔĦċƣŔŸŰЯШƽőŔĦőШ

ƽċƚШƚĲĦƨƖĲũǃШƚċƻĲĬШŔŰШċШЮĲŰƻШǯũĲШƨŰĬĲƖШ~§ ]§хÖÅfШƣŸШċƻŸŔĬШĦƖĲĬĲŰƣŔċũШĲǂƓŸƚƨƖĲЮ 

7ĲũŸƽШŔŰШǯŊƨƖĲШΞΣЯШƽĲШĦċŰШƚĲĲШƣőĲШƚĲƣƣŔŰŊШƨƓШċШ~ŸŰŊŸ?7ШĦũƨƚƣĲƖШŔŰШ~ŸŰŊŸ?7Ш ƣũċƚЮ 



ΣΠ 
 

 
[ŔŊƨƖĲЮΥΩЮЮ~ŸŰŊŸ?7Ю ƣũċƚ 

 

 

 



ΣΡ 
 

ΡЮΠШ9ũŸƨĬШfŰŉƖċƚƣƖƨĦƣƨƖĲ 

ΡЮΠЮΝШ§ƻĲƖƻŔĲƽ 

ÑőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůƚШĦũŸƨĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƽċƚШĤƨŔũƣШƨƚŔŰŊШ ìÉШƚĲƖƻŔĦĲƚШċŰĬШ

~ŸŰŊŸ?7Ш ƣũċƚШŉŸƖШċШƚĦċũċĤũĲЯШƚĲĦƨƖĲЯШċŰĬШőŔŊőШƓĲƖŉŸƖůŔŰŊШĬĲƓũŸǃůĲŰƣЮШÑőĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШ

ƚƨƓƓŸƖƣƚШċШƣőƖĲĲШƣŔĲƖШċƖĦőŔƣĲĦƣƨƖĲаШŉƖŸŰƣĲŰĬЯШĤċĦťĲŰĬЯШċŰĬШĬċƣċĤċƚĲЮШ~ŸŰŊŸ?7Ш ƣũċƚШőŸƚƣƚШƣőĲШ

ĬċƣċĤċƚĲЯШƽőŔũĲШE9ΞШċŰĬШ ]f ñШőċŰĬũĲШĤċĦťĲŰĬШőŸƚƣŔŰŊЯШ x7ШŉŸƖШũŸċĬШĤċũċŰĦŔŰŊЯШċŰĬШ ůċƚŸŰШ

ÅŸƨƣĲШΡΟШŉŸƖШ? ÉШƖŸƨƣŔŰŊЮШÉĲĦƨƖŔƣǃШůĲċƚƨƖĲƚШŔŰĦũƨĬĲШÉÉxоÑxÉШċŰĬШ ìÉШì [Ю 

ШőŔŊőШũĲƻĲũШċƖĦőŔƣĲĦƣƨƖĲШĬŔċŊƖċůШŔũũƨƚƣƖċƣŔŰŊШƣőĲШŔŰƣĲŊƖċƣŔŸŰШŸŉШĲċĦőШƚĲƖƻŔĦĲШůċǃШĤĲШŉŸƨŰĬШĤĲũŸƽШ

ŔŰШǯŊƨƖĲШΞΤа 

 
[ŔŊƨƖĲЮΥΪЮ9ũŸƨĬЮfŰŉƖċƚƣƖƨĦƣƨƖĲ 

ΡЮΠЮΞШ7ċĦťĲŰĬ 

ÑőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůƚШĤċĦťĲŰĬШ ÂfШƽċƚШĬĲƻĲũŸƓĲĬШƨƚŔŰŊШ ŸĬĲЮŢƚШċŰĬШEǂƓƖĲƚƚШċŰĬШ

ĬĲƓũŸǃĲĬШŸŰШċŰШ ůċƚŸŰШE9ΞШŔŰƚƣċŰĦĲШŉŸƖШƚĦċũċĤŔũŔƣǃШċŰĬШĦŸŰƣƖŸũЮШÑőĲШċƖĦőŔƣĲĦƣƨƖĲШŔƚШƓƖŸƣĲĦƣĲĬШ

ċŰĬШŸƓƣŔůŔƚĲĬШƨƚŔŰŊШ ]f ñЯШ x7ЯШ 9~ЯШċŰĬШ? ÉШƖŸƨƣŔŰŊЮШÑőĲШĤċĦťĲŰĬШŔƚШőŸƚƣĲĬШŸŰШċŰШÖĤƨŰƣƨШ

ƓŸƽĲƖĲĬШE9ΞШŔŰƚƣċŰĦĲЯШƽŔƣőШċĬĬŔƣŔŸŰċũШƚŸŉƣƽċƖĲШũŔťĲШ ]f ñШŔŰƚƣċũũĲĬШŸŰШƣőĲШƻŔƖƣƨċũШƚĲƖƻĲƖШ

ы ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚЯШΞΜΞΟьЮ 

ůċƚŸŰШE9ΞШыEũċƚƣŔĦШ9ŸůƓƨƣĲШ9ũŸƨĬь 

9ŸŰǯŊƨƖċƣŔŸŰШÉƣĲƓƚа 

¶ 9őŸƚĲШċШƣΞЮůŔĦƖŸШŔŰƚƣċŰĦĲШŉŸƖШƣőĲШĤċĦťĲŰĬ 

¶ 9ƖĲċƣĲĬШċШŰĲƽШƚĲĦƨƖŔƣǃШŊƖŸƨƓШƣŸШŸŰũǃШċũũŸƽШÉÉcШыƓŸƖƣШΞΞьШŸŰũǃШŉƖŸůШůǃШfÂЯШċũũŸƽШcÑÑÂШ

ыƓŸƖƣШΥΜьШċŰĬШcÑÑÂÉШыÂŸƖƣШΠΠΟьШċĦĦĲƚƚШŸŰũǃШŉƖŸůШƣőĲШ x7ШыċƓƓũŔĦċƣŔŸŰШũŸċĬШĤċũċŰĦĲƖьЯШċŰĬШ

ƣŸШĤũŸĦťШċũũШŸƣőĲƖШĲǂƣĲƖŰċũШċĦĦĲƚƚЮ 



ΣΣ 
 

 
[ŔŊƨƖĲЮΥΫЮE9ΥЮÉĲĦƨƖŔƣǃЮ]ƖŸƨƓƚ 

 

¶ ÑőĲŰШĦŸŰŰĲĦƣĲĬШƣŸШƣőĲШŔŰƚƣċŰĦĲШƻŔċШÉÉcШƨƚŔŰŊШċШŊĲŰĲƖċƣĲĬШÂE~ШťĲǃШƽőŔĦőШŔƚШċШĦŸŰƣċŔŰĲƖШ

ŉŸƖůċƣШƨƚĲĬШŉŸƖШƚƣŸƖŔŰŊШĦƖǃƓƣŸŊƖċƓőŔĦШťĲǃƚ 

 
[ŔŊƨƖĲЮΥάЮÉÉcЮÂE~ЮuĲǃ 

¶ ìőĲŰШŔŰƚŔĬĲШƣőĲШƨĤƨŰƣƨШůċĦőŔŰĲЯШŔŰƚƣċũũĲĬШƻċƖŔŸƨƚШƓƖŸŊƖċůƚШċŰĬШŸƖШƓċĦťċŊĲƚШƚƨĦőШċƚШ

 ŸĬĲsÉЯШÂ~ΞШŉŸƖШƓƖŸĦĲƚƚШůċŰċŊĲůĲŰƣЯШ ]f ñШƣŸШƚĲƖƻĲШċƚШċШƖĲƻĲƖƚĲШƓƖŸǂǃШċŰĬШŊŔƣШƣŸШ

ĦũŸŰĲШƣőĲШƓƖŸŢĲĦƣШƖĲƓŸЮ 

¶ ÂƨũũĲĬШƣőĲШĤċĦťĲŰĬШĦŸĬĲĤċƚĲЯШƨƚĲĬШŰƓůШŔŰƚƣċũũШƣŸШŉĲƣĦőШĬĲƓĲŰĬĲŰĦŔĲƚЯШċŰĬШĦƖĲċƣĲĬШċШ

ЮĲŰƻШǯũĲШƽŔƣőШƚĲĦƖĲƣƚШċŰĬШ~ŸŰŊŸ?7ШĦƖĲĬĲŰƣŔċũƚ 

¶ 9ŸƨũĬШƣőĲŰШƚƣċƖƣШƣőĲШ ÂfШƚĲƖƻĲƖШƨƚŔŰŊШƓůΞШƚƣċƖƣШƚĲƖƻĲƖЮŢƚШċŰĬШĲŰċĤũĲĬШĤŸŸƣШƓĲƖƚŔƚƣĲŰĦĲШ

ƽŔƣőШƓůΞШƚƣċƖƣƨƓ 

 ]f ñШтШÅĲƻĲƖƚĲШÂƖŸǂǃШÉĲƣƨƓ 

 ]f ñШƽċƚШĦŸŰǯŊƨƖĲĬШċƚШċШƖĲƻĲƖƚĲШƓƖŸǂǃШƣŸШƖĲĦĲŔƻĲШcÑÑÂШƣƖċǭŔĦШŉƖŸůШƣőĲШ x7ШċŰĬШŉŸƖƽċƖĬШŔƣШ

ŔŰƣĲƖŰċũũǃШƣŸШƣőĲШ ŸĬĲЮŢƚШċƓƓũŔĦċƣŔŸŰШƖƨŰŰŔŰŊШŸŰШƣőĲШƓŸƖƣШƚƓĲĦŔǯĲĬШŔŰШƣőĲШЮĲŰƻШǯũĲШыĲЮŊЮЯШƓŸƖƣШ

ΟΜΜΝьЮШÑőŔƚШċĬĬƚШċШũċǃĲƖШŸŉШƚĲĦƨƖŔƣǃШċŰĬШċĤƚƣƖċĦƣŔŸŰШƽőŔũĲШċũƚŸШőċŰĬũŔŰŊШƣċƚťƚШũŔťĲШĦŸůƓƖĲƚƚŔŸŰШ

ċŰĬШĦŸŰŰĲĦƣŔŸŰШőċŰĬũŔŰŊШůŸƖĲШĲǭŔĦŔĲŰƣũǃШƣőċŰШ ŸĬĲЮŢƚШċũŸŰĲЮ 

9ŸŰǯŊƨƖċƣŔŸŰа 

~ċǃШĲĬŔƣШƣőĲШ ]f ñШĦŸŰǯŊШǯũĲШƽŔƣőШƚƨĬŸШŰċŰŸШоĲƣĦоŰŊŔŰǂоƚŔƣĲƚоċƻċŔũċĤũĲоĬĲŉċƨũƣ 



ΣΤ 
 

 
[ŔŊƨƖĲЮΦΣЮ ]f ñЮ9ŸŰǯŊ 

ÅĲƚƣċƖƣĲĬШ ]f ñШƽŔƣőШƚƨĬŸШƚǃƚƣĲůĦƣũШƖĲƚƣċƖƣШŰŊŔŰǂЮШÑőŔƚШċũũŸƽĲĬШƣőĲШE9ΞШŔŰƚƣċŰĦĲШƣŸШƖĲĦĲŔƻĲШ

ƣƖċǭŔĦШŸŰШƓŸƖƣШΥΜШċŰĬШŉŸƖƽċƖĬШŔƣШŔŰƣĲƖŰċũũǃШƣŸШƣőĲШ ÂfШƻŔċШƓċƖƣШΟΜΜΝыЮĲŰƻьЯШťĲĲƓŔŰŊШƣőĲШċƓƓШŔƚŸũċƣĲĬШ

ċŰĬШƓƖŸƣĲĦƣĲĬЮ 

ƓƓũŔĦċƣŔŸŰШxŸċĬШ7ċũċŰĦĲƖШы x7ь 

ÑőĲШĤċĦťĲŰĬШ ÂfШŔƚШƓƖŸƣĲĦƣĲĬШċŰĬШƖŸƨƣĲĬШƣőƖŸƨŊőШċŰШƓƓũŔĦċƣŔŸŰШxŸċĬШ7ċũċŰĦĲƖШы x7ьЯШƽőŔĦőШŔƚШ

ĦŸŰǯŊƨƖĲĬШƣŸШĬŔƚƣƖŔĤƨƣĲШƣƖċǭŔĦШƚĲĦƨƖĲũǃШċŰĬШĲǭŔĦŔĲŰƣũǃШƣŸШƣőĲШE9ΞШŔŰƚƣċŰĦĲШƖƨŰŰŔŰŊШƣőĲШ ŸĬĲЮŢƚШ

ƚĲƖƻĲƖЮШ ƚШƚőŸƽŰШŔŰШ[ŔŊƨƖĲШñЯШƣőĲШ x7ШŰċůĲĬШőĲċũƣőƚĲƖƻŔĦĲċƓŔċũĤШŔƚШƚĲƣШƨƓШċƚШċŰШŔŰƣĲƖŰĲƣШŉċĦŔŰŊШ

ũŸċĬШĤċũċŰĦĲƖШƚƓċŰŰŔŰŊШůƨũƣŔƓũĲШċƻċŔũċĤŔũŔƣǃШƚŸŰĲƚШŉŸƖШőŔŊőШċƻċŔũċĤŔũŔƣǃЮ 



ΣΥ 
 

 
[ŔŊƨƖĲЮΦΤЮƓƓũŔĦċƣŔŸŰЮxŸċĬЮ7ċũċŰĦĲƖ 

fŰШƣőĲШũŔƚƣĲŰĲƖƚШċŰĬШƖƨũĲƚШƚĲĦƣŔŸŰЯШƣƽŸШťĲǃШũŔƚƣĲŰĲƖƚШċƖĲШĦŸŰǯŊƨƖĲĬа 

¶ cÑÑÂШыƓŸƖƣШΥΜьаШÑőŔƚШũŔƚƣĲŰĲƖШċƨƣŸůċƣŔĦċũũǃШƖĲĬŔƖĲĦƣƚШċũũШƨŰƚĲĦƨƖĲĬШcÑÑÂШƖĲƕƨĲƚƣƚШƣŸШ

cÑÑÂÉШƨƚŔŰŊШċШΟΜΝШƖĲĬŔƖĲĦƣЮШÑőŔƚШĲŰƚƨƖĲƚШƣőċƣШċũũШŔŰĦŸůŔŰŊШƣƖċǭŔĦШŔƚШĲŰĦƖǃƓƣĲĬШĤĲŉŸƖĲШ

ƖĲċĦőŔŰŊШƣőĲШċƓƓũŔĦċƣŔŸŰЮ 

¶ cÑÑÂÉШыƓŸƖƣШΠΠΟьаШÑőŔƚШŔƚШƣőĲШůċŔŰШũŔƚƣĲŰĲƖШƣőċƣШċĦĦĲƓƣƚШƚĲĦƨƖĲШƣƖċǭŔĦЮШfƣШƨƚĲƚШċŰШ

ÉÉxоÑxÉШĦĲƖƣŔǯĦċƣĲШŔƚƚƨĲĬШƣőƖŸƨŊőШìÉШ9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШы 9~ьШŉŸƖШƣőĲШĬŸůċŔŰШ

őĲċũƣőƚĲƖƻŔĦĲċƓŔЮĦũŔĦťЮШÑőĲШĦĲƖƣŔǯĦċƣĲШŔƚШċƣƣċĦőĲĬШƣŸШƣőŔƚШũŔƚƣĲŰĲƖЯШċũũŸƽŔŰŊШƣőĲШ x7ШƣŸШ

ƣĲƖůŔŰċƣĲШÉÉxШĦŸŰŰĲĦƣŔŸŰƚЯШŔЮĲЮЯШĬĲĦƖǃƓƣШcÑÑÂÉШƣƖċǭŔĦШċƣШƣőĲШũŸċĬШĤċũċŰĦĲƖШũĲƻĲũЮ 

ÑőĲШĬĲĦƖǃƓƣĲĬШƖĲƕƨĲƚƣƚШċƖĲШƚĲŰƣШŔŰƣĲƖŰċũũǃШƣŸШƣőĲШƣċƖŊĲƣШŊƖŸƨƓЯШƣőċƣШůċŰċŊĲƚШƣőĲШĤċĦťĲŰĬШE9ΞШ

ŔŰƚƣċŰĦĲЯШƽőĲŰШƣőĲШÉÉxШőċŰĬƚőċťĲШŔƚШǯŰŔƚőĲĬЮШ7ǃШƖĲůŸƻŔŰŊШƣőĲШĲŰĦƖǃƓƣŔŸŰШƽŸƖťũŸċĬШŉƖŸůШƣőĲШ

E9ΞШŔŰƚƣċŰĦĲЯШƣőŔƚШĦŸŰǯŊƨƖċƣŔŸŰШŔŰĦƖĲċƚĲƚШƚĲĦƨƖŔƣǃШĤǃШŊƨċƖċŰƣĲĲŔŰŊШĲŰĬШƣŸШĲŰĬШĲŰĦƖǃƓƣŔŸŰШŉŸƖШ

ƨƚĲƖƚШċŰĬШĤŸŸƚƣƚШƚƓĲĲĬЮ 

7ĲĦċƨƚĲШƣőĲШ x7ШŔƚШĦŸŰŰĲĦƣĲĬЯШőċƖůŉƨũШƣƖċǭŔĦШĦċŰШĤĲШǯũƣĲƖĲĬШċŰĬШĤũŸĦťĲĬШĤĲŉŸƖĲШŔƣШƖĲċĦőĲƚШƣőĲШ

ĤċĦťĲŰĬШċƓƓũŔĦċƣŔŸŰЮШÖŰĬĲƖШƻċƖŔŸƨƚШƣƖċǭŔĦШƚĦĲŰċƖŔŸƚЯШƣőĲШĤċĦťĲŰĬƚШƚĦċũċĤŔũŔƣǃЯШƚĲĦƨƖŔƣǃЯШċŰĬШ

ƓĲƖŉŸƖůċŰĦĲШċƖĲШŊƨċƖċŰƣĲĲĬШĤǃШƣőŔƚШůƨũƣŔũċǃĲƖĲĬШƚĲƣƨƓЮШы ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚЯШΞΜΞΟьЮ 

 

ìÉШ9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШы 9~ьШтШÉÉxоÑxÉШ9ĲƖƣŔǯĦċƣĲШÂƖŸƻŔƚŔŸŰŔŰŊ 

ÖƚŔŰŊШ ìÉШ9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШы 9~ьЯШċŰШÉÉxоÑxÉШĦĲƖƣŔǯĦċƣĲШƽċƚШƓƖŸƻŔƚŔŸŰĲĬШƣŸШċũũŸƽШƨƚĲƖƚШ

ċŰĬШƣőĲШĤċĦťĲŰĬШ ÂfШƣŸШĦŸůůƨŰŔĦċƣĲШƚĲĦƨƖĲũǃШŸƻĲƖШcÑÑÂÉЮШÑőĲШ ƓƓũŔĦċƣŔŸŰШxŸċĬШ7ċũċŰĦĲƖШ

ы x7ьШƨƚĲƚШƣőŔƚШĦĲƖƣŔǯĦċƣĲШƣŸШůċŰċŊĲШÉÉxШƣĲƖůŔŰċƣŔŸŰШċŰĬШƽċƚШƚĲƣШƨƓШĲƚƓĲĦŔċũũǃШŉŸƖШƣőĲШĬŸůċŔŰШ

őĲċũƣőƚĲƖƻŔĦĲċƓŔЮĦũŔĦťЮ 

ÑőĲШĦĲƖƣŔǯĦċƣĲШőċƚШĤĲĲŰШŔƚƚƨĲĬЯШƻċũŔĬċƣĲĬЯШċŰĬШŔƚШŰŸƽШŔŰШƨƚĲЯШċƚШƚĲĲŰШŔŰШ[ŔŊƨƖĲШòа 



ΣΦ 
 

 
[ŔŊƨƖĲЮΦΥЮÂfЮÉÉxЮ9ĲƖƣ 

 

ůċƚŸŰШÅŸƨƣĲШΡΟШтШ?ŸůċŔŰШŰċůĲШůċŰċŊĲůĲŰƣ 

ìÉШƚĦċũċĤũĲШ?ŸůċŔŰШ ċůĲШÉǃƚƣĲůШы? ÉьШƽĲĤШƚĲƖƻŔĦĲЯШ ůċƚŸŰШƖĲĬŔƖĲĦƣШΡΟЯШƣŸШőċŰĬũĲШĦƨƚƣŸůШ

ĬŸůċŔŰШŰċůĲƚШċŰĬШƖĲĬŔƖĲĦƣШƣƖċǭŔĦШƣŸШƣőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůƚШŉƖŸŰƣĲŰĬШċŰĬШĤċĦťĲŰĬШ

ĲŰĬƓŸŔŰƣƚЮШ[ŸƖШĬĲƓĲŰĬċĤũĲШċŰĬШƚĲĦƨƖĲШĬŸůċŔŰШůċŰċŊĲůĲŰƣЯШÅŸƨƣĲШΡΟƚШũŸƽШũċƣĲŰĦǃШċŰĬШőŔŊőũǃШ

ċĦĦĲƚƚŔĤũĲШ? ÉШƖŸƨƣŔŰŊШŔƚШĦƖƨĦŔċũЮШы ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚЯШΞΜΞΟьЮ 

ÅŸƨƣĲШΡΟШƣŸШƚĲƣƨƓШƣƽŸШĦƨƚƣŸůШĬŸůċŔŰШŰċůĲƚа 

¶ cĲċũƣőƚĲƖƻŔĦĲċƓŔЮĦũŔĦť 

¶ cĲċũƣőƚĲƖƻŔĦĲЮĦũŔĦť 

 

 
[ŔŊƨƖĲЮΦΦЮ?ŸůċŔŰЮ ċůĲƚ 

 



ΤΜ 
 

ũŔċƚШƖĲĦŸƖĬƚШƽĲƖĲШƨƚĲĬШƣŸШĦŸŰŰĲĦƣШĲċĦőШĬŸůċŔŰШƣŸШŔƣƚШƖĲƚŸƨƖĦĲЯШĲŰċĤũŔŰŊШŔŰƣĲƖċĦƣŔŸŰШƽŔƣőШ

9ũŸƨĬ[ƖŸŰƣШċŰĬШ x7ШƽŔƣőŸƨƣШƖĲƕƨŔƖŔŰŊШfÂШċĬĬƖĲƚƚĲƚЮШÑőĲШ 9~ШĦĲƖƣŔǯĦċƣĲШƽċƚШċũƚŸШƻċũŔĬċƣĲĬШ

ƨƚŔŰŊШ? ÉШƖĲĦŸƖĬƚЯШċũũŸƽŔŰŊШŉŸƖШƚċŉĲЯШcÑÑÂÉШĤċƚĲĬШċĦĦĲƚƚЮ 

ШƻŔƣċũШĦŸůƓŸŰĲŰƣШŸŉШƣőĲШƚċŉĲЯШĦũŸƨĬШŰċƣŔƻĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШÅŸƨƣĲШΡΟШŊƨċƖċŰƣĲĲƚШũŸƽШũċƣĲŰĦǃШ

ƖŸƨƣŔŰŊЯШŔŰƣĲũũŔŊĲŰƣШŉċŔũŸƻĲƖЯШċŰĬШƚůŸŸƣőШ ìÉШŔŰƣĲŊƖċƣŔŸŰЮ 

ΡЮΠЮΟШ[ƖŸŰƣĲŰĬ 

ÑőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůƚШÅĲċĦƣШĤċƚĲĬШŉƖŸŰƣĲŰĬШƽċƚШŔůƓũĲůĲŰƣĲĬШƨƚŔŰŊШ ìÉШƚĲƖƻŔĦĲƚШ

ũŔťĲШÅĲċĦƣШƽŔƣőШéŔƣĲЯШ ůċƚŸŰШÉΟЯШ9ũŸƨĬ[ƖŸŰƣЯШ 9~ЯШì [ЯШxċůĤĬċЯШċŰĬШÅŸƨƣĲШΡΟЯШĲŰƚƨƖŔŰŊШŉċƚƣШ

ƓĲƖŉŸƖůċŰĦĲЯШŊũŸĤċũШċĦĦĲƚƚŔĤŔũŔƣǃЯШċŰĬШƖŸĤƨƚƣШƚĲĦƨƖŔƣǃШŉŸƖШċШƚĦċũċĤũĲШċŰĬШƚĲĦƨƖĲШŉƖŸŰƣĲŰĬШ

ĲǂƓĲƖŔĲŰĦĲШƨŰĬĲƖШƽƽƽЮőĲċũƣőƚĲƖƻŔĦĲЮĦũŔĦťЮ 

ůċƚŸŰШÉΟШтШÉƣċƣŔĦШőŸƚƣŔŰŊШŸŉШÅĲċĦƣШ ƓƓ 

ŉƣĲƖШéŔƣĲƚШĦŸůƓŔũŔŰŊШŸŉШƣőĲШÅĲċĦƣШċƓƓũŔĦċƣŔŸŰЯШƣőĲШƚƣċƣŔĦШǯũĲƚШƽĲƖĲШƨƓũŸċĬĲĬШƣŸШ ůċƚŸŰШÉΟЯШ

ƽőŔĦőШŔƚШ9ũŸƨĬ[ƖŸŰƣШŸƖŔŊŔŰЮШÑƽŸШÉΟШĤƨĦťĲƣƚШƽĲƖĲШĤƨŔũƣШĤǃШůĲа 

¶ őĲċũƣőƚĲƖƻŔĦĲŉƖŸŰƣĲŰĬĬĲƻШŉŸƖШĬĲƻĲũŸƓůĲŰƣ 

¶ őĲċũƣőƚĲƖƻŔĦĲЮĦũŔĦťШŉŸƖШƓƖŸĬƨĦƣŔŸŰ 

EċĦőШĤƨĦťĲƣƚШѢÂƖŸƓĲƖƣŔĲƚѢШƣċĤШőċĬШƚƣċƣŔĦШƽĲĤƚŔƣĲШőŸƚƣŔŰŊШĲŰċĤũĲĬЮШ ũũШƓƨĤũŔĦШċĦĦĲƚƚШƽċƚШƚőƨƣШ

ĬŸƽŰШƣŸШĲŰƚƨƖĲШƚĲĦƨƖŔƣǃЮШÅċƣőĲƖЯШƚĲƣШƨƓШ§ƖŔŊŔŰШ ĦĦĲƚƚШ9ŸŰƣƖŸũШы§ 9ьЯШƽőŔĦőШƖĲƚƣƖŔĦƣƚШŔƣĲůШ

ƖĲƣƖŔĲƻċũШŉƖŸůШƣőĲШÉΟШĤƨĦťĲƣШƣŸШ9ũŸƨĬ[ƖŸŰƣШċũŸŰĲЮШÑőŔƚШƚƣŸƓƚШƣőĲШǯũĲƚШŉƖŸůШĤĲŔŰŊШċĦĦĲƚƚĲĬШ

ĬŔƖĲĦƣũǃШŉƖŸůШƣőĲШƓƨĤũŔĦШŔŰƣĲƖŰĲƣЮ 

ÖƚĲĬШċŰШċƨƣŸůċƣĲĬШƽŸƖťǰŸƽШƣŸШĬĲƓũŸǃШƣőĲШċƓƓũŔĦċƣŔŸŰЯШƨƚŔŰŊШŰƓůШƖƨŰШĤƨŔũĬШċŰĬШƣőĲŰШƨƓũŸċĬŔŰŊШ

ƣőĲШĦŸŰƣĲŰƣƚШŸŉШƣőĲШĬŔƚƣШŉŸũĬĲƖЮШ7ƨĦťĲƣШƻĲƖƚŔŸŰŔŰŊШƽċƚШċũƚŸШĲŰċĤũĲĬШƣŸШƣƖċĦťШĬĲƓũŸǃůĲŰƣШőŔƚƣŸƖǃШ

ċŰĬШŉċĦŔũŔƣċƣĲШƖŸũũĤċĦťƚЮШы ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚЯШΞΜΞΟьЮ

 
[ŔŊƨƖĲЮΦΧЮÉΦЮ7ƨĦťĲƣƚ 

 

 

 

 

 



ΤΝ 
 

 

 

7ĲũŸƽШŔŰШǯŊƨƖĲШΟΡШƽĲШĦċŰШƚĲĲШƣőĲШƚƣċƣŔĦШǯũĲƚШũċƚƣШůŸĬŔǯĲĬШĬċƣĲа 

 
[ŔŊƨƖĲЮΦΨЮÉΦЮxċƣĲƚƣЮ[ŔũĲƚ 

ůċƚŸŰШ9ũŸƨĬ[ƖŸŰƣШтШ]ũŸĤċũШ9ŸŰƣĲŰƣШ?ĲũŔƻĲƖǃШ ĲƣƽŸƖť 

ÑőĲШ ůċƚŸŰШ9ũŸƨĬ[ƖŸŰƣШĬŔƚƣƖŔĤƨƣŔŸŰЯШƽŔƣőШƣőĲШƓƖŸĬƨĦƣŔŸŰШÉΟШĤƨĦťĲƣШċƚШƣőĲШŸƖŔŊŔŰЯШƓƖŸƻŔĬĲƚШ

ŊũŸĤċũШƓĲƖŉŸƖůċŰĦĲШċŰĬШůŔŰŔůċũШũċƣĲŰĦǃШŉŸƖШƣőĲШÅĲċĦƣШŉƖŸŰƣĲŰĬЮШ9ũŸƨĬ[ƖŸŰƣШĦċĦőĲƚШƚƣċƣŔĦШ

ċƚƚĲƣƚШċĦƖŸƚƚШ ìÉШĲĬŊĲШũŸĦċƣŔŸŰƚЯШƚĲƖƻŔŰŊШċƚШċШ9ŸŰƣĲŰƣШ?ĲũŔƻĲƖǃШ ĲƣƽŸƖťЯШƖĲĬƨĦŔŰŊШƨƚĲƖШċĦĦĲƚƚШ

ƣŔůĲШы ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚЯШΞΜΞΟьЮ 

ÑŸШůċťĲШƚƨƖĲШƣőċƣШ9ũŸƨĬ[ƖŸŰƣШĦŸŰŰĲĦƣŔŸŰШŔƚШĲŰĦƖǃƓƣĲĬЯШċĬĬĲĬШċŰШÉÉxоÑxÉШĦĲƖƣŔǯĦċƣĲШŉƖŸůШ ìÉШ

9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШċŰĬШĲŰŉŸƖĦĲĬШcÑÑÂÉШŸŰũǃШċĦĦĲƚƚШĬƨƖŔŰŊШƚĲƣƨƓЮШ]ƚŔƓШĦŸůƓƖĲƚƚŔŸŰШċŰĬШ

ĦċĦőŔŰŊШƽĲƖĲШƣƨƖŰĲĬШŸŰШƣŸШůŔŰŔůŔƚĲШǯũĲШƚŔƚĲƚШċŰĬШĲŰőċŰĦĲШĲŰĬШƨƚĲƖШũŸċĬШƣŔůĲƚЮ 

 
[ŔŊƨƖĲЮΦΩЮ9ũŸƨĬ[ƖŸŰƣЮ?ŔƚƣƖŔĤƨƣŔŸŰ 



ΤΞ 
 

~ċŰċŊŔŰŊШĦċĦőĲШŔŰƻċũŔĬċƣŔŸŰƚШŔƚШċŰШĲƚƚĲŰƣŔċũШċƚƓĲĦƣШŸŉШƨƚŔŰŊШċШ9? ЮШ9ũŸƨĬ[ƖŸŰƣШĦŸƨũĬШťĲĲƓШ

ƚĲƖƻŔŰŊШŸƨƣШŸŉШĬċƣĲШĦċĦőĲĬШǯũĲƚШŉƖŸůШĲĬŊĲШũŸĦċƣŔŸŰƚШċŉƣĲƖШĬĲƓũŸǃŔŰŊШċШŰĲƽШŉƖŸŰƣĲŰĬШƻĲƖƚŔŸŰШƣŸШ

ƣőĲШÉΟШĤƨĦťĲƣЮШÉĲƣШƨƓШ9ũŸƨĬ[ƖŸŰƣШŔŰƻċũŔĬċƣŔŸŰƚШƣŸШǯǂШƣőŔƚЮШÑŸШŊƨċƖċŰƣĲĲШƣőċƣШƨƚĲƖƚШƖĲĦĲŔƻĲШ

ƨƓĬċƣĲĬШǯũĲƚШƖŔŊőƣШċƽċǃШċŉƣĲƖШĬĲƓũŸǃůĲŰƣЯШƚĲŰƣШŔŰƻċũŔĬċƣŔŸŰШƖĲƕƨĲƚƣƚЯШŉŸĦƨƚŔŰŊШŸŰШƓċƣőƚШũŔťĲШойЮШ

ÖƚĲƖƚШƽŔũũШċũƽċǃƚШƻŔĲƽШƣőĲШůŸƚƣШƖĲĦĲŰƣШƻĲƖƚŔŸŰШŸŉШƣőĲШƓƖŸŊƖċůШƽŔƣőŸƨƣШċŰǃШĬĲũċǃƚШƣőċŰťƚШƣŸШƣőŔƚШ

ƓƖŸĦĲĬƨƖĲЮ 

 
[ŔŊƨƖĲЮΦΪЮ9ũŸƨĬЮfŰƻċũŔĬċƣŔŸŰƚ 

ÉĲĦƨƖŔƣǃШŔƚШĲŰŉŸƖĦĲĬШċƣШƣőĲШ9? ШũĲƻĲũШŔŰШċĬĬŔƣŔŸŰШƣŸШƓĲƖŉŸƖůċŰĦĲШĲŰőċŰĦĲůĲŰƣЮШ9ŸůĤŔŰĲĬШƣőĲШ

9ũŸƨĬ[ƖŸŰƣШĬŔƚƣƖŔĤƨƣŔŸŰШƽŔƣőШ ìÉШì [ШыìĲĤШ ƓƓũŔĦċƣŔŸŰШ[ŔƖĲƽċũũьШƣŸШƚƣŸƓШůċũŔĦŔŸƨƚШŸƖШ

ƚƨƚƓŔĦŔŸƨƚШƣƖċǭŔĦШĤĲŉŸƖĲШŔƣШĲƻĲŰШŊĲƣƚШƣŸШƣőĲШÉΟШŸƖŔŊŔŰЮШ 

ìÉШì [ШìĲĤШƓƓũŔĦċƣŔŸŰШ[ŔƖĲƽċũũ 

ÑőĲШ9ũŸƨĬ[ƖŸŰƣШĬŔƚƣƖŔĤƨƣŔŸŰШċŰĬШ ìÉШìĲĤШ ƓƓũŔĦċƣŔŸŰШ[ŔƖĲƽċũũШыì [ьШƽĲƖĲШĦŸůĤŔŰĲĬШƣŸШƓƖŸƣĲĦƣШ

ƣőĲШŉƖŸŰƣĲŰĬШŉƖŸůШĦŸůůŸŰШƽĲĤШƣőƖĲċƣƚШũŔťĲШÉÄxШŔŰŢĲĦƣŔŸŰЯШñÉÉЯШċŰĬШĤŸƣШċƣƣċĦťƚЮШ9ƨƚƣŸůШƖċƣĲШ

ĤċƚĲĬШƖƨũĲƚШċŰĬШ ìÉШ~ċŰċŊĲĬШÅƨũĲƚШƽĲƖĲШŔůƓũĲůĲŰƣĲĬШƣŸШƖĲƚƣƖŔĦƣШĲǂĦĲƚƚŔƻĲШƖĲƕƨĲƚƣƚШŉƖŸůШċШ

ƚŔŰŊũĲШfÂШċĬĬƖĲƚƚЯШƖĲĬƨĦŔŰŊШƚĲƖƻĲƖШĤƨƖĬĲŰШċŰĬШƓŸƣĲŰƣŔċũШƖŔƚťШы ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚЯШΞΜΞΟьЮ 

 
[ŔŊƨƖĲЮΦΫЮЮ9ũŸƨĬ[ƖŸŰƣЮìĲĤЮ ƓƓũŔĦċƣŔŸŰЮ[ŔƖĲƽċũũ 
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xċůĤĬċѻEĬŊĲШтШfŰŢĲĦƣŔŰŊШÉĲĦƨƖŔƣǃШcĲċĬĲƖƚ 

fůƓũĲůĲŰƣĲĬШċШxċůĤĬċѻEĬŊĲШŉƨŰĦƣŔŸŰШƣőċƣШŔŰƚĲƖƣƚШcÑÑÂШƚĲĦƨƖŔƣǃШőĲċĬĲƖƚШŔŰƣŸШĲċĦőШƖĲƚƓŸŰƚĲШ

ƣŸШĲŰŉŸƖĦĲШĤƖŸƽƚĲƖШũĲƻĲũШƚĲĦƨƖŔƣǃШƖĲŊƨũċƣŔŸŰƚЮШ ŉƣĲƖШ9ũŸƨĬ[ƖŸŰƣШƖĲƣƖŔĲƻĲƚШĦŸŰƣĲŰƣШŉƖŸůШÉΟЯШĤƨƣШ

ĤĲŉŸƖĲШƚĲŰĬŔŰŊШŔƣШƣŸШƣőĲШĦũŔĲŰƣЯШƣőĲШŉƨŰĦƣŔŸŰШŔƚШċĦƣŔƻċƣĲĬШĬƨƖŔŰŊШƣőĲШŸƖŔŊŔŰШƖĲƚƓŸŰƚĲШƓőċƚĲЮШ

ìŔƣőŸƨƣШŰĲĲĬŔŰŊШůŸĬŔǯĦċƣŔŸŰƚШƣŸШƣőĲШÉΟШǯũĲƚЯШƣőŔƚШůĲƣőŸĬШċũũŸƽƚШŉŸƖШĦĲŰƣƖċũŔƚĲĬШċŰĬШƨŰŔŉŸƖůШ

ƚĲĦƨƖŔƣǃШĲŰŉŸƖĦĲůĲŰƣШċĦƖŸƚƚШċũũШĦũŔĲŰƣШƖĲƚƓŸŰƚĲƚШы ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚЯШΞΜΞΟьЮ 

ÑŸШĲŰŉŸƖĦĲШƚċŉĲШĤƖŸƽƚĲƖШĤĲőċƻŔŸƨƖШƽŔƣőŸƨƣШƖĲƕƨŔƖŔŰŊШĦőċŰŊĲƚШƣŸШƣőĲШƚƣċƣŔĦШǯũĲƚШőŸƨƚĲĬШŔŰШÉΟЯШƣőĲШ

ŉƨŰĦƣŔŸŰƚШůċŔŰШŊŸċũШƽċƚШƣŸШĬǃŰċůŔĦċũũǃШŔŰƚĲƖƣШcÑÑÂШƚĲĦƨƖŔƣǃШőĲċĬĲƖƚШŔŰƣŸШĲċĦőШƖĲƚƓŸŰƚĲЮШ 

 
[ŔŊƨƖĲЮΦάЮxċůĤĬċҁĲĬŊĲЮÉĲĦƨƖŔƣǃЮ[ƨŰĦƣŔŸŰ 

 

ÑőĲШŉƨŰĦƣŔŸŰШċĬĬĲĬШƣőĲШŉŸũũŸƽŔŰŊШőĲċĬĲƖƚб 

¶ 9ŸŰƣĲŰƣШÉĲĦƨƖŔƣǃШÂŸũŔĦǃаШ7ǃШƚƓĲĦŔŉǃŔŰŊШƽőŔĦőШƚŸƨƖĦĲƚШƣőĲШĤƖŸƽƚĲƖШůċǃШũŸċĬШůċƣĲƖŔċũШ

ŉƖŸůШыƚƨĦőШċƚШƚĦƖŔƓƣƚЯШŉŸŰƣƚЯШċŰĬШŔůċŊĲƚьЯШƣőĲШůċƣĲƖŔċũШÉĲĦƨƖŔƣǃШÂŸũŔĦǃШы9ÉÂьШƓƖĲƻĲŰƣƚШ

ĬċƣċШŔŰŢĲĦƣŔŸŰШċŰĬШĦƖŸƚƚƚŔƣĲШƚĦƖŔƓƣŔŰŊШыñÉÉьШċƣƣċĦťƚЮШEƻĲŰШŔŉШůċũŔĦŔŸƨƚШƚĦƖŔƓƣƚШċƖĲШ

ŔŰƣƖŸĬƨĦĲĬШŔŰƣŸШƣőĲШƽĲĤƚŔƣĲЯШŔƣШƚƣŸƓƚШƣőĲůШŉƖŸůШƖƨŰŰŔŰŊШы~? ШìĲĤШ?ŸĦƚЯШΞΜΞΟьЮ 

¶ ÉƣƖŔĦƣШÑƖċŰƚƓŸƖƣШÉĲĦƨƖŔƣǃШыcÉÑÉьаШ7ǃШƖĲƕƨŔƖŔŰŊШƣőĲШĤƖŸƽƚĲƖШƣŸШƻŔĲƽШƣőĲШƽĲĤƚŔƣĲШ

ĲǂĦũƨƚŔƻĲũǃШŸƻĲƖШcÑÑÂÉЯШĲƻĲŰШŔŉШƣőĲШƨƚĲƖШůċŰƨċũũǃШŔŰƓƨƣƚШőƣƣƓаооЯШÉƣƖŔĦƣШÑƖċŰƚƓŸƖƣШÉĲĦƨƖŔƣǃШ

ыcÉÑÉьШŊƨċƖĬƚШċŊċŔŰƚƣШƓƖŸƣŸĦŸũШĬŸƽŰŊƖċĬĲШċŰĬШůċŰШŔŰШƣőĲШůŔĬĬũĲШы~fÑ~ьШċƣƣċĦťƚШ

ы§ì ÉÂЯШΞΜΞΝьЮШÑőŔƚШŊƨċƖċŰƣĲĲƚШċũƽċǃƚШĲŰĦƖǃƓƣĲĬШĦŸůůƨŰŔĦċƣŔŸŰЮ 



ΤΠ 
 

¶ ñ9ŸŰƣĲŰƣÑǃƓĲ§ƓƣŔŸŰƚаШÑőŔƚШőĲċĬĲƖШƚƣŸƓƚШĤƖŸƽƚĲƖƚШŉƖŸůШƣƖǃŔŰŊШƣŸШŊƨĲƚƚШƣőĲШǯũĲШƣǃƓĲЯШċШ

ƓƖċĦƣŔĦĲШťŰŸƽŰШċƚШ~f~EШƣǃƓĲШƚŰŔǭŔŰŊЮШ ШǯũĲШůĲċŰƣШƣŸШĤĲШƓũċŔŰШƣĲǂƣШĦŸƨũĬШĤĲШŔŰƣĲƖƓƖĲƣĲĬШ

ċŰĬШƖƨŰШċƚШsċƻċÉĦƖŔƓƣШŔŉШƣőŔƚШũŔůŔƣċƣŔŸŰШƽċƚŰќƣШŔŰШƓũċĦĲЮШñ9ŸŰƣĲŰƣÑǃƓĲ§ƓƣŔŸŰƚШÉĲƣƣŔŰŊаШ

ÉƣƖŔĦƣШ~f~EШƣǃƓĲШĦŸůƓũŔċŰĦĲШŔƚШĲŰŉŸƖĦĲĬШĤǃШŰŸШƚŰŔǭШы§ì ÉÂЯШΞΜΞΝьЮ 

 

ìÉШ9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШы 9~ьШтШÉÉxоÑxÉШEŰĦƖǃƓƣŔŸŰ 

fƚƚƨĲĬШċŰШÉÉxоÑxÉШĦĲƖƣŔǯĦċƣĲШŉŸƖШƣőĲШĬŸůċŔŰШƽƽƽЮőĲċũƣőƚĲƖƻŔĦĲЮĦũŔĦťШƨƚŔŰŊШ ìÉШ9ĲƖƣŔǯĦċƣĲШ

~ċŰċŊĲƖШы 9~ьШƣŸШƚċŉĲŊƨċƖĬШĬċƣċШƚĲŰƣШĤĲƣƽĲĲŰШƨƚĲƖƚШċŰĬШƣőĲШċƓƓũŔĦċƣŔŸŰЮШ 9~ШůċŰċŊĲƚШƣőĲШ

ċƨƣŸůċƣŔĦШŔƚƚƨĲЯШƻċũŔĬċƣŔŸŰЯШċŰĬШƖĲŰĲƽċũШŸŉШĦĲƖƣŔǯĦċƣĲƚШыƻŔċШ? ÉШŔŰШÅŸƨƣĲШΡΟьЮШ ŉƣĲƖШƣőċƣЯШƣőĲШ

ĦĲƖƣŔǯĦċƣĲШƽċƚШċĬĬĲĬШƣŸШƣőĲШ9ũŸƨĬ[ƖŸŰƣШĬŔƚƣƖŔĤƨƣŔŸŰЯШċũũŸƽŔŰŊШċũũШĦũŔĲŰƣШĦŸŰŰĲĦƣŔŸŰƚШƣŸШĤĲШ

ĲŰĦƖǃƓƣĲĬШŸƻĲƖШcÑÑÂÉШы ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚЯШΞΜΞΟьЮ 

 

7ǃШĲũŔůŔŰċƣŔŰŊШƣőĲШŰĲĲĬШŉŸƖШůċŰƨċũШĦĲƖƣŔǯĦċƣĲШŔŰƚƣċũũċƣŔŸŰШŸƖШƖĲŰĲƽċũЯШ 9~ШƚƣƖĲċůũŔŰĲƚШÉÉxШ

ċĬůŔŰŔƚƣƖċƣŔŸŰШċŰĬШŊƨċƖċŰƣĲĲƚШĲŰĦƖǃƓƣĲĬШƣƖċŰƚůŔƚƚŔŸŰЮ 

 

ΡЮΠЮΠШÉƨůůċƖǃ 

ÑőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůШƨƚĲƚШ ůċƚŸŰШìĲĤШÉĲƖƻŔĦĲƚШы ìÉьШŉŸƖШŔƣƚШĦũŸƨĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШ

ĲŰƚƨƖŔŰŊШƚĲĦƨƖŔƣǃЯШƚĦċũċĤŔũŔƣǃЯШƓĲƖŉŸƖůċŰĦĲЯШċŰĬШőŔŊőШċƻċŔũċĤŔũŔƣǃЮШÑőĲШŉƖŸŰƣĲŰĬШċŰĬШĤċĦťĲŰĬШ

ŉŸũũŸƽШĤĲƚƣШƓƖċĦƣŔĦĲƚШŉŸƖШŉċƨũƣШƣŸũĲƖċŰĦĲЯШƚĲĦƨƖŔƣǃЯШċŰĬШĬĲƓũŸǃůĲŰƣЮШ ŰШE9ΞШŔŰƚƣċŰĦĲШőŸƚƣƚШƣőĲШ

 ŸĬĲЮŢƚШċŰĬШEǂƓƖĲƚƚШ ÂfЯШƽőŔũĲШ ]f ñШƚĲƖƻĲƚШċƚШċШƖĲƻĲƖƚĲШƓƖŸǂǃЮШ ŰШ ƓƓũŔĦċƣŔŸŰШxŸċĬШ7ċũċŰĦĲƖШ

ůċŰċŊĲƚШÉÉxШƣĲƖůŔŰċƣŔŸŰШƽŔƣőШĦĲƖƣŔǯĦċƣĲƚШƓƖŸƻŔĬĲĬШĤǃШ ìÉШ9ĲƖƣŔǯĦċƣĲШ~ċŰċŊĲƖШы 9~ьЮШ

ůċƚŸŰШÅŸƨƣĲШΡΟШůċŰċŊĲƚШĦƨƚƣŸůШĬŸůċŔŰШƖĲƚŸũƨƣŔŸŰЯШċŰĬШƚĲĦƨƖŔƣǃШŊƖŸƨƓƚШƖĲŊƨũċƣĲШċĦĦĲƚƚЮШ

ÑőĲШŉƖŸŰƣĲŰĬШŔƚШƚƣŸƖĲĬШŸŰШ ůċƚŸŰШÉΟШċŰĬШĦŸůƓŔũĲĬШŔŰƣŸШƚƣċƣŔĦШǯũĲƚШƨƚŔŰŊШÅĲċĦƣШċŰĬШéŔƣĲЮШ

ůċƚŸŰШ9ũŸƨĬ[ƖŸŰƣШĬŔƚƣƖŔĤƨƣĲƚШƣőĲƚĲШǯũĲƚШŊũŸĤċũũǃЯШċŰĬШ ìÉШì [ШƚċŉĲŊƨċƖĬƚШƣőĲШĬŔƚƣƖŔĤƨƣŔŸŰЮШ

9~ШĲŰŉŸƖĦĲƚШÉÉxоÑxÉШĲŰĦƖǃƓƣŔŸŰШċŰĬШÅŸƨƣĲШΡΟШůċŰċŊĲƚШĬŸůċŔŰШƖŸƨƣŔŰŊЮШÑőŔƚШċƖĦőŔƣĲĦƣƨƖĲШ

ƓƖŸƻŔĬĲƚШċШƚĲĦƨƖĲЯШĬĲƓĲŰĬċĤũĲЯШċŰĬШƖĲƚƓŸŰƚŔƻĲШċƓƓũŔĦċƣŔŸŰШĲŰƻŔƖŸŰůĲŰƣШƣőċƣШůĲĲƣƚШĦƨƖƖĲŰƣШ

ĬĲůċŰĬƚШċŰĬШĦċŰШŊƖŸƽШƽŔƣőШŉƨƣƨƖĲШĬĲůċŰĬƚЮ 

 

 

 

 

 



ΤΡ 
 

ΡЮΡШ9ŸŰƣŔŰƨŸƨƚШfŰƣĲŊƖċƣŔŸŰШѼШ9ŸŰƣŔŰƨŸƨƚШ?ĲƓũŸǃůĲŰƣ 

ΡЮΡЮΝШ§ƻĲƖƻŔĲƽ 

ÑőŔƚШƓƖŸŢĲĦƣШƨƣŔũŔƚĲƚШ]ŔƣcƨĤШĦƣŔŸŰƚШƣŸШĦƖĲċƣĲШċШ9ŸŰƣŔŰƨŸƨƚШfŰƣĲŊƖċƣŔŸŰШċŰĬШ9ŸŰƣŔŰƨŸƨƚШ

?ĲƓũŸǃůĲŰƣШы9fо9?ьШƓŔƓĲũŔŰĲШƣŸШůċŔŰƣċŔŰШőŔŊőШĦŸĬĲШƕƨċũŔƣǃЯШƚĲĦƨƖŔƣǃЯШċŰĬШĬĲƓĲŰĬċĤŔũŔƣǃШƽőŔũĲШ

ƚƣƖĲċůũŔŰŔŰŊШƣőĲШĬĲƻĲũŸƓůĲŰƣШũŔŉĲĦǃĦũĲЮШ9fо9?ШċƨƣŸůċƣĲƚШƣĲƚƣŔŰŊЯШĦŸĬĲШƻċũŔĬċƣŔŸŰЯШċŰĬШ

ĬĲƓũŸǃůĲŰƣЯШƖĲĬƨĦŔŰŊШůċŰƨċũШƽŸƖťШċŰĬШőƨůċŰШĲƖƖŸƖЮШ9ŸĬĲШĦőċŰŊĲƚШƚĲŰƣШƣŸШċШƻĲƖƚŔŸŰШĦŸŰƣƖŸũШ

ƚǃƚƣĲůШċƖĲШċƨƣŸůċƣŔĦċũũǃШĤƨŔũƣШċŰĬШƣĲƚƣĲĬЯШƓƖĲƻĲŰƣŔŰŊШĤƨŊƚШŉƖŸůШƓƖŸĬƨĦƣŔŸŰШċŰĬШĲŰƚƨƖŔŰŊШ

ƚĲċůũĲƚƚШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШƣőĲШĦƨƖƖĲŰƣШĦŸĬĲĤċƚĲЮШ9?ШċƨƣŸůċƣĲƚШƣőĲШƖĲũĲċƚĲШƓƖŸĦĲƚƚЯШŸŰũǃШ

ĬĲƓũŸǃŔŰŊШŰĲƽШĦŸĬĲШċŉƣĲƖШƚƨĦĦĲƚƚŉƨũШĦőĲĦťƚЮШ]ŔƣcƨĤШ ĦƣŔŸŰƚШŔŰƣĲƖŉċĦĲШƽŔƣőШ]ŔƣcƨĤШċũũŸƽƚШŉŸƖШ

ċƨƣŸůċƣŔĦШƽŸƖťǰŸƽƚЯШƓƖŸůŸƣŔŰŊШċŰШċŊŔũĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚШċŰĬШƓƖĲƚĲƖƻŔŰŊШĦŸĬĲШŔŰƣĲŊƖŔƣǃЮШ

9fо9?ШŔůƓũĲůĲŰƣċƣŔŸŰШċũƚŸШƖĲĬƨĦĲƚШƣŔůĲШƣŸШĬĲƓũŸǃЯШŔŰĦƖĲċƚĲƚШƚǃƚƣĲůШĬĲƓĲŰĬċĤŔũŔƣǃЯШċŰĬШċũũŸƽƚШ

ƚĲƖŸШĬŸƽŰƣŔůĲШŔůƓƖŸƻĲůĲŰƣƚШƣőƖŸƨŊőШċƨƣŸůċƣŔĦШ9ũŸƨĬ[ƖŸŰƣШĦċĦőĲШŔŰƻċũŔĬċƣŔŸŰШċŰĬШĤċĦťĲŰĬШ

ƓƖŸĦĲƚƚШůċŰċŊĲůĲŰƣШƽŔƣőШÂ~ΞЮ 

ΡЮΡЮΞШ7ċĦťĲŰĬ 

ΨдΨдΥдΤЮÉĲĦƨƖŔƣǃ 

ШƚƓĲĦŔċũŔƚĲĬШƚĲĦƨƖŔƣǃШƓŔƓĲũŔŰĲШƽċƚШƚĲƣШƨƓШƨƚŔŰŊШ]ŔƣcƨĤШ ĦƣŔŸŰƚЯШĦŸůĤŔŰŔŰŊШÉŸŰċƖ9ũŸƨĬШŉŸƖШ

ƚƣċƣŔĦШĦŸĬĲШċŰċũǃƚŔƚШċŰĬШÉŰǃťШŉŸƖШĬĲƓĲŰĬĲŰĦǃШƻƨũŰĲƖċĤŔũŔƣǃШƚĦċŰŰŔŰŊЯШƣŸШƓƖŸƣĲĦƣШƣőĲШĤċĦťĲŰĬШ

ĦŸĬĲĤċƚĲШŉƖŸůШťŰŸƽŰШƻƨũŰĲƖċĤŔũŔƣŔĲƚШċŰĬШƓƖĲƚĲƖƻĲШċШőŔŊőШĬĲŊƖĲĲШŸŉШĦŸĬĲШƕƨċũŔƣǃЮШÑőŔƚШƓŔƓĲũŔŰĲШ

ůċťĲƚШƚƨƖĲШƚĲĦƨƖŔƣǃШĦőĲĦťƚШċƖĲШċШƓċƖƣШŸŉШƣőĲШĦŸŰƣŔŰƨŸƨƚШŔŰƣĲŊƖċƣŔŸŰШƓƖŸĦĲƚƚШĤǃШƖƨŰŰŔŰŊШ

ċƨƣŸůċƣŔĦċũũǃШŸŰШċũũШƓƨũũШƖĲƕƨĲƚƣƚШċŰĬШŸŰШĲƻĲƖǃШƓƨƚőШƣŸШƣőĲШůċŔŰШŸƖШĬĲƻĲũŸƓůĲŰƣШĤƖċŰĦőĲƚЮ 



ΤΣ 
 

 
[ŔŊƨƖĲЮΧΣЮÉĲĦƨƖŔƣǃЮÂŔƓĲũŔŰĲ 

ÉŰǃťШтШ?ĲƓĲŰĬĲĦŰǃШéƨũŰĲƖċĤŔũŔƣǃШÉĦċŰŰŔŰŊ 

ШÉŰǃťШƚĦċŰШŔƚШċШĦƖƨĦŔċũШƣċƚťШŔŰШƣőĲШƚĲĦƨƖŔƣǃШƽŸƖťǰŸƽЯШĦŸůƓċƖŔŰŊШĬĲƓĲŰĬĲŰĦŔĲƚШƣŸШċШƖĲŊƨũċƖũǃШ

ƨƓĬċƣĲĬШƻƨũŰĲƖċĤŔũŔƣǃШĬċƣċĤċƚĲЮШÑőŔƚШŔƚШĲƚƚĲŰƣŔċũШŉŸƖШ ŸĬĲЮŢƚШċƓƓƚЯШƽőŔĦőШŸŉƣĲŰШĬĲƓĲŰĬШŸŰШƣőŔƖĬШ

ƓċƖƣǃШƓċĦťċŊĲƚШƣőċƣШĦŸƨũĬШŔŰƣƖŸĬƨĦĲШƨŰŰŸƣŔĦĲĬШƚĲĦƨƖŔƣǃШƻƨũŰĲƖċĤŔũŔƣŔĲƚЮШÉŰǃťШŔƚШŔŰƚƣċũũĲĬШŊũŸĤċũũǃШ

ċŰĬШƖƨŰШƨƚŔŰŊШƣőĲШƚŰǃťШƣĲƚƣШĦŸůůċŰĬШƽŔƣőШƣőĲШƚĲƻĲƖŔƣǃƣőƖĲƚőŸũĬӀőŔŊőШǰċŊШŔŰШƣőĲШ]ŔƣcƨĤШ ĦƣŔŸŰƚШ



ΤΤ 
 

ƓƖŸĦĲƚƚЮШÑőŔƚШƚƣƖċƣĲŊǃШĦŸůĤŔŰĲƚШƖŔŊŸƖŸƨƚШƚĲĦƨƖŔƣǃШĲŰŉŸƖĦĲůĲŰƣШƽŔƣőШĬĲƻĲũŸƓĲƖШǰĲǂŔĤŔũŔƣǃЯШ

ċũũŸƽŔŰŊШƣĲċůƚШƣŸШŊƖċĬƨċũũǃШƖĲƚŸũƻĲШŰŸŰĦƖŔƣŔĦċũШĦŸŰĦĲƖŰƚШƽőŔũĲШƖĲĦŸƖĬŔŰŊШůĲĬŔƨůШċŰĬШũŸƽШƖŔƚťƚШ

ыÉŰǃťЯШΞΜΞΟьЮ 

ÂĲƖŉŸƖůċŰĦĲШŸŰШůċŰǃШĤƨŔũĬƚШŔƚШĲŰőċŰĦĲĬШĤǃШƨƚŔŰŊШċШĦċĦőŔŰŊШůĲƣőŸĬШƣŸШƓƨƣШƣőĲШÉŰǃťШ9xfШŔŰШƣőĲШ

]ŔƣcƨĤШƖƨŰŰĲƖƚШ Â~ШĦċĦőĲЮШÑŸШċƨƣőĲŰƣŔĦċƣĲШĲƻĲƖǃШƚĦċŰЯШƣőĲШÉŰǃťШƣŸťĲŰШŔƚШƚċŉĲũǃШŔŰƣƖŸĬƨĦĲĬШŔŰƣŸШ

ƣőĲШĲŰƻŔƖŸŰůĲŰƣШƨƚŔŰŊШ]ŔƣcƨĤШÉĲĦƖĲƣƚЮ 

7ĲĦċƨƚĲШǰċƽƚШŔŰШƓċĦťċŊĲƚШũŔťĲШċƨƣőĲŰƣŔĦċƣŔŸŰШũŔĤƖċƖŔĲƚЯШƖĲƕƨĲƚƣШőċŰĬũĲƖƚЯШŸƖШĦƖǃƓƣŸŊƖċƓőǃШƣŸŸũƚШ

ĦŸƨũĬШĦŸůƓƖŸůŔƚĲШĦƖŔƣŔĦċũШőĲċũƣőĦċƖĲШĬċƣċШċŰĬШĤƖĲċťШŔŰĬƨƚƣƖǃШĦŸůƓũŔċŰĦĲШƚƣċŰĬċƖĬƚШũŔťĲШcfÂ Ш

ċŰĬШ]?ÂÅЯШċƨƣŸůċƣĲĬШĬĲƓĲŰĬĲŰĦǃШƚĦċŰŰŔŰŊШŔƚШĲƚƚĲŰƣŔċũШŉŸƖШůŸĬĲƖŰШƽĲĤШċƓƓũŔĦċƣŔŸŰƚШы§ì ÉÂЯШ

ΞΜΞΝьЮ 

 
[ŔŊƨƖĲЮΧΤЮÉŰǃťЮ?ċƚőĤŸċƖĬ 

 

 

 



ΤΥ 
 

ÉŸŰċƖ9ũŸƨĬШтШÉƣċƣŔĦШ9ŸĬĲШ ŰċũǃƚŔƚ 

ÉŸŰċƖ9ũŸƨĬШŔƚШċШƣŸŸũШƨƚĲĬШŉŸƖШƚƣċƣŔĦШĦŸĬĲШċŰċũǃƚŔƚШċŰĬШĬĲƓĲŰĬĲŰĦǃШƚĦċŰŰŔŰŊШŔŰШĤċĦťĲŰĬШ

ƓƖŸŢĲĦƣƚЮШfƣШĲǂċůŔŰĲƚШĦŸĬĲШŉŸƖШƻƨũŰĲƖċĤŔũŔƣŔĲƚЯШĦŸĬĲШƚůĲũũƚЯШƚĲĦƨƖŔƣǃШőŸƣƚƓŸƣƚЯШċŰĬШǰċƽƚЮШfƣШċũƚŸШ

ĲŰƚƨƖĲƚШĦŸĬĲШĦŸŰƚŔƚƣĲŰĦǃШċŰĬШŔŰĬƨƚƣƖǃШƚƣċŰĬċƖĬƚШĦŸůƓũŔċŰĦĲЮШÑőĲШÉŸŰċƖ9ũŸƨĬШƚĦċŰШƨƚĲƚШ]ŔƣШ

őŔƚƣŸƖǃШůĲƣċĬċƣċШċŰĬШƖĲƕƨŔƖĲƚШċШƻċũŔĬШÉ§  ÅхÑ§uE ШŔŰШ]ŔƣcƨĤШÉĲĦƖĲƣƚЮШÑőĲШĬċƚőĤŸċƖĬШ

ƓƖŸƻŔĬĲƚШŔŰƚŔŊőƣƚЯШŊƖċƓőŔŰŊЯШċŰĬШŔƚƚƨĲШƣƖċĦťŔŰŊЮ 

fŰШĦŸŰĦũƨƚŔŸŰЯШƣőŔƚШŔŰƣĲŊƖċƣŔŸŰШőĲũƓƚШƣŸШĬĲĦƖĲċƚĲШƣĲĦőŰŔĦċũШĬĲĤƣШċŰĬШŔůƓƖŸƻĲШũŸŰŊШƣĲƖůШ

ůċŔŰƣċŔŰċĤŔũŔƣǃШĤǃШĲŰĦŸƨƖċŊŔŰŊШƣőĲШĲċƖũǃШĬĲƣĲĦƣŔŸŰШŸŉШƓƖŸĤũĲůƚШƣőċƣШƣƖċĬŔƣŔŸŰċũШƣĲƚƣŔŰŊШĦŸƨũĬШ

ůŔƚƚЯШƚƨĦőШċƚШƨŰƨƚĲĬШĦŸĬĲЯШƨŰőċŰĬũĲĬШĲǂĦĲƓƣŔŸŰƚЯШċŰĬШĲǂĦĲƚƚŔƻĲũǃШĦŸůƓũĲǂШƖŸƨƣŔŰĲƚШ

ыÉŸŰċƖÉŸƨƖĦĲЯШΞΜΞΟьЮ 

 
[ŔŊƨƖĲЮΧΥЮÉŸŰċƖ9ũŸƨĬЮ?ċƚőĤŸċƖĬ 

ĬƻċŰƣċŊĲƚШŸŉШ ƨƣŸůċƣĲĬШÉĲĦƨƖŔƣǃШÑĲƚƣŔŰŊа 

ÑőĲƖĲШċƖĲШƻċƖŔŸƨƚШċĬƻċŰƣċŊĲƚШƣŸШŔŰƣĲŊƖċƣŔŰŊШÉŰǃťШċŰĬШÉŸŰċƖ9ũŸƨĬШŔŰƣŸШƣőĲШ9fШƓŔƓĲũŔŰĲа 

¶ ÉőŔŉƣШũĲŉƣШƚĲĦƨƖŔƣǃШũŸƽĲƖƚШƣőĲШĦŸƚƣШŸŉШċĬĬƖĲƚƚŔŰŊШƓƖŸĤũĲůƚШĤǃШŔĬĲŰƣŔŉǃŔŰŊШƣőĲůШĲċƖũǃШŔŰШƣőĲШ

ĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚЮ 

¶ ÂƖŸĬƨĦƣŔƻŔƣǃШŸŉШĬĲƻĲũŸƓĲƖƚаШìŔƣőŸƨƣШĦŸůƓƖŸůŔƚŔŰŊШĦŸĬĲШƕƨċũŔƣǃШŸƖШƚĲĦƨƖŔƣǃЯШċƨƣŸůċƣĲĬШ

ƚĦċŰƚШŉƖĲĲШƨƓШĬĲƻĲũŸƓĲƖƚШƣŸШĦŸŰĦĲŰƣƖċƣĲШŸŰШĦƖĲċƣŔŰŊШŉĲċƣƨƖĲƚЮ 

¶ 9ŸŰƣŔŰƨŸƨƚШċƚƚƨƖċŰĦĲаШÑőĲШƚǃƚƣĲůШċƨƣŸůċƣŔĦċũũǃШĦŸŰǯƖůƚШƣőċƣШŰĲƽШĦŸĬĲШƚċƣŔƚǯĲƚШ

ƚĲĦƨƖŔƣǃШċŰĬШƕƨċũŔƣǃШĦƖŔƣĲƖŔċШƽŔƣőШĲċĦőШĦŸůůŔƣШċŰĬШƓƨũũШƖĲƕƨĲƚƣЮ 

¶ fŰĦƖĲċƚĲĬШƻŔƚŔĤŔũŔƣǃаШÂƖŸŊƖĲƚƚШċŰĬШƓƖŸŢĲĦƣШőĲċũƣőШċƨĬŔƣƚШċƖĲШůċĬĲШƚŔůƓũĲШĤǃШƣőĲШ

ĦĲŰƣƖċũŔƚċƣŔŸŰШŸŉШƖĲƚƨũƣƚШŔŰШ]ŔƣcƨĤШċŰĬШÉŸŰċƖ9ũŸƨĬШĬċƚőĤŸċƖĬƚЮ 



ΤΦ 
 

ΨдΨдΥдΥЮÖŰŔƣЮÑĲƚƣŔŰŊЮ҂Ю9ŸĬĲЮÄƨċũŔƣǃ 

ÖƚŔŰŊШ]ŔƣcƨĤШ ĦƣŔŸŰƚЯШċШĦŸĬĲШƕƨċũŔƣǃШċŰĬШƨŰŔƣШƣĲƚƣŔŰŊШƓŔƓĲũŔŰĲШƽċƚШƚĲƣШƨƓШƣŸШĲŰƚƨƖĲШĦŸĬĲШ

ƖĲũŔċĤŔũŔƣǃЯШƓƖĲƚĲƖƻĲШċШĦŸŰƚŔƚƣĲŰƣШĦŸĬĲĤċƚĲЯШċŰĬШĲŰŉŸƖĦĲШĬĲƻĲũŸƓůĲŰƣШƚƣċŰĬċƖĬƚЮШEƻĲƖǃШƓƨƚőШ

ċŰĬШƓƨũũШƖĲƕƨĲƚƣШƣŸШƣőĲШůċŔŰШċŰĬШĬĲƻĲũŸƓůĲŰƣШĤƖċŰĦőĲƚШƣƖŔŊŊĲƖƚШƣőŔƚШƓŔƓĲũŔŰĲЯШƽőŔĦőШċƨƣŸůċƣĲƚШ

ƚĲƻĲƖċũШŢŸĤƚШƚƨĦőШċƚШŉŸƖůċƣƣŔŰŊШƻċũŔĬċƣŔŸŰЯШũŔŰƣŔŰŊЯШƚƣċŰĬċƖĬШĦŸůůŔƣШĲŰŉŸƖĦĲůĲŰƣЯШċŰĬШƨŰŔƣШ

ƣĲƚƣŔŰŊЮ 

7ǃШŔĬĲŰƣŔŉǃŔŰŊШƓƖŸĤũĲůƚШĲċƖũǃШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШĦǃĦũĲШċŰĬШůċťŔŰŊШƚƨƖĲШƣőċƣШŸŰũǃШƣőŸƖŸƨŊőũǃШ

ƣĲƚƣĲĬШċŰĬШŉŸƖůċƣƣĲĬШĦŸĬĲШůċťĲƚШŔƣШƣŸШƓƖŸĬƨĦƣŔŸŰЯШƣőŔƚШůĲƣőŸĬШĦŸůƓũŔĲƚШƽŔƣőШ9ŸŰƣŔŰƨŸƨƚШ

fŰƣĲŊƖċƣŔŸŰШы9fьШĤĲƚƣШƓƖċĦƣŔĦĲƚЮ 

 
[ŔŊƨƖĲЮΧΦЮ9fЮÂŔƓĲũŔŰĲ 

 

 



ΥΜ 
 

9ŸĬĲШÄƨċũŔƣǃШÑŸŸũƚаШEÉxŔŰƣЯШÂƖĲƣƣŔĲƖЯШċŰĬШĦŸůůŔƣxŔŰƣа 

EÉxŔŰƣШŔƚШċШƣŸŸũШƨƚĲĬШŔŰШƣőĲШƓŔƓĲũŔŰĲШƣŸШċŰċũǃƚĲШĦŸĬĲШŉŸƖШĲƖƖŸƖƚЯШċŰƣŔƓċƣƣĲƖŰƚЯШċŰĬШƚƣǃũŔƚƣŔĦШŔƚƚƨĲƚЯШ

ƓƖĲƻĲŰƣŔŰŊШƖƨŰƣŔůĲШĲƖƖŸƖƚШċŰĬШĲŰƚƨƖŔŰŊШĦŸŰƚŔƚƣĲŰƣШƽƖŔƣŔŰŊШƚƣǃũĲЮШÂƖĲƣƣŔĲƖШĲŰőċŰĦĲƚШEÉxŔŰƣШĤǃШ

ċƨƣŸůċƣŔĦċũũǃШŉŸƖůċƣƣŔŰŊШĦŸĬĲШċĦĦŸƖĬŔŰŊШƣŸШċШƚƣǃũĲШŊƨŔĬĲЯШċũũŸƽŔŰŊШĬĲƻĲũŸƓĲƖƚШƣŸШŉŸĦƨƚШŸŰШũŸŊŔĦШ

ƖċƣőĲƖШƣőċŰШŉŸƖůċƣƣŔŰŊШĬĲƣċŔũƚЮШ9ŸůůŔƣxŔŰƣШƻĲƖŔǯĲƚШĦŸůůŔƣШůĲƚƚċŊĲƚШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШ

9ŸŰƻĲŰƣŔŸŰċũШ9ŸůůŔƣƚШƚƓĲĦŔǯĦċƣŔŸŰЯШĲŰƚƨƖŔŰŊШċШĦũĲċƖШ]ŔƣШőŔƚƣŸƖǃШċŰĬШůċťŔŰŊШƻĲƖƚŔŸŰŔŰŊШċŰĬШ

ĦőċŰŊĲũŸŊШŊĲŰĲƖċƣŔŸŰШůŸƖĲШƖĲũŔċĤũĲЮ 

 

ÖŰŔƣШÑĲƚƣŔŰŊШƽŔƣőШsĲƚƣ 

sĲƚƣШŔƚШċШsċƻċÉĦƖŔƓƣШƣĲƚƣŔŰŊШŉƖċůĲƽŸƖťШƣőċƣШĦŸŰǯƖůƚШĦŸĬĲШƨŰŔƣШċĦĦƨƖċĦǃШċŰĬШĲŰƚƨƖĲƚШ

ŉƨŰĦƣŔŸŰċũŔƣǃШƽŔƣőŸƨƣШŔŰƣĲƖŉĲƖĲŰĦĲЮШfƣШƖƨŰƚШƣĲƚƣШƚƨŔƣĲƚШŔŰШƣőĲШĤċĦťĲŰĬЯШƻċũŔĬċƣŔŰŊШĤƨƚŔŰĲƚƚШũŸŊŔĦЯШ

ĬċƣċШůċŰŔƓƨũċƣŔŸŰЯШċŰĬШ ÂfШĤĲőċƻŔŸƨƖШƚĲƓċƖċƣĲũǃЮШsĲƚƣШƓƖŸƻŔĬĲƚШőŔŊőĲƖШƣĲƚƣШĦŸƻĲƖċŊĲЯШƚŔůƓũĲƖШ

ĬĲĤƨŊŊŔŰŊЯШċŰĬШŔŰĦƖĲċƚĲĬШĬĲƻĲũŸƓĲƖШĦŸŰǯĬĲŰĦĲЮШfƣШċũƚŸШĲŰƚƨƖĲƚШĦƖŸƚƚШƻĲƖƚŔŸŰШĦŸůƓċƣŔĤŔũŔƣǃШċŰĬШ

ũŸƽĲƖƚШƖŔƚťШƽőĲŰШƨƓĬċƣŔŰŊШƖƨŰƣŔůĲШĲŰƻŔƖŸŰůĲŰƣƚЮ 

 

7ĲŰĲǯƣƚШŸŉШ ƨƣŸůċƣĲĬШ9ŸĬĲШÄƨċũŔƣǃШċŰĬШÖŰŔƣШÑĲƚƣŔŰŊ 

fŰĦŸƖƓŸƖċƣŔŰŊШƣőĲƚĲШƕƨċũŔƣǃШĦőĲĦťƚШċŰĬШƣĲƚƣƚШŔŰƣŸШƣőĲШ9fШƓŔƓĲũŔŰĲШŸǭĲƖƚШŰƨůĲƖŸƨƚШĤĲŰĲǯƣƚа 

¶ EċƖũǃШĲƖƖŸƖШĬĲƣĲĦƣŔŸŰаШ7ǃШŔĬĲŰƣŔŉǃŔŰŊШƓƖŸĤũĲůƚШĤĲŉŸƖĲШĦŸĬĲШŔƚШůĲƖŊĲĬЯШƖĲŊƖĲƚƚŔŸŰƚШċŰĬШ

ũŸŊŔĦШĲƖƖŸƖƚШċƖĲШťĲƓƣШŸƨƣШŸŉШƓƖŸĬƨĦƣŔŸŰЮ 

¶ EŰŉŸƖĦĲĬШĦŸŰƚŔƚƣĲŰĦǃаШxŔŰƣŔŰŊШċŰĬШŉŸƖůċƣƣŔŰŊШƖƨũĲƚШĲŰƚƨƖĲШċШƨŰŔŉŸƖůШĦŸĬĲĤċƚĲЯШůċťŔŰŊШ

ƣőĲШƓƖŸŢĲĦƣШĲċƚŔĲƖШƣŸШƖĲċĬШċŰĬШůċŔŰƣċŔŰЮ 

¶ 7ĲƣƣĲƖШƣĲċůƽŸƖťаШ9ũĲċƖШĦŸĬĲШċŰĬШƚƣƖƨĦƣƨƖĲĬШĦŸůůŔƣШůĲƚƚċŊĲƚШŉċĦŔũŔƣċƣĲШŔůƓƖŸƻĲĬШƣĲċůШ

ċŰĬШĲǂƣĲƖŰċũШĦŸŰƣƖŔĤƨƣŸƖШĦŸůůƨŰŔĦċƣŔŸŰЮ 

 

ΨдΨдΥдΦЮ?ĲƓũŸǃůĲŰƣ 

Ш]ŔƣcƨĤШ ĦƣŔŸŰƚШĬĲƓũŸǃůĲŰƣШƓŔƓĲũŔŰĲШƽċƚШĬĲƻĲũŸƓĲĬШƣŸШĬĲƓũŸǃШĬŔƖĲĦƣũǃШƣŸШċŰШ ůċƚŸŰШE9ΞШ

ŔŰƚƣċŰĦĲШƖƨŰŰŔŰŊШƣőĲШ ŸĬĲЮŢƚШ ÂfШƣŸШċƨƣŸůċƣĲШƣőĲШƖĲũĲċƚĲШŸŉШĤċĦťĲŰĬШĦŸĬĲШƣŸШƣőĲШƓƖŸĬƨĦƣŔŸŰШ

ĲŰƻŔƖŸŰůĲŰƣЮШ ƚШƣőĲШũċƚƣШƓőċƚĲШŸŉШƣőĲШ9ŸŰƣŔŰƨŸƨƚШ?ĲƓũŸǃůĲŰƣШы9?ьШũŔŉĲĦǃĦũĲЯШƣőŔƚШƓƖŸĦĲĬƨƖĲШ

ŊƨċƖċŰƣĲĲƚШƣőċƣШŰĲƽШĤċĦťĲŰĬШƻĲƖƚŔŸŰƚШůċǃШĤĲШƖĲũĲċƚĲĬШĲǭĲĦƣŔƻĲũǃЯШƖĲũŔċĤũǃЯШċŰĬШƽŔƣőШƣőĲШũĲċƚƣШ

ċůŸƨŰƣШŸŉШĬŸƽŰƣŔůĲЮ 

ÂƨƚőĲƚШƣŸШƣőĲШůċŔŰШŸƖШĬĲƻĲũŸƓШĤƖċŰĦőĲƚШŔŰŔƣŔċƣĲШƣőĲШĬĲƓũŸǃůĲŰƣШƓŔƓĲũŔŰĲЯШƽőŔĦőШŔƚШƖƨŰШŸŰШċŰШ

E9ΞШŔŰƚƣċŰĦĲƚШƚĲũŉőŸƚƣĲĬШ]ŔƣcƨĤШ ĦƣŔŸŰƚШƖƨŰŰĲƖЮШÑőŔƚШĲũŔůŔŰċƣĲƚШƣőĲШŰĲĲĬШŉŸƖШÉÉcШĤċƚĲĬШ



ΥΝ 
 

ƓƖŸĦĲƚƚĲƚШŸƖШƣőŔƖĬШƓċƖƣǃШ9fШƖƨŰŰĲƖƚШĤǃШĲŰċĤũŔŰŊШĬŔƖĲĦƣШċĦĦĲƚƚШƣŸШũŸĦċũШƚĲƖƻŔĦĲƚШũŔťĲШÂ~ΞШċŰĬШ

 ]f ñЮ 

 
[ŔŊƨƖĲЮΧΧЮ?ĲƓũŸǃůĲŰƣЮÂŔƓĲũŔŰĲ 

7ƖĲċťĬŸƽŰа 

ΝЮШ9őĲĦťŸƨƣШ9ŸĬĲа 

ÑőĲШŢŸĤШĤĲŊŔŰƚШĤǃШƓƨũũŔŰŊШƣőĲШũċƣĲƚƣШĦŸĬĲШŉƖŸůШƣőĲШ]ŔƣcƨĤШƖĲƓŸƚŔƣŸƖǃШƨƚŔŰŊШƣőĲШċĦƣŔŸŰƚоĦőĲĦťŸƨƣШ

ċĦƣŔŸŰЮШÑőŔƚШĲŰƚƨƖĲƚШƣőĲШůŸƚƣШƖĲĦĲŰƣШĦŸůůŔƣШŉƖŸůШƣőĲШůċŔŰШŸƖШĬĲƻĲũŸƓШĤƖċŰĦőШŔƚШċƻċŔũċĤũĲШŉŸƖШ

ĬĲƓũŸǃůĲŰƣЮ 

ΞЮШÉĲƣƨƓШ ŸĬĲЮŢƚШEŰƻŔƖŸŰůĲŰƣа 

ÖƚŔŰŊШċĦƣŔŸŰƚоƚĲƣƨƓŰŸĬĲЯШ ŸĬĲЮŢƚШƻĲƖƚŔŸŰШΞΞЮǂШŔƚШŔŰƚƣċũũĲĬШŸŰШƣőĲШƚĲũŉőŸƚƣĲĬШƖƨŰŰĲƖЮШÑőŔƚШ

ŊƨċƖċŰƣĲĲƚШƣőċƣШƣőĲШĲŰƻŔƖŸŰůĲŰƣШƨƚĲĬШĬƨƖŔŰŊШĬĲƓũŸǃůĲŰƣШůċƣĦőĲƚШƣőĲШŸŰĲШƨƚĲĬШŔŰШ

ĬĲƻĲũŸƓůĲŰƣШċŰĬШƣĲƚƣŔŰŊЮ 



ΥΞ 
 

ΟЮШfŰƚƣċũũШ?ĲƓĲŰĬĲŰĦŔĲƚа 

ŰƓůШĦŔШŔŰƚƣċũũƚШĬĲƓĲŰĬĲŰĦŔĲƚШĲǂċĦƣũǃШċƚШƚƓĲĦŔǯĲĬШŔŰШƣőĲШƓċĦťċŊĲũŸĦťЮŢƚŸŰШǯũĲЮШÑőŔƚШůĲƣőŸĬШŔƚШ

ŉċƚƣĲƖШċŰĬШůŸƖĲШƖĲũŔċĤũĲШƣőċŰШŰƓůШŔŰƚƣċũũЯШĲƚƓĲĦŔċũũǃШŔŰШ9fШĲŰƻŔƖŸŰůĲŰƣƚШƽőĲƖĲШĦũĲċŰЯШ

ƖĲƓƖŸĬƨĦŔĤũĲШĤƨŔũĬƚШċƖĲШĲƚƚĲŰƣŔċũЮ 

ΠЮШÉĲƣШEŰƻŔƖŸŰůĲŰƣШéċƖŔċĤũĲƚа 

ÉĲŰƚŔƣŔƻĲШĦƖĲĬĲŰƣŔċũƚШċŰĬШĦŸŰǯŊƨƖċƣŔŸŰШƻċũƨĲƚШыĲЮŊЮЯШsìÑШƚĲĦƖĲƣƚЯШ~ŸŰŊŸ?7ШÖÅfЯШĲŰĦƖǃƓƣŔŸŰШ

ťĲǃƚьШċƖĲШŔŰŢĲĦƣĲĬШƚĲĦƨƖĲũǃШŔŰƣŸШċШЮĲŰƻШǯũĲШƨƚŔŰŊШ]ŔƣcƨĤШÉĲĦƖĲƣƚЮШÑőŔƚШĲŰƚƨƖĲƚа 

¶ 9ƖĲĬĲŰƣŔċũƚШŰĲƻĲƖШċƓƓĲċƖШŔŰШƚŸƨƖĦĲШĦŸŰƣƖŸũЮ 

¶ ÑőĲШĬĲƓũŸǃĲĬШċƓƓШőċƚШċĦĦĲƚƚШƣŸШċũũШƖƨŰƣŔůĲШĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲƚШŰĲĲĬĲĬШŉŸƖШƚĲĦƨƖĲШ

ŸƓĲƖċƣŔŸŰЮ 

¶ 9ŸŰǯŊƨƖċƣŔŸŰШĦőċŰŊĲƚШĦċŰШĤĲШůċŰċŊĲĬШƽŔƣőŸƨƣШůŸĬŔŉǃŔŰŊШĦŸĬĲЮ 

~ċŰċŊŔŰŊШƚĲĦƖĲƣƚШƣőƖŸƨŊőШ]ŔƣcƨĤШ ĦƣŔŸŰƚШŔƚШċШƚĲĦƨƖĲШċŰĬШĦĲŰƣƖċũŔƚĲĬШůĲƣőŸĬШŸŉШĦŸŰǯŊƨƖċƣŔŸŰШ

ůċŰċŊĲůĲŰƣ 

ΡЮШÅĲƚƣċƖƣШÂ~ΞШÉĲƖƻŔĦĲа 

[ŔŰċũũǃЯШƣőĲШĤċĦťĲŰĬШƚĲƖƻŔĦĲШŔƚШƖĲƚƣċƖƣĲĬШƨƚŔŰŊШƓůΞШƖĲƚƣċƖƣШƽŔƣőШƣőĲШƨƓĬċƣĲĲŰƻШǰċŊШƣŸШċƓƓũǃШƣőĲШ

ƨƓĬċƣĲĬШĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲƚЮШÂ~ΞШŔƚШċШ ŸĬĲЮŢƚШƓƖŸĦĲƚƚШůċŰċŊĲƖШƣőċƣШĲŰƚƨƖĲƚШƣőĲШ ÂfШ

ƖĲůċŔŰƚШċũŔƻĲЯШũŸŊƚШĲƖƖŸƖƚЯШċŰĬШƚƨƓƓŸƖƣƚШƚĲƖŸШĬŸƽŰƣŔůĲШƖĲƚƣċƖƣƚШыÂ~ΞШ?ŸĦƚЯШΞΜΞΠьЮШÅĲƚƣċƖƣŔŰŊШ

ƣőĲШƚĲƖƻŔĦĲШċŉƣĲƖШĬĲƓũŸǃůĲŰƣШĲŰƚƨƖĲƚШƣőċƣШƣőĲШũċƣĲƚƣШĦŸĬĲШŔƚШĬĲƓũŸǃĲĬЯШċŰĬШŰĲƽШĲŰƻŔƖŸŰůĲŰƣƚШ

ĦŸŰǯŊƨƖċƣŔŸŰƚШċƖĲШũŸċĬĲĬЮ 

7ĲŰĲǯƣƚШŸŉШ ƨƣŸůċƣĲĬШ7ċĦťĲŰĬШ?ĲƓũŸǃůĲŰƣ 

¶ 9ŸŰƚŔƚƣĲŰĦǃаШcƨůċŰШĲƖƖŸƖШŔƚШůŔŰŔůŔƚĲĬШĤĲĦċƨƚĲШĲƻĲƖǃШĬĲƓũŸǃůĲŰƣШŉŸũũŸƽƚШƣőĲШƚċůĲШ

ƚĲƣШŸŉШƓƖŸĦĲĬƨƖĲƚЮ 

¶ ÉƓĲĲĬаШ ŉƣĲƖШĤĲŔŰŊШůĲƖŊĲĬЯШĦőċŰŊĲƚШĦċŰШĤĲШůċĬĲШƓƨĤũŔĦШŔŰШċШůċƣƣĲƖШŸŉШƚĲĦŸŰĬƚЮ 

¶ ÉĲĦƨƖŔƣǃаШ]ŔƣcƨĤШÉĲĦƖĲƣƚШŔƚШƨƚĲĬШƣŸШƚċŉĲũǃШůċŰċŊĲШƚĲĦƖĲƣƚШċŰĬШĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲƚЮ 

¶ ÑƖċĦĲċĤŔũŔƣǃаШEƻĲƖǃШĬĲƓũŸǃůĲŰƣШőċƚШċШĦŸůůŔƣШċƚƚŸĦŔċƣĲĬШƽŔƣőШŔƣЯШċũũŸƽŔŰŊШŉŸƖШĦŸůƓũĲƣĲШ

ƻŔƚŔĤŔũŔƣǃШċŰĬШƖŸũũĤċĦťШĦċƓċĤŔũŔƣŔĲƚЮ 

ΡЮΡЮΟШ[ƖŸŰƣĲŰĬ 

ΨдΨдΦдΥЮEŰĬЮƣŸЮĲŰĬЮÑĲƚƣŔŰŊ 

ÖƚŔŰŊШÂũċǃƽƖŔŊőƣЯШċŰШŸƓĲŰƚŸƨƖĦĲШƣĲƚƣŔŰŊШŉƖċůĲƽŸƖťШĦƖĲċƣĲĬШĤǃШ~ŔĦƖŸƚŸŉƣЯШċŰШĲŰĬШƣŸШĲŰĬШыEΞEьШ

ƣĲƚƣŔŰŊШƓŔƓĲũŔŰĲШƽċƚШƓƨƣШŔŰШƓũċĦĲШƣŸШůċťĲШƚƨƖĲШƣőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůƚШŉƖŸŰƣĲŰĬШ

ŉƨŰĦƣŔŸŰƚШƓƖŸƓĲƖũǃШŉƖŸůШƣőĲШƨƚĲƖƚШƓŸŔŰƣШŸŉШƻŔĲƽЮШEƻĲƖǃШƓƨƚőШƣŸШƣőĲШůċŔŰШċŰĬШĬĲƻĲũŸƓůĲŰƣШ

ĤƖċŰĦőĲƚШƣƖŔŊŊĲƖƚШƣőŔƚШƓŔƓĲũŔŰĲЯШƽőŔĦőШŔƚШŔŰƣĲŊƖċƣĲĬШƽŔƣőШ]ŔƣcƨĤШ ĦƣŔŸŰƚЮ 



ΥΟ 
 

7ǃШƚƣċƖƣŔŰŊШƖĲċũШĤƖŸƽƚĲƖШŔŰƚƣċŰĦĲƚШċŰĬШƻĲƖŔŉǃŔŰŊШƣőĲШÖfƚШŉƨŰĦƣŔŸŰċũШċŰĬШƻŔƚƨċũШĤĲőċƻŔŸƨƖЯШĲŰĬШƣŸШ

ĲŰĬШƣĲƚƣŔŰŊШƖĲƓũŔĦċƣĲƚШƖĲċũШƨƚĲƖШŔŰƣĲƖċĦƣŔŸŰƚШƽŔƣőШƣőĲШċƓƓũŔĦċƣŔŸŰЯШŔŰĦũƨĬŔŰŊШŰċƻŔŊċƣŔŰŊШƓċŊĲƚЯШ

ũŸŊŊŔŰŊШŔŰЯШċŰĬШƚƨĤůŔƣƣŔŰŊШŉŸƖůƚШыÂũċǃƽƖŔŊőƣЯШΞΜΞΠьЮ 

 
[ŔŊƨƖĲЮΧΨЮEΥEЮÑĲƚƣŔŰŊЮÂŔƓĲũŔŰĲ 

 

 



ΥΠ 
 

7ƖĲċťĬŸƽŰШŸŉШƣőĲШÂũċǃƽƖŔŊőƣШÑĲƚƣШìŸƖťǰŸƽа 

ΝЮШ9őĲĦťŸƨƣШÅĲƓŸƚŔƣŸƖǃ 

fŰШŸƖĬĲƖШƣŸШůċťĲШƣőĲШĲŰƣŔƖĲШƓƖŸŢĲĦƣШƚŸƨƖĦĲШĦŸĬĲШċƻċŔũċĤũĲШŉŸƖШƣĲƚƣŔŰŊЯШƣőĲШƓŔƓĲũŔŰĲШĤĲŊŔŰƚШĤǃШ

ĦũŸŰŔŰŊШƣőĲШĦŸĬĲШƖĲƓŸƚŔƣŸƖǃШƨƚŔŰŊШċĦƣŔŸŰƚоĦőĲĦťŸƨƣѻƻΠЮ 

ΞЮШ ŸĬĲЮŢƚ 

ĦƣŔŸŰƚоƚĲƣƨƓŰŸĬĲШŔƚШƨƚĲĬШƣŸШŔŰƚƣċũũШ ŸĬĲЮŢƚШƻĲƖƚŔŸŰШΞΞШŸŰШƣőĲШƖƨŰŰĲƖШĲŰƻŔƖŸŰůĲŰƣЮШÑőŔƚШ

ƓƖŸƻŔĬĲƚШĦŸůƓċƣŔĤŔũŔƣǃШƽŔƣőШsċƻċÉĦƖŔƓƣоÑǃƓĲÉĦƖŔƓƣШƣĲƚƣШƚĦƖŔƓƣƚШċŰĬШƣőĲШŉƖŸŰƣĲŰĬШĤƨŔũĬШ 

ΟЮШÉĲƣШÖƓШ?ĲƓĲŰĬĲŰĦŔĲƚ 

7ċƚĲĬШŸŰШƣőĲШƓċĦťċŊĲũŸĦťЮŢƚŸŰШǯũĲЯШŰƓůШĦŔШŔƚШƨƚĲĬШƣŸШŔŰƚƣċũũШċũũШŉƖŸŰƣĲŰĬШĬĲƓĲŰĬĲŰĦŔĲƚЯШ

ŊƨċƖċŰƣĲĲŔŰŊШċШĦũĲċŰШċŰĬШƖĲƓĲċƣċĤũĲШĬĲƓĲŰĬĲŰĦǃШŔŰƚƣċũũċƣŔŸŰЮШ[ŸƖШĦŸŰƚŔƚƣĲŰƣШƣĲƚƣШ

ĲŰƻŔƖŸŰůĲŰƣƚЯШƣőŔƚШŔƚШĦƖƨĦŔċũЮ 

ΠЮШÂũċǃƽƖŔŊőƣШ7ƖŸƽƚĲƖШ9ċĦőĲ 

ÑőĲШƽŸƖťǰŸƽШƨƚĲƚШƣőĲШċĦƣŔŸŰƚоĦċĦőĲШċĦƣŔŸŰШƣŸШĦċĦőĲШÂũċǃƽƖŔŊőƣƚШĤƖŸƽƚĲƖШĤŔŰċƖŔĲƚШы9őƖŸůŔƨůЯШ

[ŔƖĲŉŸǂЯШċŰĬШìĲĤuŔƣьШŔŰШŸƖĬĲƖШƣŸШĲŰőċŰĦĲШĤƨŔũĬШĲǭŔĦŔĲŰĦǃЮШÑĲƚƣШƚĲƣƨƓШƣŔůĲƚШċƖĲШƚŔŊŰŔǯĦċŰƣũǃШ

ƖĲĬƨĦĲĬШĤĲĦċƨƚĲШÂũċǃƽƖŔŊőƣШĤƖŸƽƚĲƖƚШĬŸШŰŸƣШŰĲĲĬШƣŸШĤĲШĬŸƽŰũŸċĬĲĬШċŊċŔŰШŔŰШƣőĲШĦċƚĲШŸŉШċШ

ĦċĦőĲШőŔƣЮ 

ΡЮШfŰƚƣċũũШĤƖŸƽƚĲƖƚШŉŸƖШÂũċǃƽƖŔŊőƣ 

ÂũċǃƽƖŔŊőƣШƨƚĲƚШƣőĲШŰƓǂШƓũċǃƽƖŔŊőƣШŔŰƚƣċũũШƽŔƣőĬĲƓƚШĦŸůůċŰĬШƣŸШŔŰƚƣċũũШƣőĲШƖĲƕƨŔƖĲĬШĤƖŸƽƚĲƖШ

ĲŰŊŔŰĲƚШŔŉШƣőĲШĦċĦőĲШŔƚШŸƨƣШŸŉШĬċƣĲШŸƖШŰŸŰШĲǂŔƚƣĲŰƣЮШÑőŔƚШŊƨċƖċŰƣĲĲƚШƣőċƣШƣőĲШůŸƚƣШƖĲĦĲŰƣШ

ĦŸůƓċƣŔĤũĲШĤƖŸƽƚĲƖƚШċŰĬШƚǃƚƣĲůШƓƖĲƖĲƕƨŔƚŔƣĲƚШċƖĲШƓƖĲƚĲŰƣШŔŰШƣőĲШƣĲƚƣШĲŰƻŔƖŸŰůĲŰƣШыÂũċǃƽƖŔŊőƣЯШ

ΞΜΞΠьЮ 

ΣЮШEǂĲĦƨƣĲШƣőĲШEΞEШƣĲƚƣƚШŉŸƖШÂũċǃƽƖŔŊőƣ 

ÑőĲШÂũċǃƽƖŔŊőƣШƣĲƚƣШƚƨŔƣĲШŔƚШĲǂĲĦƨƣĲĬШĤǃШŰƓůШƖƨŰШĲΞĲШċŉƣĲƖШƣőĲШĲŰƻŔƖŸŰůĲŰƣШŔƚШƓƖĲƓċƖĲĬЮШÑőĲƚĲШ

ƣĲƚƣƚШƻċũŔĬċƣĲШŔůƓŸƖƣċŰƣШƨƚĲƖШŢŸƨƖŰĲǃƚШũŔťĲШƣőĲƚĲШĤǃШƚŔůƨũċƣŔŰŊШċĦƣƨċũШŔŰƣĲƖċĦƣŔŸŰƚШŔŰШċШőĲċĬũĲƚƚШ

ĤƖŸƽƚĲƖа 

¶ ƨƣőĲŰƣŔĦċƣŔŸŰ 

¶ ÅŸũĲШĤċƚĲĬШċĦĦĲƚƚШĦŸŰƣƖŸũШыÅ7 9ь 

¶ éŔĲƽŔŰŊШċŰĬШůċŰċŊŔŰŊШƓƖĲƚĦƖŔƓƣŔŸŰƚ 

¶ ÖfШ ĦĦĲƚƚŔĤŔũŔƣǃШċŰĬШŉŸƖůШőċŰĬũŔŰŊ 

ΤЮШÖƓũŸċĬШƓũċǃƽƖŔŊőƣШƣĲƚƣШƖĲƓŸƖƣ 

xċƚƣũǃЯШċĦƣŔŸŰƚоƨƓũŸċĬċƖƣŔŉċĦƣШŔƚШƨƚĲĬШƣŸШƨƓũŸċĬШƣőĲШƣĲƚƣШǯŰĬŔŰŊƚШċƚШċШĬŸƽŰũŸċĬċĤũĲШċƖƣŔŉċĦƣЮШ

éŔƚƨċũШƣƖċĦĲƚЯШĲƖƖŸƖШũŸŊƚЯШċŰĬШƣĲƚƣШƚƨůůċƖŔĲƚШċƖĲШċũũШŔŰĦũƨĬĲĬШŔŰШƣőĲШƖĲƓŸƖƣЮШÑőŔƚШċƖƣŔŉċĦƣЯШƽőŔĦőШŔƚШ

ťĲƓƣШŉŸƖШΟΜШĬċǃƚЯШċŔĬƚШĬĲƻĲũŸƓĲƖƚШŔŰШŔĬĲŰƣŔŉǃŔŰŊШĲƖƖŸƖƚШċŰĬШŊƨċƖċŰƣĲĲƚШƖĲƚƓŸŰƚŔĤŔũŔƣǃШŔŰШƕƨċũŔƣǃШ

ċƚƚƨƖċŰĦĲЮ 



ΥΡ 
 

7ĲŰĲǯƣƚШŸŉШ ƨƣŸůċƣĲĬШEŰĬШƣŸШEŰĬШÑĲƚƣŔŰŊа 

ÑőĲШŉŸũũŸƽŔŰŊШĤĲŰĲǯƣƚШĦŸůĲШŉƖŸůШŔŰƣĲŊƖċƣŔŰŊШÂũċǃƽƖŔŊőƣШEΞEШƣĲƚƣŔŰŊШŔŰƣŸШċШ9fо9?ШƓŔƓĲũŔŰĲа 

¶ 9ŸůƓƖĲőĲŰƚŔƻĲШéċũŔĬċƣŔŸŰаШÑĲƚƣƚШċƚƚŔƚƣƚШŔĬĲŰƣŔŉǃШÖfШƓƖŸĤũĲůƚШƣőċƣШƨŰŔƣШƣĲƚƣƚШůŔŊőƣШ

ŸƻĲƖũŸŸťШĤǃШƚŔůƨũċƣŔŰŊШċĦƣƨċũШƨƚĲƖШŔŰƣĲƖċĦƣŔŸŰƚШċĦƖŸƚƚШƚĲƻĲƖċũШĤƖŸƽƚĲƖƚШы~ŔĦƖŸƚŸŉƣЯШ

ΞΜΞΠьЮ 

¶ EċƖũǃШ?ĲƣĲĦƣŔŸŰаШ?ĲŉĲĦƣƚШċƖĲШŉŸƨŰĬШċƚШƚŸŸŰШċƚШĦŸĬĲШŔƚШƓƨƚőĲĬЯШƽőŔĦőШũŸƽĲƖƚШƣőĲШ

ĲǂƓĲŰƚĲШŸŉШƖĲƓċŔƖŔŰŊШƣőĲůШũċƣĲƖШŸŰШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸĦĲƚƚЮ 

¶ 9ƖŸƚƚШ7ƖŸƽƚĲƖШÉƨƓƓŸƖƣаШÂũċǃƽƖŔŊőƣШĲŰƚƨƖĲƚШĦŸŰƚŔƚƣĲŰƣШĤĲőċƻŔŸƨƖШċĦƖŸƚƚШƓũċƣŉŸƖůƚШĤǃШ

ƚƨƓƓŸƖƣŔŰŊШìĲĤuŔƣЯШ9őƖŸůŔƨůЯШċŰĬШ[ŔƖĲŉŸǂШыÂũċǃƽƖŔŊőƣЯШΞΜΞΠьЮ 

ΨдΨдΦдΦЮÖŰŔƣЮÑĲƚƣŔŰŊЮ҂Ю9ŸĬĲЮÄƨċũŔƣǃ 

[ŔƖƚƣЯШċШ ŸĬĲЮŢƚШĲŰƻŔƖŸŰůĲŰƣШƽŔƣőШĦċĦőĲĬШĬĲƓĲŰĬĲŰĦŔĲƚШŔƚШƚĲƣШƨƓШċŰĬШƣőĲШůŸƚƣШƖĲĦĲŰƣШĦŸĬĲШŔƚШ

ĦőĲĦťĲĬШŸƨƣЮШ ŉƣĲƖШƣőċƣЯШŔƣШƨƚĲƚШEÉxŔŰƣШƣŸШǯŰĬШċŰǃШƓŸƚƚŔĤũĲШƓƖŸĤũĲůƚШŸƖШċŰƣŔƓċƣƣĲƖŰƚШċŰĬШÂƖĲƣƣŔĲƖШ

ƣŸШĦőĲĦťШƣőĲШĦŸĬĲШŉŸƖůċƣƣŔŰŊЮШÑőĲƚĲШƓƖŸĦĲĬƨƖĲƚШƓƖĲƻĲŰƣШŉƖĲƕƨĲŰƣШĲƖƖŸƖƚШĬƨƖŔŰŊШĬĲƻĲũŸƓůĲŰƣШ

ċŰĬШůċŔŰƣċŔŰШĦŸŰƚŔƚƣĲŰĦǃЮ 

ÑőŔƚШƓŔƓĲũŔŰĲШůċťĲƚШƨƚĲШŸŉШéŔƣĲƚƣШċШƣĲƚƣŔŰŊШŉƖċůĲƽŸƖťШůċĬĲШŉŸƖШŉƖŸŰƣĲŰĬШƓƖŸŢĲĦƣƚШƣőċƣШċƖĲШƕƨŔĦťШ

ċŰĬШĲċƚǃШƣŸШƨƚĲЯШŉŸƖШƨŰŔƣШƣĲƚƣŔŰŊЮШéŔƣĲƚƣШŔƚШƓĲƖŉĲĦƣШŉŸƖШƓƖŸŢĲĦƣƚШĤƨŔũƣШƽŔƣőШÅĲċĦƣШċŰĬШéŔƣĲШĤĲĦċƨƚĲШŔƣШ

ƓƖŸƻŔĬĲƚШƣŔŊőƣШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШéŔƣĲШċŰĬШĲǂĲĦƨƣĲƚШƣĲƚƣƚШŔŰШċШƕƨŔĦťЯШũŔŊőƣƽĲŔŊőƣШĬĲƻĲũŸƓůĲŰƣШ

ĲŰƻŔƖŸŰůĲŰƣШыéŔƣĲƚƣЯШΞΜΞΠьЮ 



ΥΣ 
 

 
[ŔŊƨƖĲЮΧΩЮ9fЮÂŔƓĲũŔŰĲ 

 

 

 

 

 

 

 

 

 

 

 



ΥΤ 
 

ΨдΨдΦдΧЮ?ĲƓũŸǃůĲŰƣ 

ÑŸШċƨƣŸůċƣĲШƣőĲШƖĲũĲċƚĲШŸŉШƣőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůƚЯШÅĲċĦƣШĤċƚĲĬШŉƖŸŰƣĲŰĬЯШċШĬĲĬŔĦċƣĲĬШ

ĬĲƓũŸǃůĲŰƣШƓŔƓĲũŔŰĲШƽċƚШĦƖĲċƣĲĬШƨƚŔŰŊШ]ŔƣcƨĤШ ĦƣŔŸŰƚЮШÑőŔƚШƓŔƓĲũŔŰĲШĤƨŔũĬƚШċŰĬШĬĲƓũŸǃƚШƣőĲШ

ĦŸůƓŔũĲĬШŉƖŸŰƣĲŰĬШƣŸШċŰШ ůċƚŸŰШÉΟШĤƨĦťĲƣШċŰĬЯШŔŉШƓƨƚőĲĬШƣŸШƣőĲШƓƖŸĬƨĦƣŔŸŰШĤƖċŰĦőЯШċũƚŸШ

ƣƖŔŊŊĲƖƚШċШ9ũŸƨĬ[ƖŸŰƣШŔŰƻċũŔĬċƣŔŸŰШƣŸШƖĲŉƖĲƚőШĦċĦőĲĬШĦŸŰƣĲŰƣЮШfƣШĲŰƚƨƖĲƚШŉċƚƣЯШƚĲĦƨƖĲЯШċŰĬШƖĲũŔċĤũĲШ

ƨƓĬċƣĲƚШƣŸШĤŸƣőШƣőĲШĬĲƻĲũŸƓůĲŰƣШċŰĬШƓƖŸĬƨĦƣŔŸŰШĲŰƻŔƖŸŰůĲŰƣƚШƽŔƣőŸƨƣШċŰǃШůċŰƨċũШ

ŔŰƣĲƖƻĲŰƣŔŸŰЮ 

 
[ŔŊƨƖĲЮΧΪЮ?ĲƓũŸǃůĲŰƣЮÂŔƓĲũŔŰĲ 

 

 

 



ΥΥ 
 

7ƖĲċťĬŸƽŰШŸŉШƣőĲШ[ƖŸŰƣĲŰĬШ?ĲƓũŸǃůĲŰƣШìŸƖťǰŸƽ 

ΝЮШ9őĲĦťŸƨƣШĦŸĬĲ 

ÑőĲШƓŔƓĲũŔŰĲШƚƣċƖƣƚШĤǃШƨƚŔŰŊШƣőĲШċĦƣŔŸŰƚоĦőĲĦťŸƨƣШċĦƣŔŸŰШƣŸШƓƨũũШƣőĲШůŸƚƣШƖĲĦĲŰƣШƻĲƖƚŔŸŰШŸŉШƣőĲШ

ĦŸĬĲШŉƖŸůШƣőĲШƖĲƓŸƚŔƣŸƖǃЯШƓƖŸƻŔĬŔŰŊШƣőĲШƖƨŰŰĲƖШƽŔƣőШċĦĦĲƚƚШƣŸШƣőĲШŉƖŸŰƣĲŰĬƚШĦŸůƓũĲƣĲШƚŸƨƖĦĲШ

ĦŸĬĲЮ 

ΞЮШ9ŸŰǯŊƨƖĲШ ůċƚŸŰШĦƖĲĬĲŰƣŔċũƚ 

ÑőĲШƓŔƓĲũŔŰĲШůċťĲƚШƨƚĲШŸŉШƣőĲШċƽƚċĦƣŔŸŰƚоĦŸŰǯŊƨƖĲċƽƚĦƖĲĬĲŰƣŔċũƚШċĦƣŔŸŰШƣŸШĦŸůůƨŰŔĦċƣĲШ

ƚĲĦƨƖĲũǃШƽŔƣőШ ìÉШƚĲƖƻŔĦĲƚЮШfŰШŸƖĬĲƖШƣŸШŊƨċƖċŰƣĲĲШƣőċƣШĦƖĲĬĲŰƣŔċũƚШċƖĲШŰĲƻĲƖШőċƖĬĦŸĬĲĬШŔŰШƣőĲШ

ƽŸƖťǰŸƽШċŰĬШċƖĲШĲŰĦƖǃƓƣĲĬШĤŸƣőШŔŰШƣƖċŰƚŔƣШċŰĬШċƣШƖĲƚƣЯШŔƣШċƨƣőĲŰƣŔĦċƣĲƚШƨƚŔŰŊШċĦĦĲƚƚШťĲǃƚШťĲƓƣШŔŰШ

]ŔƣcƨĤШÉĲĦƖĲƣƚЮ 

ΟЮШfŰƚƣċũũШĬĲƓĲŰĬĲŰĦŔĲƚ 

ÖƚŔŰŊШŰƓůШĦŔЯШƣőĲШƓƖŸŢĲĦƣƚШĬĲƓĲŰĬĲŰĦŔĲƚШċƖĲШŔŰƚƣċũũĲĬШĦũĲċŰũǃЯШŊƨċƖċŰƣĲĲŔŰŊШƣőċƣШƣőĲШƚċůĲШ

ƻĲƖƚŔŸŰƚШũŔƚƣĲĬШŔŰШƓċĦťċŊĲũŸĦťЮŢƚŸŰШċƖĲШƨƚĲĬЮШÑőŔƚШũŸƽĲƖƚШƣőĲШƓŸƚƚŔĤŔũŔƣǃШŸŉШĲŰƻŔƖŸŰůĲŰƣƚƓĲĦŔǯĦШ

ƓƖŸĤũĲůƚШċŰĬШŉċĦŔũŔƣċƣĲƚШĬĲƣĲƖůŔŰŔƚƣŔĦШĤƨŔũĬƚЮ 

ΠЮШ7ƨŔũĬШ[ƖŸŰƣĲŰĬ 

ÖƚŔŰŊШéŔƣĲЯШƣőĲШċƓƓũŔĦċƣŔŸŰШŔƚШĤƨŔũƣШĤǃШƖƨŰŰŔŰŊШŰƓůШƖƨŰШĤƨŔũĬЯШƽőŔĦőШĦƖĲċƣĲƚШƚƣċƣŔĦШcÑ~xЯШ9ÉÉЯШ

ċŰĬШsċƻċÉĦƖŔƓƣШǯũĲƚШŔŰШƣőĲШĬŔƚƣШĬŔƖĲĦƣŸƖǃШŉƖŸůШƣőĲШÅĲċĦƣШĦŸĬĲĤċƚĲЮШÑőĲƚĲШċƖĲШƓƖĲƓċƖĲĬШŉŸƖШŸŰũŔŰĲШ

ĬĲƓũŸǃůĲŰƣШċŰĬШőċƻĲШĤĲĲŰШƓĲƖŉŸƖůċŰĦĲŸƓƣŔůŔƚĲĬШыéŔƣĲЯШΞΜΞΠьЮ 

ΡЮШ?ĲƣĲƖůŔŰĲШEŰƻŔƖŸŰůĲŰƣ 

ìőĲƣőĲƖШƣőĲШƓƨƚőШƽċƚШůċĬĲШƣŸШƣőĲШůċŔŰШĤƖċŰĦőЯШŸƖШƣőĲШĬĲƻĲũŸƓůĲŰƣШĤƖċŰĦőШŔƚШƻĲƖŔǯĲĬШƨƚŔŰŊШċШ

ƚƓĲĦŔċũũǃШƽƖŔƣƣĲŰШĦŸŰĬŔƣŔŸŰċũШƚĦƖŔƓƣЮШ?ĲƓĲŰĬŔŰŊШŸŰШƣőĲШŸƨƣĦŸůĲа 

¶ fŉШƣőĲШĤƖċŰĦőШŔƚШůċŔŰЯШŔƣШƚŔŊŰŔǯĲƚШƣőĲШƓŔƓĲũŔŰĲШƣŸШĦċƨƚĲШċШ9ũŸƨĬ[ƖŸŰƣШŔŰƻċũŔĬċƣŔŸŰШċŰĬШƚĲƣƚШ

ƣőĲШĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲƚШƣŸШĬĲƓũŸǃШƣŸШƣőĲШƓƖŸĬƨĦƣŔŸŰШÉΟШĤƨĦťĲƣШыőĲċũƣőƚĲƖƻŔĦĲЮĦũŔĦťьЮ 

¶ fŉШƣőĲШĤƖċŰĦőШŔƚШĬĲƻĲũŸƓЯШŔƣШĬĲƓũŸǃƚШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШĤƨĦťĲƣШыĬĲƻőĲċũƣőƚĲƖƻŔĦĲċƓƓьШ

ƽŔƣőŸƨƣШƣƖŔŊŊĲƖŔŰŊШċШ9? ШƖĲŉƖĲƚőЮШÑőŔƚШƚƨƓƓŸƖƣƚШƓƖŸƓĲƖШƚƣċŊŔŰŊШƽŸƖťǰŸƽƚШċŰĬШůŔŰŔůŔƚĲƚШ

ƨŰŰĲĦĲƚƚċƖǃШĦċĦőĲШĤƨƚƣŔŰŊЮ 

ΣЮШ?ĲƓũŸǃШƣŸШ ůċƚŸŰШÉΟ 

ÑőĲШ ìÉШ9xfШĦŸůůċŰĬШċƽƚШƚΟШƚǃŰĦЮоĬŔƚƣоШƚΟаооҘ7Ö9uEÑхf?ШĬĲũĲƣĲШŔƚШƨƚĲĬШƣŸШƨƓũŸċĬШƣőĲШ

ĦŸůƓŔũĲĬШŉƖŸŰƣĲŰĬШċƚƚĲƣƚШƣŸШƣőĲШƖĲũĲƻċŰƣШÉΟШĤƨĦťĲƣЮШ7ǃШƖĲƓũċĦŔŰŊШŸƖШĬĲũĲƣŔŰŊШǯũĲƚШŔŰШƣőĲШ

ĬĲƚƣŔŰċƣŔŸŰШĤƨĦťĲƣШƣŸШůċƣĦőШƣőĲШũŸĦċũШĬŔƚƣоШƚƨĤĬŔƖĲĦƣŸƖǃЯШƣőŔƚШŸƓĲƖċƣŔŸŰШĦŸůƓũĲƣĲƚШċШŉƨũũШ

ƚǃŰĦőƖŸŰŔƚċƣŔŸŰЮШ[ŸƖШőŸƚƣŔŰŊШƚƣċƣŔĦШƽĲĤƓċŊĲƚЯШ ůċƚŸŰШÉΟШƓƖŸƻŔĬĲƚШċШĬĲƓĲŰĬċĤũĲЯШƚĦċũċĤũĲЯШċŰĬШ

őŔŊőũǃШċĦĦĲƚƚŔĤũĲШŸĤŢĲĦƣШƚƣŸƖċŊĲШƚŸũƨƣŔŸŰЮ 

ΤЮШ9ũŸƨĬ[ƖŸŰƣШfŰƻċũŔĬċƣŔŸŰШыÂƖŸĬƨĦƣŔŸŰШ§Űũǃь 



ΥΦ 
 

ìÉШ9ũŸƨĬ[ƖŸŰƣШĦƖĲċƣĲŔŰƻċũŔĬċƣŔŸŰШŔƚШƨƚĲĬШƣŸШƚĲŰĬШċŰШŔŰƻċũŔĬċƣŔŸŰШƖĲƕƨĲƚƣШƣŸШƣőĲШ9ũŸƨĬ[ƖŸŰƣШ

ĬŔƚƣƖŔĤƨƣŔŸŰШŔŉШƣőĲШƓƨƚőШƽċƚШƣŸШƣőĲШůċŔŰШĤƖċŰĦőЮШfŰШŸƖĬĲƖШƣŸШŉŸƖĦĲШƣőĲШůŸƚƣШƖĲĦĲŰƣШŉƖŸŰƣĲŰĬШĤƨŔũĬШ

ƣŸШĤĲШƚĲƖƻĲĬШƣŸШƻŔƚŔƣŸƖƚШƽŸƖũĬƽŔĬĲЯШƣőŔƚШůċťĲƚШƚƨƖĲШƣőċƣШċũũШĲĬŊĲШũŸĦċƣŔŸŰƚШĦũĲċƖШƣőĲŔƖШĦċĦőĲĬШ

ĦŸŰƣĲŰƣШыойШƓċƣőьЮ 

7ĲŰĲǯƣƚШŸŉШ ƨƣŸůċƣĲĬШ[ƖŸŰƣĲŰĬШ?ĲƓũŸǃůĲŰƣа 

¶ EǭŔĦŔĲŰĦǃаШ9őċŰŊĲƚШċƖĲШĬŔƚƣƖŔĤƨƣĲĬШƕƨŔĦťũǃШŉŸũũŸƽŔŰŊШċШƓƨƚőЯШƖĲůŸƻŔŰŊШƣőĲШŰĲĲĬШŉŸƖШ

ůċŰƨċũШƨƓũŸċĬƚШŸƖШŔŰƣĲƖƻĲŰƣŔŸŰЮ 

¶ 9ŸŰƚŔƚƣĲŰĦǃаШ7ĲĦċƨƚĲШŸŉШċƨƣŸůċƣŔŸŰЯШƣőĲШĤƨŔũĬШċŰĬШĬĲƓũŸǃůĲŰƣШƓƖŸĦĲĬƨƖĲƚШċƖĲШ

ƖĲƓĲċƣċĤũĲШċŰĬШĲƖƖŸƖŉƖĲĲЮ 

¶ ÉĦċũċĤŔũŔƣǃШċŰĬШÉƓĲĲĬаШìőĲŰШĦŸůĤŔŰĲĬЯШÉΟШċŰĬШ9ũŸƨĬ[ƖŸŰƣШƓƖŸƻŔĬĲШƚƣċƣŔĦШċƚƚĲƣƚШƽŔƣőШ

ũŸƽШũċƣĲŰĦǃШċŰĬШőŔŊőШċƻċŔũċĤŔũŔƣǃШŸŰШċШŊũŸĤċũШƚĦċũĲЮ 

ΡЮΣШ?ĲƻĲũŸƓůĲŰƣ 

ΡЮΣЮΝШ7ċĦťĲŰĬ 

ΨдΩдΤдΤЮÂƖŸŢĲĦƣЮÉƣƖƨĦƣƨƖĲЮċŰĬЮfŰŔƣŔċũЮÉĲƣƨƓ 

ÖƚŔŰŊШċШůŸĬƨũċƖШċƖĦőŔƣĲĦƣƨƖĲШƣŸШƓƖŸůŸƣĲШƚĦċũċĤŔũŔƣǃЯШƚĲƓċƖċƣŔŸŰШŸŉШĦŸŰĦĲƖŰƚЯШċŰĬШ

ůċŔŰƣċŔŰċĤŔũŔƣǃЯШƣőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůƚШĤċĦťĲŰĬШƽċƚШĬĲƻĲũŸƓĲĬШƽŔƣőШ ŸĬĲЮŢƚШċŰĬШ

EǂƓƖĲƚƚЮШÑőĲШċƓƓũŔĦċƣŔŸŰƚШĦŸĬĲШŔƚШċƖƖċŰŊĲĬШŔŰƣŸШŔůƓŸƖƣċŰƣШĬŔƖĲĦƣŸƖŔĲƚШƨŰĬĲƖШƚƖĦоЯШċũŸŰŊШƽŔƣőШ

ƚĲƻĲƖċũШĦŸŰǯŊƨƖċƣŔŸŰƚШċƣШƣőĲШƖŸŸƣШũĲƻĲũЯШċƚШƚĲĲŰШŔŰШƣőĲШƓƖŸŢĲĦƣШƚƣƖƨĦƣƨƖĲШǯŊƨƖĲШΠΥЮ 



ΦΜ 
 

 
[ŔŊƨƖĲЮΧΫЮ7ċĦťĲŰĬЮ[ŸũĬĲƖЮÉƣƖƨĦƣƨƖĲ 

[ŸũĬĲƖШÉƣƖƨĦƣƨƖĲШċŰĬШ~ŸĬƨũċƖШ?ĲƚŔŊŰ 

¶ ЮŊŔƣőƨĤоаШĦŸŰƣċŔŰƚШƣőĲШƣĲƚƣŔŰŊЯШƚĲĦƨƖŔƣǃШċŰĬШĬĲƓũŸǃůĲŰƣШƓŔƓĲũŔŰĲƚШƣőċƣШƽĲƖĲШŸƨƣũŔŰĲĬШ

ċĤŸƻĲЮ 

¶ ЮőƨƚťǃоаШĦŸŰƣċŔŰƚШƣőĲШŊŔƣШőŸŸťƚШƚƨĦőШċƚШƣőĲШƓƖĲĦŸůůŔƣШőŸŸťШŉŸƖШƖƨŰŰŔŰŊШũŔŰƣƚƣċŊĲĬШ

ƽőŔĦőШŔŰШƣƨƖŰШƽŔũũШƖƨŰШƣőĲШũŔŰƣĲƖƚЯШŉŸƖůċƣƣĲƖШĲƣĦЮШ ũƚŸЯШƣőĲШƓƖĲƓƨƚőШőŸŸťШƖĲƚŸŰċƣĲƚШ

őĲƖĲШƽŔƣőШƣőĲШċĤŔũŔƣǃШƣŸШƖƨŰШƣőĲШƣĲƚƣƚШĤĲŉŸƖĲШƓƨƚőŔŰŊШƣőĲШĦŸĬĲЮШfŉШċŰǃШŸŉШƣőĲƚĲШőŸŸťƚШ

ŉċŔũШƣőĲШĦőĲĦťƚЯШƣőĲǃШƽŔũũШƚƣŸƓШƣőĲШĦŸĬĲШŉƖŸůШĤĲŔŰŊШƓƨƚőĲĬЮ 

¶ ÑőĲШĦŸƖĲШŸŉШƣőĲШĤċĦťĲŰĬШũŸŊŔĦШŔƚШƣőĲШƚƖĦоШĬŔƖĲĦƣŸƖǃЯШƽőŔĦőШőċƚШƚƨĤŉŸũĬĲƖƚШƽŔƣőШƻċƖŔŸƨƚШ

ŉƨŰĦƣŔŸŰƚа 

¶ 9ŸŰƣƖŸũũĲƖƚоаШfŰĦũƨĬĲƚШċũũШŸŉШƣőĲШĤƨƚŔŰĲƚƚШũŸŊŔĦШŰĲĲĬĲĬШƣŸШƖĲƚƓŸŰĬШƣŸШŔŰĦŸůŔŰŊШ ÂfШ

ƖĲƕƨĲƚƣƚЮШÑőŔƚШĦŸƻĲƖƚШƣċƚťƚШŔŰĦũƨĬŔŰŊШƨƓĬċƣŔŰŊШƓċƣŔĲŰƣƚШƖĲĦŸƖĬƚЯШƖĲŊŔƚƣĲƖŔŰŊШƨƚĲƖƚЯШ

ċŰĬШǯũũŔŰŊШƓƖĲƚĦƖŔƓƣŔŸŰƚЮ 

¶ ÅŸƨƣĲƚоаШEŰƚƨƖĲƚШċШĦũĲċƖШƚĲƓċƖċƣŔŸŰШĤĲƣƽĲĲŰШŉƨŰĦƣŔŸŰċũŔƣǃШċŰĬШƖŸƨƣŔŰŊШĤǃШůċƓƓŔŰŊШ

cÑÑÂШĲŰĬƓŸŔŰƣƚШƣŸШĦŸŰƣƖŸũũĲƖШůĲƣőŸĬƚШƽőŔũĲШċĬőĲƖŔŰŊШƣŸШÅEÉÑŉƨũШ ÂfШƚƣċŰĬċƖĬƚЮ 

¶ ~ŸĬĲũƚоаШ~ŸŰŊŸŸƚĲШƚĦőĲůċШĬĲǯŰŔƣŔŸŰƚШċƖĲШƚƣŸƖĲĬШƨŰĬĲƖШůŸĬĲũƚоШЮШ9ŸƖĲШĲŰƣŔƣŔĲƚШ

ŔŰĦũƨĬŔŰŊШÖƚĲƖЯШÂċƣŔĲŰƣЯШÂƖĲƚĦƖŔƓƣŔŸŰЯШ~ĲĬŔĦċƣŔŸŰЯШċŰĬШ ƓƓŸŔŰƣůĲŰƣШċƖĲШŔŰĦũƨĬĲĬШ



ΦΝ 
 

őĲƖĲЮШÑőĲШŉŸƖůċƣШċŰĬШĦŸŰƚƣƖċŔŰƣƚШŸŰШƣőĲШĬċƣċШƚƣŸƖĲĬШŔŰШ~ŸŰŊŸ?7ШċƖĲШƚƓĲĦŔǯĲĬШĤǃШ

ĲċĦőШƚĦőĲůċЮ 

¶ ~ŔĬĬũĲƽċƖĲоаШxŸŊŊŔŰŊЯШĲƖƖŸƖШőċŰĬũŔŰŊЯШċƨƣőŸƖŔƚċƣŔŸŰЯШċŰĬШƚĲĦƨƖŔƣǃШƖĲũċƣĲĬШƣċƚťƚШũŔťĲШ

ƖŸũĲШƓĲƖůŔƚƚŔŸŰƚШċŰĬШsìÑШƻċũŔĬċƣŔŸŰШċƖĲШċũũШőċŰĬũĲĬШƻŔċШƖĲƨƚċĤũĲШůŔĬĬũĲƽċƖĲЮ 

¶ 9ŸŰǯŊоаШÅĲƨƚċĤũĲШĦŸŰǯŊƨƖċƣŔŸŰШũŸŊŔĦЯШŔŰĦũƨĬŔŰŊШ9§ÅÉШƚĲƣƣŔŰŊƚШċŰĬШċũũŸƽĲĬШŸƖŔŊŔŰƚЯШ

ĬċƣċĤċƚĲШĦŸŰŰĲĦƣŔŸŰШũŸŊŔĦШыĬĤЮŢƚьЯШċŰĬШĲůċŔũШƚĲŰĬŔŰŊШŉĲċƣƨƖĲƚЯШċƖĲШĦŸŰƣċŔŰĲĬШőĲƖĲЮ 

¶ ÖƣŔũƚоаШ9ŸŰƣċŔŰƚШƨƣŔũŔƣǃШŉƨŰĦƣŔŸŰƚШũŔťĲШĲŰĦƖǃƓƣŔŸŰШŉŸƖШƓċƣŔĲŰƣƚШċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰƚЯШ

ƻċũŔĬċƣŸƖƚШƣŸШĲŰƚƨƖĲШƣőĲШĬċƣċШŉŸũũŸƽƚШƣőĲШĦŸƖƖĲĦƣШŉŸƖůċƣШĤĲŉŸƖĲШƚĲŰĬŔŰŊШƖĲƕƨĲƚƣƚЯШ

ċŰĬШċШƓƖĲƚĦƖŔƓƣŔŸŰШƚĲĲĬĲƖШƣŸШƓŸƓƨũċƣĲШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰƚШůŸĬĲũШƽŔƣőШƖĲċũŔƚƣŔĦШĬċƣċЮ 

¶ ÉĦƖŔƓƣƚоаШÑőĲƚĲШċƖĲШƨƚĲĬШŉŸƖШŸŰĲƣŔůĲШċĦƣŔŸŰƚШũŔťĲШƚĲĲĬŔŰŊШůĲĬŔĦŔŰċũШƓƖŸĬƨĦƣƚШĬċƣċШ

ŉƖŸůШĲǂƣĲƖŰċũЯШċƓƓƖŸƻĲĬШƚŸƨƖĦĲƚШŔŰƣŸШƣőĲШĬċƣċĤċƚĲЮ 

¶ ůĲĬŔĦċƣŔŸŰ?ċƣċоаШ9ŸŰƣċŔŰƚШƣőĲШŸƖŔŊŔŰċũШǂůũШǯũĲШƽŔƣőШċũũШƣőĲШůĲĬŔĦŔŰĲƚШƣőċƣШőċƻĲШĤĲĲŰШ

ċƚƚĲƚƚĲĬШĤǃШƣőĲШcĲċũƣőШÂƖŸĬƨĦƣƚШÅĲŊƨũċƣŸƖǃШ ƨƣőŸƖŔƣǃШыcÂÅ ьШы?ċƣċЮŊŸƻЮŔĲЯШΞΜΝΥьЮ 

¶ ~ŸĬƨũĲƚоаШcŸũĬШƣőĲШƖĲƨƚċĤũĲШċƨƣőĲŰƣŔĦċƣŔŸŰШŉƨŰĦƣŔŸŰƚШŉŸƖШőċƚőŔŰŊШƓċƚƚƽŸƖĬƚШċŰĬШ

ũŔĦĲŰƚĲШŰƨůĤĲƖƚЯШĦƖĲċƣŔŰŊШsìÑƚЯШċŰĬШĲŰƚƨƖŔŰŊШƨƚĲƖƚШċƖĲШċƨƣőĲŰƣŔĦċƣĲĬШƣŸШƖĲƕƨĲƚƣШċШ

ĦĲƖƣċŔŰШƖĲƚŸƨƖĦĲЮ 

7ǃШŸƖŊċŰŔƚŔŰŊШŉƨŰĦƣŔŸŰƚШċŰĬШċũũŸƽŔŰŊШŔŰĬĲƓĲŰĬĲŰƣШƣĲƚƣŔŰŊШŸƖШƨƓĬċƣĲƚШŉŸƖШƚƓĲĦŔǯĦШĦŸůƓŸŰĲŰƣƚЯШ

ƣőŔƚШƚƣƖƨĦƣƨƖĲШĲŰőċŰĦĲƚШĬĲƻĲũŸƓůĲŰƣШƽŸƖťǰŸƽЮ 

 

?ċƣċĤċƚĲШ~ŸĬĲũШĲǂċůƓũĲаШÂƖĲƚĦƖŔƓƣŔŸŰ 

ÑőĲШůŸƚƣШŔůƓŸƖƣċŰƣШůŸĬĲũƚШċƖĲШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰШċŰĬШŔƣĲůШůŸĬĲũШƽőŔĦőШőċƻĲШċШŸŰĲШƣŸШůċŰǃШ

ƖĲũċƣŔŸŰƚőŔƓШċƚШŔŰШċШƓƖĲƚĦƖŔƓƣŔŸŰШůċǃШőċƻĲШůċŰǃШŔƣĲůƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШŔƣЮШfƣШĬĲǯŰĲƚШƖĲũċƣŔŸŰƚőŔƓƚШ

ƣŸШŸƣőĲƖШĦŸƖĲШĲŰƣŔƣŔĲƚШƚƨĦőШċƚШ?ŸĦƣŸƖЯШÂőċƖůċĦŔƚƣЯШċŰĬШÂċƣŔĲŰƣЮШ ŸƣċĤũǃЯШŔƣШŔŰĦũƨĬĲƚШĦƨƚƣŸůШ

ǯĲũĬƚШŉŸƖШƓƖĲƚĦƖŔƓƣŔŸŰШƚƣċƣƨƚЯШċƨƣŸůċƣŔĦċũũǃШŊĲŰĲƖċƣĲĬШf?ƚЯШċŰĬШĲŰĦƖǃƓƣŔŸŰЮ 



ΦΞ 
 

 
[ŔŊƨƖĲЮΧάЮÂƖĲƚĦƖŔƓƣŔŸŰЮ~ŸĬĲũ 



ΦΟ 
 

 
[ŔŊƨƖĲЮΨΣЮfƣĲůЮ~ŸĬĲũ 

ŰǃШŰŸƣĲƚШċŰĬШŔƣĲůƚШƣőċƣШċƖĲШċĬĬĲĬШƣŸШċШƓƖĲƚĦƖŔƓƣŔŸŰШċƖĲШĲŰĦƖǃƓƣĲĬШċƣШƣőĲШƣŔůĲШŸŉШƚċƻŔŰŊШċŰĬШ

ŔůůĲĬŔċƣĲũǃШĬĲĦƖǃƓƣĲĬШƨƓŸŰШƖĲƣƖŔĲƻċũШƨƚŔŰŊШĤĲƚƓŸťĲШŊĲƣƣĲƖШċŰĬШƚĲƣƣĲƖШŉƨŰĦƣŔŸŰƚЮШ7ǃШƨƣŔũŔƚŔŰŊШ

EÉΞΡΣШĲŰĦƖǃƓƣŔŸŰШŔŰƣĲŊƖċƣĲĬШŔŰƣŸШċШƨƣŔũŔƣǃШŉƨŰĦƣŔŸŰШƣőƖŸƨŊőШ ŸĬĲƚШĦƖǃƓƣŸШůŸĬƨũĲЯШƣőŔƚШƓƖŸƻŔĬĲƚШ

ĦŸůƓũŔċŰĦĲШƣŸШĬċƣċШƓƖŸƣĲĦƣŔŸŰШƖĲŊƨũċƣŔŸŰƚШĤǃШƖĲŰĬĲƖŔŰŊШƚĲŰƚŔƣŔƻĲШĬċƣċШŔŰШƣőĲШĬċƣċĤċƚĲШ

ƨŰŔĬĲŰƣŔǯċĤũĲЮ 



ΦΠ 
 

ÉĲƖƻĲƖШ9ŸŰǯŊƨƖċƣŔŸŰШċŰĬШEŰƣƖǃШÂŸŔŰƣ 

ÑőĲШEǂƓƖĲƚƚШƚĲƖƻĲƖШŔƚШƚƣċƖƣĲĬШŸŰШċŰШċƚƚŔŊŰĲĬШƓŸƖƣШĤǃШƚĲƖƻĲƖЮŢƚЯШƽőŔĦőШũŸċĬƚШĲŰƻŔƖŸŰůĲŰƣШ

ƻċƖŔċĤũĲƚШƨƚŔŰŊШĬŸƣĲŰƻЮШfŰĬĲǂЮŢƚШůċŰċŊĲƚШƣőĲШƓƖŔůċƖǃШƚĲƖƻĲƖШũŸŊŔĦЯШŔŰĦũƨĬŔŰŊШůŔĬĬũĲƽċƖĲШƚĲƣƨƓЯШ

ƖŸƨƣĲШĦŸŰǯŊƨƖċƣŔŸŰЯШƖĲċũƣŔůĲШŰŸƣŔǯĦċƣŔŸŰƚШŔŰŔƣŔċũŔƚċƣŔŸŰЯШċŰĬШƖƨŰŰŔŰŊШƣőĲШĦŸŰŰĲĦƣ?ĤШŉƨŰĦƣŔŸŰЮ 

 
[ŔŊƨƖĲЮΨΤЮ?ċƣċĤċƚĲЮ9ŸŰŰĲĦƣŔŸŰЮ[ƨŰĦƣŔŸŰ 



ΦΡ 
 

 
[ŔŊƨƖĲЮΨΥЮƓƓũŔĦċƣŔŸŰЮÉƣċƖƣŔŰŊЮÂŸŔŰƣ 



ΦΣ 
 

 
[ŔŊƨƖĲЮΨΦЮÉĲƖƻĲƖдŢƚ 

ĬĬŔƣŔŸŰċũũǃЯШŔƣШƖĲŊŔƚƣĲƖƚШċũũШ ÂfШƖŸƨƣĲƚШŔŰĦũƨĬŔŰŊШĲŰĬƓŸŔŰƣƚШŉŸƖШƓċƣŔĲŰƣƚЯШƨƚĲƖƚЯШƓƖĲƚĦƖŔƓƣŔŸŰƚЯШ

ƨŰĬĲƖШċШƚŔŰŊũĲШоċƓŔШŰċůĲƚƓċĦĲЮШ ШĦŸŰŰĲĦƣĲĬÖƚĲƖƚШůċƓШŔƚШƨƚĲĬШƣŸШůŸŰŔƣŸƖШċĦƣŔƻĲШƚĲƚƚŔŸŰƚЯШċŰĬШ

ÉŸĦťĲƣЮŔŸШŔƚШŔŰŔƣŔċũũǃШĦŸŰǯŊƨƖĲĬШƣŸШŉċĦŔũŔƣċƣĲШƖĲċũƣŔůĲШŰŸƣŔǯĦċƣŔŸŰƚШĤĲƣƽĲĲŰШĬŸĦƣŸƖƚШċŰĬШ

ƓőċƖůċĦŔƚƣƚЮ 

xċƚƣũǃЯШƣőĲШĦƖĲĬĲŰƣŔċũƚШƚƓĲĦŔǯĲĬШŔŰШƣőĲШЮĲŰƻШǯũĲШċƖĲШƨƚĲĬШĤǃШƣőĲШĦŸŰŰĲĦƣ?7ыьШŉƨŰĦƣŔŸŰШƣŸШĦƖĲċƣĲШċШ

ĦŸŰŰĲĦƣŔŸŰШƣŸШƣőĲШ~ŸŰŊŸ?7ШĬċƣċĤċƚĲЮШÑŸШĦŸŰǯƖůШƚĲƖƻĲƖШċƻċŔũċĤŔũŔƣǃШĬƨƖŔŰŊШĬĲƓũŸǃůĲŰƣШŸƖШ

ĦŸŰƣŔŰƨŸƨƚШŔŰƣĲŊƖċƣŔŸŰШĦőĲĦťƚЯШċШĤċƚŔĦШоċƓŔоőĲċũƣőШĲŰĬƓŸŔŰƣШŔƚШċũƚŸШŸǭĲƖĲĬЮ 

[ŸƖШƚĲĦƨƖĲШċŰĬШĲǭĲĦƣŔƻĲШƖĲƕƨĲƚƣШőċŰĬũŔŰŊЯШƖĲċũƣŔůĲШĦŸůůƨŰŔĦċƣŔŸŰЯШċŰĬШĬċƣċĤċƚĲШŔŰƣĲŊƖċƣŔŸŰЯШ

ƣőŔƚШƚƣƖƨĦƣƨƖĲШŸǭĲƖƚШċШĦũĲċƖШċŰĬШůŸĬƨũċƖШƚƣƖƨĦƣƨƖĲЮ 

EŰƻŔƖŸŰůĲŰƣШ9ŸŰǯŊƨƖċƣŔŸŰШċŰĬШÉĲĦƖĲƣƚШ~ċŰċŊĲůĲŰƣ 

 
[ŔŊƨƖĲЮΨΧЮĲŰƻЮEǂċůƓũĲ 

¶ ~§ ]§хÖÅfШтШ~ŸŰŊŸ?7Ш ƣũċƚШĦŸŰŰĲĦƣŔŸŰШƚƣƖŔŰŊ 

¶ E 9ÅòÂÑf§ хuEòШтШEÉШťĲǃШƨƚĲĬШŉŸƖШǯĲũĬШũĲƻĲũШĲŰĦƖǃƓƣŔŸŰ 

¶ sìÑхÉE9ÅEÑШтШÖƚĲĬШŉŸƖШƚŔŊŰŔŰŊШċĦĦĲƚƚШƣŸťĲŰƚ 

¶ ?~f хE~ fxШċŰĬШ ?~f хE~ fxхÂ ÉÉì§Å?ШтШ[ŸƖШƚĲŰĬŔŰŊШŰŸƣŔǯĦċƣŔŸŰƚШƻŔċШ

 ŸĬĲůċŔũĲƖ 

 

 



ΦΤ 
 

ΨдΩдΤдΥЮ?ċƣċĤċƚĲЮ~ŸĬĲũƚЮċŰĬЮÅĲũċƣŔŸŰƚőŔƓƚ 

ÑőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůƚШĤċĦťĲŰĬШůċťĲƚШƨƚĲШŸŉШ~ŸŰŊŸŸƚĲЯШċŰШ§ĤŢĲĦƣШ?ċƣċШ~ŸĬĲũũŔŰŊШ

ы§?~ьШůŸĬƨũĲШŉŸƖШ~ŸŰŊŸ?7ЯШƣŸШůċŰċŊĲШĬċƣċШƓĲƖƚŔƚƣĲŰĦĲЮШ~ŸŰŊŸŸƚĲШŔƚШƓĲƖŉĲĦƣШŉŸƖШťĲĲƓŔŰŊШċŰШ

ŸƖŊċŰŔƚĲĬШƓƖĲƚĦƖŔƓƣŔŸŰШĬċƣċĤċƚĲШƚǃƚƣĲůШƚŔŰĦĲШŔƣШĲŰċĤũĲƚШƣőĲШĲƚƣċĤũŔƚőůĲŰƣШŸŉШƣŔŊőƣũǃШƣǃƓĲĬШ

ƚĦőĲůċƚШƽŔƣőШƻċũŔĬċƣŔŸŰШƖƨũĲƚЯШĬĲŉċƨũƣШƻċũƨĲƚЯШƣŔůĲƚƣċůƓƚЯШċŰĬШƖĲũċƣŔŸŰƚőŔƓƚШĤĲƣƽĲĲŰШ

ĬŸĦƨůĲŰƣƚЮ 

ÖƚĲƖШ~ŸĬĲũа 

 

 
[ŔŊƨƖĲЮΨΨЮÖƚĲƖЮ~ŸĬĲũ 

ÉƓĲĦŔǯĦċũũǃЯШѢ?ŸĦƣŸƖѢШċŰĬШѢÂőċƖůċĦŔƚƣѢШċƖĲШƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШÖƚĲƖШƚĦőĲůċШĤǃШċŰШĲŰƨůШǯĲũĬЮШ

ũƚŸЯШŔƣШƚƨƓƓŸƖƣƚШůƨũƣŔŉċĦƣŸƖШċƨƣőĲŰƣŔĦċƣŔŸŰШы~[ ьШƽŔƣőШƓċƖċůĲƣĲƖƚШũŔťĲШůŉċEŰċĤũĲĬШċŰĬШ

ůŉċÉĲĦƖĲƣЮШEůċŔũШƻĲƖŔǯĦċƣŔŸŰШċŰĬШƚĲĦƨƖĲШċĦĦŸƨŰƣШƚĲƣƨƓШċƖĲШőċŰĬũĲĬШĤǃШċĬĬŔƣŔŸŰċũШƓċƖċůĲƣĲƖƚШ

ũŔťĲШŔƚéĲƖŔǯĲĬЯШƻĲƖŔǯĦċƣŔŸŰÑŸťĲŰЯШċŰĬШƻĲƖŔǯĦċƣŔŸŰÑŸťĲŰEǂƓŔƖĲƚЮШÉŔŰĦĲШĤŸƣőШĬŸĦƣŸƖƚШċŰĬШ

ƓőċƖůċĦŔƚƣƚШƚƣĲůШŉƖŸůШƣőŔƚШĦŸƖĲШƚƣƖƨĦƣƨƖĲЯШƣőĲШƚĦőĲůċШŔƚШĲƚƚĲŰƣŔċũШƣŸШƣőĲШƚǃƚƣĲůЮ 

 

 



ΦΥ 
 

ÂċƣŔĲŰƣШ~ŸĬĲũа 

 
[ŔŊƨƖĲЮΨΩЮÂċƣŔĲŰƣЮ~ŸĬĲũ 

 



ΦΦ 
 

 

ÂĲƖƚŸŰċũШŔŰŉŸƖůċƣŔŸŰШŔŰĦũƨĬŔŰŊШŰċůĲЯШŊĲŰĬĲƖЯШĬċƣĲШŸŉШĤŔƖƣőЯШůĲĬŔĦċũШőŔƚƣŸƖǃЯШċŰĬШĲůĲƖŊĲŰĦǃШ

ĦŸŰƣċĦƣШċƖĲШċũũШŔŰĦũƨĬĲĬШŔŰШƣőĲШƓċƣŔĲŰƣШƚĦőĲůċЮШ ШĬŸĦƣŸƖfĬШƖĲŉĲƖĲŰĦĲƚШĲċĦőШƓċƣŔĲŰƣШƣŸШċШĬŸĦƣŸƖЯШ

ĦƖĲċƣŔŰŊШċШŸŰĲƣŸůċŰǃШƖĲũċƣŔŸŰƚőŔƓШыŸŰĲШĬŸĦƣŸƖШӛШůċŰǃШƓċƣŔĲŰƣƚьЮШÑőŔƚШŊƨċƖċŰƣĲĲƚШƣőċƣШĬŸĦƣŸƖƚШ

ĦċŰШŸŰũǃШƚĲĲШċŰĬШƣƖĲċƣШƣőĲШƓċƣŔĲŰƣƚШƣőĲǃШőċƻĲШĤĲĲŰШċũũŸĦċƣĲĬЮ 

ÂƖĲƚĦƖŔƓƣŔŸŰШ~ŸĬĲũа 

 
[ŔŊƨƖĲЮΨΪЮÂƖĲƚĦƖŔƓƣŔŸŰЮ~ŸĬĲũ 



ΝΜΜ 
 

 

§ĤŢĲĦƣfĬШƖĲŉĲƖĲŰĦĲƚШыĬŸĦƣŸƖfĬЯШƓőċƖůċĦŔƚƣfĬЯШċŰĬШƓċƣŔĲŰƣfĬьШũŔŰťШƓƖĲƚĦƖŔƓƣŔŸŰƚШƣŸШƣőƖĲĲШƓċƖƣŔĲƚаШ

ƣőĲШƓċƣŔĲŰƣЯШƣőĲШĬŸĦƣŸƖЯШċŰĬШƣőĲШƓőċƖůċĦŔƚƣЮШÂƖĲƚĦƖŔƓƣŔŸŰƚШőċƻĲШĲůĤĲĬĬĲĬШŔƣĲůШƖĲŉĲƖĲŰĦĲƚШŉŸƖШ

ůĲĬŔĦċƣŔŸŰƚШƓƖĲƚĦƖŔĤĲĬШċƚШƽĲũũШċƚШċШƚƣċƣƨƚШǯĲũĬШƽŔƣőШċŰШĲŰƨůШƚƣƖƨĦƣƨƖĲШыĲЮŊЮЯШ ƚƚŔŊŰĲĬЯШ

ÂĲŰĬŔŰŊЯШÂƖŸĦĲƚƚĲĬьЮШ EÉΞΡΣШĲŰĦƖǃƓƣŔŸŰШŔƚШƨƚĲĬШŔŰШƣőŔƚШůŸĬĲũƚШŰŸƣĲƚШǯĲũĬШƣŸШƚĲĦƨƖĲШƚĲŰƚŔƣŔƻĲШ

ĬċƣċЮ 

ÖƚŔŰŊШƣőĲШ~ŸŰŊŸŸƚĲШůŔĬĬũĲƽċƖĲШыƓƖĲыƚċƻĲььЯШċШƓƖĲƚĦƖŔƓƣŔŸŰfĬШŔƚШċƨƣŸůċƣŔĦċũũǃШŊĲŰĲƖċƣĲĬШċƚШċШ

ĬŔƚƣŔŰĦƣШƚƣƖŔŰŊШŔĬĲŰƣŔǯĦċƣŔŸŰШƣőċƣШŔƚШĬŔƚƣŔŰĦƣШŉƖŸůШ~ŸŰŊŸ?7ƚШŰċƣŔƻĲШхŔĬЮ 

~ĲĬŔĦċƣŔŸŰШ~ŸĬĲũа 

 
[ŔŊƨƖĲЮΨΫЮ~ĲĬŔĦċƣŔŸŰЮ~ŸĬĲũ 

 ċůĲЯШċĦƣŔƻĲÉƨĤƚƣċŰĦĲЯШċƨƣőŸƖŔƚċƣŔŸŰ ƨůĤĲƖЯШċŰĬШƖŸƨƣĲ§ŉ ĬůŔŰŔƚƣƖċƣŔŸŰШċƖĲШċůŸŰŊШƣőĲШ

ƚƣƖƨĦƣƨƖĲĬШůĲĬŔĦċũШĬċƣċШǯĲũĬƚШŔŰШƣőĲШ~ĲĬŔĦċƣŔŸŰШƚĦőĲůċШƣőċƣШċƖĲШĲǂƣƖċĦƣĲĬШŉƖŸůШcÂÅШƻĲƖŔǯĲĬШ

ÂfЮШìőĲŰШĦƖĲċƣŔŰŊШƓƖĲƚĦƖŔƓƣŔŸŰƚЯШƣőŔƚШĬċƣċƚĲƣШƽőŔĦőШŔƚШƖĲċĬШŸŰũǃШƽŔƣőŔŰШƣőĲШƚǃƚƣĲůШŔƚШƨƣŔũŔƚĲĬШŉŸƖШ

ƚĲċƖĦőŔŰŊШůĲĬŔĦċƣŔŸŰƚЮ 

 

 

 

 

 

 

 

 

 

 

 



ΝΜΝ 
 

fƣĲůШ~ŸĬĲũа 

 
[ŔŊƨƖĲЮΨάЮfƣĲůЮ~ŸĬĲũ 

 

~ƨũƣŔƓũĲШŔƣĲůƚШыůĲĬŔĦċƣŔŸŰШĲŰƣƖŔĲƚьШƽŔƣőШǯĲũĬƚШŉŸƖШĬŸƚċŊĲЯШċůŸƨŰƣЯШƖĲƓĲċƣƚЯШċŰĬШ

ƓőċƖůċĦŔƚƣ ŸƣĲШůċǃШĤĲШŔŰĦũƨĬĲĬШŔŰШċШƚŔŰŊũĲШƓƖĲƚĦƖŔƓƣŔŸŰЮШEƻĲƖǃШŔƣĲůШŔƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШċШ

ƚƓĲĦŔǯĦШƓƖĲƚĦƖŔƓƣŔŸŰШыƓƖĲƚĦƖŔƓƣŔŸŰfĬьШċŰĬШƖĲŉĲƖƚШƣŸШċШůĲĬŔĦċƣŔŸŰЮШ ШƚŔŰŊũĲШƓƖĲƚĦƖŔƓƣŔŸŰШĦċŰШőċƻĲШ

ůƨũƣŔƓũĲШŔŰĬĲƓĲŰĬĲŰƣũǃШƣƖċĦťċĤũĲШŔƣĲůƚШĬƨĲШƣŸШƣőŔƚШƚƣƖƨĦƣƨƖĲЮ 

 

 

 



ΝΜΞ 
 

ƓƓŸŔŰƣůĲŰƣШ~ŸĬĲũа 

 
[ŔŊƨƖĲЮΩΣЮƓƓŸŔŰƣůĲŰƣЮ~ŸĬĲũ 

?ŸĦƣŸƖƚШƚĦőĲĬƨũĲШċƓƓŸŔŰƣůĲŰƣƚЮШ ũŸŰŊШƽŔƣőШċШĬċƣĲЯШƚƣċƣƨƚЯШċŰĬШŸƓƣŔŸŰċũШŰŸƣĲƚШǯĲũĬЯШƣőĲШůŸĬĲũШ

ƖĲŉĲƖƚШƣŸШĤŸƣőШƓċƖƣŔĲƚШыĬŸĦƣŸƖfĬЯШƓċƣŔĲŰƣfĬьЮШÑőŔƚШůċťĲƚШŔƣШƓŸƚƚŔĤũĲШƣŸШťĲĲƓШƣƖċĦťШŸŉШƨƚĲƖШŉŸũũŸƽШ

ƨƓƚЯШĦŸŰƚƨũƣċƣŔŸŰƚЯШċŰĬШƚĦőĲĬƨũĲĬШċƓƓŸŔŰƣůĲŰƣƚЮ 

 

 

 

 

 

 

 

 

 

 

 



ΝΜΟ 
 

ΨдΩдΤдΦЮ9ŸŰƣƖŸũũĲƖƚЮċŰĬЮÅŸƨƣĲЮ?ĲǯŰŔƣŔŸŰƚ 

ШƚĲƓċƖċƣĲШĦŸŰƣƖŸũũĲƖШőċŰĬũĲƚШƓƖĲƚĦƖŔƓƣŔŸŰƚЯШĲŰƚƨƖŔŰŊШƚĲĦƨƖĲШŔŰƣĲƖċĦƣŔŸŰƚШĤĲƣƽĲĲŰШĬŸĦƣŸƖƚШċŰĬШ

ƓőċƖůċĦŔƚƣƚШŸƻĲƖШƖŸũĲШĤċƚĲĬШcÑÑÂШĲŰĬƓŸŔŰƣƚЮШxċǃĲƖĲĬШůŔĬĬũĲƽċƖĲШċŰĬШƻċũŔĬċƣŸƖƚШƓƖŸƣĲĦƣШ

ƖŸƨƣĲƚЯШĲŰċĤũŔŰŊШċĦĦĲƚƚШĦŸŰƣƖŸũШċŰĬШƚƣƖŸŰŊШƖĲƕƨĲƚƣШƻċũŔĬċƣŔŸŰЮШÂƖĲƚĦƖŔƓƣŔŸŰЮŢƚШĦŸŰƣƖŸũũĲƖШǯũĲШ

ĬĲǯŰĲƚШ9ÅÖ?ШċĦƣŔŸŰƚШċŰĬШƓőċƖůċĦŔƚƣШƚƓĲĦŔǯĦШůŸĬŔǯĦċƣŔŸŰƚЯШĬĲǯŰŔŰŊШċШĬŸĦƨůĲŰƣШƽŔƣőШƖĲũċƣĲĬШ

ůĲĬŔĦċƣŔŸŰШŔƣĲůƚШċŰĬШůĲƣċĬċƣċЮ 

9ƖĲċƣŔŰŊШÂƖĲƚĦƖŔƓƣŔŸŰƚа 

9ÅÖ?ШċĦƣŔŸŰƚШċŰĬШƓőċƖůċĦŔƚƣШƚƓĲĦŔǯĦШůŸĬŔǯĦċƣŔŸŰƚШŉŸƖШƓƖĲƚĦƖŔƓƣŔŸŰƚШċƖĲШĬĲǯŰĲĬШŔŰШƣőĲШ

ƓƖĲƚĦƖŔƓƣŔŸŰЮŢƚШĦŸŰƣƖŸũũĲƖШǯũĲЮШ ШƓƖĲƚĦƖŔƓƣŔŸŰШŔƚШĲƚƚĲŰƣŔċũũǃШċШĬŸĦƨůĲŰƣШůċĬĲШƨƓШŸŉШƖĲũċƣĲĬШ

ůĲĬŔĦċƣŔŸŰШŔƣĲůƚШċŰĬШůĲƣċĬċƣċШыĬŸĦƣŸƖЯШƓċƣŔĲŰƣЯШċŰĬШƓőċƖůċĦŔƚƣьЮ 

9ƖĲċƣŔŰŊШÂƖĲƚĦƖŔƓƣŔŸŰƚаШ§ŰũǃШċƨƣőŸƖŔƚĲĬШĬŸĦƣŸƖƚШċƖĲШċĤũĲШƣŸШǯũũШƓƖĲƚĦƖŔƓƣŔŸŰƚЮШÖƚŔŰŊШĬŸĦƣŸƖfĬЯШƣőĲШ

ĦŸŰƣƖŸũũĲƖШǯƖƚƣШĦŸŰǯƖůƚШƣőċƣШƣőĲШƓċƣŔĲŰƣШŔƚШƣőĲШƓċƣŔĲŰƣШŸŉШƣőĲШƖĲƕƨĲƚƣŔŰŊШĬŸĦƣŸƖЮШ ŉƣĲƖШƣőċƣЯШŔƣШ

ŊĲŰĲƖċƣĲƚШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰШċŰĬШƖĲũċƣĲĬШŔƣĲůШĬċƣċЯШĲċĦőШŸŉШƽőŔĦőШƖĲŉĲƖƚШƣŸШċШĬŔƚƣŔŰĦƣШůĲĬŔĦċƣŔŸŰЮШ

ÑŸШƓƖŸƣĲĦƣШƚĲŰƚŔƣŔƻĲШůĲĬŔĦċũШĬċƣċШƽőŔũĲШŔƣШŔƚШċƣШƖĲƚƣЯШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰШŔƚШĲŰĦƖǃƓƣĲĬШƨƚŔŰŊШċШŊĲƣƣĲƖШ

ƚĲƣƣĲƖШƓċŔƖШƣőċƣШŔƚШƚƓĲĦŔǯĲĬШŔŰШƣőĲШƚĦőĲůċЮ 

 
[ŔŊƨƖĲЮΩΤЮ9ƖĲċƣĲЮÂƖĲƚĦƖŔƓƣŔŸŰЮ[ƨŰĦƣŔŸŰ 



ΝΜΠ 
 

fƣĲůШ9ƖĲċƣŔŸŰШxŸŊŔĦа 

EƻĲƖǃШƓƖĲƚĦƖŔƓƣŔŸŰШőċƚШƚĲƻĲƖċũШŔƣĲůƚШƣőċƣШĦŸƖƖĲƚƓŸŰĬШƣŸШĬŔǭĲƖĲŰƣШĬƖƨŊƚЮШÂƖŸůŔƚĲЮċũũыьШŔƚШƨƚĲĬШƣŸШ

ŔŰƚĲƖƣШƣőĲůШŔŰƣŸШƣőĲШĬċƣċĤċƚĲЯШċũũŸƽŔŰŊШċƚǃŰĦőƖŸŰŸƨƚШƖĲŉĲƖĲŰĦĲШŊĲŰĲƖċƣŔŸŰШċŰĬШĦŸũũĲĦƣŔŸŰЮШ

ÑőĲƚĲШŔƣĲůШf?ƚШċƖĲШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШÂƖĲƚĦƖŔƓƣŔŸŰШĬŸĦƨůĲŰƣШċŉƣĲƖШƣőĲǃШċƖĲШĦƖĲċƣĲĬЮ 

 

ÅĲƣƖŔĲƻċũШѼШÂŸƓƨũċƣŔŸŰа 

ÑőĲШƓŸƓƨũċƣĲШыьШůĲƣőŸĬШŔƚШƽŔĬĲũǃШƨƚĲĬШƣŸШŔŰĦŸƖƓŸƖċƣĲШƖĲũĲƻċŰƣШƨƚĲƖШċŰĬШůĲĬŔĦċƣŔŸŰШĬċƣċШŔŰШƣőĲШ

ƚċůĲШƕƨĲƖǃШƽőĲŰШƖĲƣƖŔĲƻŔŰŊШƓƖĲƚĦƖŔƓƣŔŸŰƚШыŊĲƣ ũũÂƖĲƚĦƖŔƓƣŔŸŰƚШċŰĬШŊĲƣÂƖĲƚĦƖŔƓƣŔŸŰ7ǃfĬьЮШÑőŔƚШ

ƖĲůŸƻĲƚШƣőĲШŰĲĲĬШŉŸƖШĲǂƣƖċШŉĲƣĦőĲƚЯШŔůƓƖŸƻŔŰŊШŉƖŸŰƣĲŰĬШƖĲŰĬĲƖŔŰŊЮШÑŸШĲŰċĤũĲШƖŔĦőШĬċƣċШŔŰШƨƚĲƖШ

ŔŰƣĲƖŉċĦĲШĬŔƚƓũċǃƚЯШŉŸƖШŔŰƚƣċŰĦĲЯШƓƖĲƚĦƖŔƓƣŔŸŰЮŔƣĲůƚЮůĲĬŔĦċƣŔŸŰfĬШŔƚШǯũũĲĬШƽŔƣőШƣőĲШŰċůĲƚШŸŉШ

ůĲĬŔĦċƣŔŸŰƚШċŰĬШƣőĲŔƖШċĦƣŔƻĲШŔŰŊƖĲĬŔĲŰƣƚЮ 

 
[ŔŊƨƖĲЮΩΥЮ]ĲƣЮÂƖĲƚĦƖŔƓƣŔŸŰƚ 

 

 

 



ΝΜΡ 
 

ÂőċƖůċĦŔƚƣƚШÉƣċƣƨƚШÖƓĬċƣĲƚаШ 

ÂőċƖůċĦŔƚƣƚШÉƣċƣƨƚШÖƓĬċƣĲƚаШÂőċƖůċĦŔƚƣƚШĦċŰШƨƓĬċƣĲШƣőĲШƚƣċƣƨƚШċŰĬШŸƓƣŔŸŰċũШƖĲůċƖťƚШŸŰШ

ŔŰĬŔƻŔĬƨċũШŔƣĲůƚШƻŔċШƣőĲШÂ Ñ9cШůĲĦőċŰŔƚůЮШÑőĲШĦŸŰƣƖŸũũĲƖШƻĲƖŔǯĲƚШƣőĲŔƖШƓŸƚŔƣŔŸŰШċŰĬШůċťĲƚШƚƨƖĲШ

ƣőċƣШŸŰũǃШċũũŸƽĲĬШƚƣċƣƨƚĲƚШыƚƨĦőШċƚШÂƖŸĦĲƚƚĲĬШċŰĬШ9ŸůƓũĲƣĲĬьШĦċŰШĤĲШƚĲƣЮШfƣШůŸĬŔǯĲƚШƣőĲШ

ƓƖĲƚĦƖŔƓƣŔŸŰШċŰĬШƖĲũċƣĲĬШŔƣĲůƚШċƓƓƖŸƓƖŔċƣĲũǃШŔŉШŔƣШŔƚШƻċũŔĬЮШ ĬĬŔƣŔŸŰċũũǃЯШƣőĲШƚĦőĲůċƚШŊĲƣƣĲƖШƚĲƣƣĲƖШ

ŔƚШƨƚĲĬШƣŸШƚċŉĲũǃШƚƣŸƖĲШċŰĬШƖĲƣƖŔĲƻĲШĲŰĦƖǃƓƣĲĬШĬċƣċЯШƚƨĦőШċƚШŰŸƣĲƚЮ 

 
[ŔŊƨƖĲЮΩΦЮÂőċƖůċĦŔƚƣЮÖƓĬċƣĲЮ[ƨŰĦƣŔŸŰ 



ΝΜΣ 
 

 
[ŔŊƨƖĲЮΩΧЮÂőċƖůċĦŔƚƣЮÖƓĬċƣĲЮfƣĲůЮ ŸƣĲ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΝΜΤ 
 

ÂƖĲƚĦƖŔƓƣŔŸŰШÅŸƨƣĲШ?ĲǯŰŔƣŔŸŰƚа 

ÑőĲШůŔĬĬũĲƽċƖĲШũċǃĲƖƚШċŰĬШĲŰĬƓŸŔŰƣШƚƣƖƨĦƣƨƖĲШŉŸƖШĲƻĲƖǃШƓƖĲƚĦƖŔƓƣŔŸŰШŸƓĲƖċƣŔŸŰШċƖĲШƚƓĲĦŔǯĲĬШŔŰШ

ƣőĲШƖŸƨƣĲƚоƓƖĲƚĦƖŔƓƣŔŸŰЮŢƚШǯũĲЮ 

 
[ŔŊƨƖĲЮΩΨЮÂƖĲƚĦƖŔƓƣŔŸŰЮÅŸƨƣĲ 

 

 



ΝΜΥ 
 

ƨƣőĲŰƣŔĦċƣĲĬШůŔĬĬũĲƽċƖĲШŊƨċƖċŰƣĲĲƚШƣőċƣШƣőĲƚĲШƖŸƨƣĲƚШċƖĲШŸŰũǃШċĦĦĲƚƚŔĤũĲШĤǃШũŸŊŊĲĬШŔŰШƨƚĲƖƚЮ 

 
[ŔŊƨƖĲЮΩΩЮEŰƚƨƖĲЮ ƨƣőĲŰƣŔĦċƣĲĬЮ~ŔĬĬũĲƽċƖĲ 

 

Å7 9ШŔƚШĲŰŉŸƖĦĲĬШĤǃШċƨƣőŸƖŔƚĲÅŸũĲƚыЮЮЮьЯШƽőŔĦőШũŔůŔƣƚШċĦĦĲƚƚШċĦĦŸƖĬŔŰŊШƣŸШƨƚĲƖШƖŸũĲƚШыĲЮŊЮЯШ

ƓőċƖůċĦŔƚƣШŸƖШĬŸĦƣŸƖьЮ 

 
[ŔŊƨƖĲЮΩΪЮĦĦĲƚƚЮ9ŸŰƣƖŸũЮ~ŔĬĬũĲƽċƖĲ 

 

ƻĲƖŔŉǃ§ƽŰĲƖƚőŔƓыÂƖĲƚĦƖŔƓƣŔŸŰьШƻĲƖŔǯĲƚШƣőċƣШƣőĲШƓĲƖƚŸŰШũŸŊŊĲĬШŔŰШŔƚЯШŔŰШŉċĦƣЯШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШ

ƖĲƚŸƨƖĦĲШĤĲŔŰŊШċĦĦĲƚƚĲĬШыĲЮŊЮЯШƣőĲШƓőċƖůċĦŔƚƣШċƚƚŔŊŰĲĬШƣŸШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰШŸƖШƣőĲШĬŸĦƣŸƖШƽőŸШ

ŸƽŰƚШŔƣьЮШ7ǃШĬŸŔŰŊШƣőŔƚЯШőŸƖŔƚŸŰƣċũШƓƖŔƻŔũĲŊĲШĲƚĦċũċƣŔŸŰШŔƚШċƻŸŔĬĲĬЮ 



ΝΜΦ 
 

 
[ŔŊƨƖĲЮΩΫЮéĲƖŔŉǃЮ§ƽŰĲƖƚőŔƓЮ~ŔĬĬũĲƽċƖĲ 

 

fŰĦŸůŔŰŊШĬċƣċШŔƚШŊƨċƖċŰƣĲĲĬШƣŸШŉŸũũŸƽШĲǂƓĲĦƣĲĬШŉŸƖůċƣƚШƻŔċШƻċũŔĬċƣŔŸŰШůŔĬĬũĲƽċƖĲƚШƚƨĦőШċƚШ

ƻċũŔĬċƣĲ9ƖĲċƣĲÂƖĲƚĦƖŔƓƣŔŸŰШċŰĬШƻċũŔĬċƣĲÂċƣĦőÂƖĲƚĦƖŔƓƣŔŸŰЮШÑőĲƚĲШĲŰŉŸƖĦĲШĦƖŔƣĲƖŔċШũŔťĲШƖĲƕƨŔƖĲĬШ

ĲŰƨůЯШċŰĬШĦŸƖƖĲĦƣШŸĤŢĲĦƣШf?ШƖĲŉĲƖĲŰĦĲƚШċŰĬШĦőĲĦťШŰĲƚƣĲĬШċƖƖċǃƚШыũŔťĲШŔƣĲůƚьШƨƚŔŰŊШƣŸŸũƚШũŔťĲШ

ĲǂƓƖĲƚƚƻċũŔĬċƣŸƖШċŰĬШĦƨƚƣŸůШũŸŊŔĦЮ 



ΝΝΜ 
 

 
[ŔŊƨƖĲЮΩάЮéċũŔĬċƣŔŸŰЮ~ŔĬĬũĲƽċƖĲ 

7ĲŉŸƖĲШƖĲċĦőŔŰŊШƣőĲШĦŸŰƣƖŸũũĲƖШĦŸĬĲЯШőċŰĬũĲfŰƓƨƣEƖƖŸƖƚШŊċƣőĲƖƚШƻċũŔĬċƣŔŸŰШĲƖƖŸƖƚШċŰĬШƓƖŸƻŔĬĲƚШ

ƣőĲШĦŸƖƖĲĦƣШĲƖƖŸƖШƖĲƚƓŸŰƚĲƚЮ 

 
[ŔŊƨƖĲЮΪΣЮEƖƖŸƖЮ~ŔĬĬũĲƽċƖĲ 

 

ÑőĲШƖŸƨƣŔŰŊШƚƣƖƨĦƣƨƖĲШĲŰƚƨƖĲƚШĦũĲċŰШÅEÉÑŉƨũШĬĲƚŔŊŰЮШcÑÑÂШůĲƣőŸĬƚШċũŔŊŰШƽŔƣőШŸƓĲƖċƣŔŸŰƚа 

¶ Â§ÉÑШоƓƖĲƚĦƖŔƓƣŔŸŰƚШтШ9ƖĲċƣĲ 

¶ ÂÖÑШоƓƖĲƚĦƖŔƓƣŔŸŰоаŔĬШтШÖƓĬċƣĲ 

¶ ?ExEÑEШоƓƖĲƚĦƖŔƓƣŔŸŰоаŔĬШтШ?ĲũĲƣĲ 

¶ ]EÑШоƓƖĲƚĦƖŔƓƣŔŸŰƚШтШxŔƚƣШċũũШыǯũƣĲƖĲĬШĤǃШƖŸũĲь 

¶ ]EÑШоƓƖĲƚĦƖŔƓƣŔŸŰоаŔĬШтШéŔĲƽШŸŰĲ 

¶ Â Ñ9cШоƓƖĲƚĦƖŔƓƣŔŸŰоаŔĬоƚƣċƣƨƚШтШÖƓĬċƣĲШƚƣċƣƨƚШċŰĬШŔƣĲůШŰŸƣĲƚШыƓőċƖůċĦŔƚƣШŸŰũǃь 



ΝΝΝ 
 

ÑőŔƚШĬĲƚŔŊŰШĲŰƚƨƖĲƚШŊƖċŰƨũċƖШċĦĦĲƚƚШĦŸŰƣƖŸũЯШƚƣƖŔĦƣШŔŰƓƨƣШƻċũŔĬċƣŔŸŰЯШĲŰĦƖǃƓƣĲĬШĬċƣċШőċŰĬũŔŰŊЯШ

ċŰĬШƚĲĦƨƖĲШƖŸũĲрĤċƚĲĬШĬċƣċШǰŸƽШƣőƖŸƨŊőŸƨƣШƣőĲШũŔŉĲĦǃĦũĲШŸŉШċШƓƖĲƚĦƖŔƓƣŔŸŰЮ 

ΨдΩдΤдΧЮƨƣőĲŰƣŔĦċƣŔŸŰЮċŰĬЮ ƨƣőŸƖŔƚċƣŔŸŰ 

ÑőĲШƚǃƚƣĲůШƨƚĲƚШŔŰĬƨƚƣƖǃШƚƣċŰĬċƖĬШƓƖŸĦĲĬƨƖĲƚШƣŸШŊƨċƖċŰƣĲĲШƣőċƣШƨƚĲƖƚШĦċŰШŸŰũǃШĦċƖƖǃШŸƨƣШƣċƚťƚШ

ƖĲũĲƻċŰƣШƣŸШƣőĲŔƖШƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚШċŰĬШƣőċƣШŸŰũǃШƻĲƖŔǯĲĬШƨƚĲƖƚШőċƻĲШċĦĦĲƚƚШƣŸШƓƖŸƣĲĦƣĲĬШ

ĲŰĬƓŸŔŰƣƚЮ 

ÂċƚƚƽŸƖĬƚШċŰĬШÉĲƚƚŔŸŰƚШŉŸƖШ ƨƣőĲŰƣŔĦċƣŔŸŰа 

ÉĲƚƚŔŸŰШĤċƚĲĬШũŸŊŔŰШƽŔƣőШsìÑƚШċŰĬШőċƚőĲĬШƓċƚƚƽŸƖĬƚШċƖĲШƨƚĲĬШƣŸШƚĲĦƨƖĲũǃШőċŰĬũĲШƨƚĲƖШ

ĦƖĲĬĲŰƣŔċũƚ 

 
[ŔŊƨƖĲЮΪΤЮ9ƖĲċƣĲЮsìÑЮ[ƨŰĦƣŔŸŰ 

ÂċƚƚƽŸƖĬШcċƚőŔŰŊаШ7ĦƖǃƓƣШƽŔƣőШƚċũƣŔŰŊШŔƚШƨƚĲĬШƣŸШőċƚőШƨƚĲƖШƓċƚƚƽŸƖĬƚШċŰĬШũŔĦĲŰƚĲШŰƨůĤĲƖƚШ

ĬƨƖŔŰŊШƖĲŊŔƚƣƖċƣŔŸŰШыőċƚő[ŔĲũĬьЮШÑőŔƚШƖĲĬƨĦĲƚШƣőĲШƓŸƚƚŔĤŔũŔƣǃШŸŉШĬċƣċШĤƖĲċĦőĲƚШċŰĬШƚƣŸƓƚШ

ƨŰĲŰĦƖǃƓƣĲĬШƚƣŸƖċŊĲЮ 

 
[ŔŊƨƖĲЮΪΥЮcċƚőŔŰŊЮ[ƨŰĦƣŔŸŰƚ 

 

xŸŊŔŰШÂƖŸĦĲĬƨƖĲаШÑőĲШƨƚĲƖƚШĲůċŔũШċĬĬƖĲƚƚШċŰĬШƓċƚƚƽŸƖĬШċƖĲШƻĲƖŔǯĲĬШĬƨƖŔŰŊШƣőĲШũŸŊŔŰШƓƖŸĦĲƚƚЮШfŉШ

ƚƨĦĦĲƚƚŉƨũЯШƣőĲШƨƚĲƖƚШf?ШŔƚШƚċƻĲĬШŔŰШċШƚĲĦƨƖĲЯШcÑÑÂШŸŰũǃШĦŸŸťŔĲШыůŉċхƚĲƚƚŔŸŰьШƣŸШƚƣċƖƣШċШĤƖŔĲŉШ

ƚĲƚƚŔŸŰШŔŰШƓƖĲƓċƖċƣŔŸŰШŉŸƖШůƨũƣŔŉċĦƣŸƖШċƨƣőĲŰƣŔĦċƣŔŸŰЮШÑőŔƚШŔƚШƣőĲШĤĲŊŔŰŰŔŰŊШŸŉШċШƚĲĦƨƖĲШũŸŊŔŰШǰŸƽЯШ

ĲƻĲŰШƣőŸƨŊőШ~[ ШŔƚШĦŸƻĲƖĲĬШũċƣĲƖЮ 



ΝΝΞ 
 

 
[ŔŊƨƖĲЮΪΦЮxŸŊŔŰЮ[ƨŰĦƣŔŸŰ 

 

 

 

 

 

 

 

 

 



ΝΝΟ 
 

ÖƚŔŰŊШsìÑƚШƣŸШ~ċŰċŊĲШÉĲƚƚŔŸŰƚа 

EƻĲƖǃШƓƖŸƣĲĦƣĲĬШƖŸƨƣĲШƨƚĲƚШƣőĲШĲŰƚƨƖĲ ƨƣőĲŰƣŔĦċƣĲĬШůŔĬĬũĲƽċƖĲШƣŸШƻĲƖŔŉǃШƣőċƣШƣőĲШċĦĦĲƚƚШƣŸťĲŰШ

ŔƚШũĲŊŔƣŔůċƣĲЮШÑőŔƚШůŔĬĬũĲƽċƖĲШƣċťĲƚШƣőĲШƣŸťĲŰШŸƨƣШŸŉШƣőĲШĦŸŸťŔĲƚЯ 

¶ ƨƚĲƚШƣőĲШƻĲƖŔŉǃÑŸťĲŰыьШŉƨŰĦƣŔŸŰШƣŸШĦŸŰǯƖůШŔƣШыĤċƚĲĬШŸŰШŢƚŸŰƽĲĤƣŸťĲŰьЯ 

¶ ĬĬƚШƣŸШƖĲƕЮƨƚĲƖШƣőĲШĬĲĦŸĬĲĬШƨƚĲƖШĬċƣċШыƖŸũĲШċŰĬШf?ьЮ 

ĦĦĲƚƚШŔƚШŔŰƚƣċŰƣũǃШƖĲŉƨƚĲĬШƽŔƣőШċШΠΜΝШÖŰċƨƣőŸƖŔƚĲĬШƖĲƚƓŸŰƚĲШŔŉШƣőĲШƣŸťĲŰШŔƚШũŸƚƣЯШĲǂƓŔƖĲĬЯШŸƖШ

ċũƣĲƖĲĬЮШÑőŔƚШůĲƣőŸĬШƓƖĲƚĲƖƻĲƚШċШƚċŉĲЯШƚƣċƣĲũĲƚƚШċƨƣőĲŰƣŔĦċƣŔŸŰШƓƖŸĦĲƚƚШƽőŔũĲШĬŸŔŰŊШċƽċǃШƽŔƣőШ

ƣőĲШƖĲƕƨŔƖĲůĲŰƣШŉŸƖШƚĲƖƻĲƖƚŔĬĲШƚĲƚƚŔŸŰШƚƣŸƖċŊĲЮ 

 

ƨƣőŸƖŔƚċƣŔŸŰаШÅŸũĲ7ċƚĲĬШ ĦĦĲƚƚШ9ŸŰƣƖŸũШыÅ7 9ьа 

§ŰĦĲШċШƨƚĲƖШŔƚШċƨƣőĲŰƣŔĦċƣĲĬЯШƣőĲŔƖШƖŸũĲШŊŸƻĲƖŰƚШƽőŔĦőШƖĲƚŸƨƖĦĲƚШƣőĲǃШĦċŰШċĦĦĲƚƚЮШÅŸũĲШ

ĲŰŉŸƖĦĲůĲŰƣШŔƚШőċŰĬũĲĬШƨƚŔŰŊШƣőĲШĦƨƚƣŸůШċƨƣőŸƖŔƚĲÅŸũĲƚШůŔĬĬũĲƽċƖĲЯШƽőŔĦőа 

¶ ĦĦĲƓƣƚШŸŰĲШŸƖШůŸƖĲШċũũŸƽĲĬШƖŸũĲƚШыĲЮŊЮЯШĬŸĦƣŸƖЯШƓőċƖůċĦŔƚƣь 

¶ 9őĲĦťƚШŔŉШƖĲƕЮƨƚĲƖЮƖŸũĲШůċƣĦőĲƚ 

¶ 7ũŸĦťƚШċĦĦĲƚƚШŔŉШƨŰċƨƣőŸƖŔƚĲĬ 

 

ΨдΩдΤдΨЮ~ƨũƣŔŉċĦƣŸƖЮƨƣőĲŰƣŔĦċƣŔŸŰЮё~[ ђ 

ÑőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůШƨƚĲƚШÑŔůĲШĤċƚĲĬШ§ŰĲШÑŔůĲШÂċƚƚƽŸƖĬƚШыÑ§ÑÂьШŔŰШĦŸŰŢƨŰĦƣŔŸŰШ

ƽŔƣőШ~ƨũƣŔŉċĦƣŸƖШƨƣőĲŰƣŔĦċƣŔŸŰШы~[ ьШƣŸШŔůƓƖŸƻĲШƚĲĦƨƖŔƣǃШĤĲǃŸŰĬШƓċƚƚƽŸƖĬШĤċƚĲĬШũŸŊŔŰЮШ

ÖŰċƨƣőŸƖŔƚĲĬШċĦĦĲƚƚШŔƚШċƻŸŔĬĲĬШĲƻĲŰШŔŉШċШƨƚĲƖƚШũŸŊŔŰШĦƖĲĬĲŰƣŔċũƚШċƖĲШĦŸůƓƖŸůŔƚĲĬШƣőċŰťƚШƣŸШ

ƣőŔƚШĲǂƣƖċШƻĲƖŔǯĦċƣŔŸŰШƚƣĲƓЮ 

 

~[ ШÉĲƣƨƓШ?ƨƖŔŰŊШÅĲŊŔƚƣƖċƣŔŸŰ 

 
[ŔŊƨƖĲЮΪΧЮ~[ ЮéċƖŔċĤũĲƚ 

ÑőĲШċƨƣőĲŰƣŔĦċƣŸƖЮŊĲŰĲƖċƣĲÉĲĦƖĲƣыьШŉƨŰĦƣŔŸŰШŸŉШƣőĲШŸƣƓũŔĤШƓċĦťċŊĲШŔƚШƨƚĲĬШĤǃШƣőĲШĤċĦťĲŰĬШƣŸШ

ĦƖĲċƣĲШċШĬŔƚƣŔŰĦƣШƚĲĦƖĲƣШťĲǃШŉŸƖШĲƻĲƖǃШƨƚĲƖШĬƨƖŔŰŊШƨƚĲƖШƖĲŊŔƚƣƖċƣŔŸŰЮШÑőŔƚШťĲǃШŔƚШƨƚĲĬШƣŸШŊĲŰĲƖċƣĲШċШ

Ñ§ÑÂШÖÅfЯШƽőŔĦőШƣőĲШƕƖĦŸĬĲШũŔĤƖċƖǃШƣőĲŰШƣƖċŰƚŉŸƖůƚШŔŰƣŸШċШÄÅШĦŸĬĲЮШÑőĲШĦũŔĲŰƣШƖĲĦĲŔƻĲƚШƣőĲШ



ΝΝΠ 
 

ŊĲŰĲƖċƣĲĬШÄÅШĦŸĬĲШĤċĦťЯШĲŰċĤũŔŰŊШƣőĲШƨƚĲƖШƣŸШƚĦċŰШŔƣШƽŔƣőШċŰШċƨƣőĲŰƣŔĦċƣŸƖШċƓƓШƚƨĦőШċƚШ ƨƣőǃШ

ŸƖШ]ŸŸŊũĲШ ƨƣőĲŰƣŔĦċƣŸƖЮ 

ũŸŰŊШƽŔƣőШŸƣőĲƖШƖĲŊŔƚƣƖċƣŔŸŰШŔŰŉŸƖůċƣŔŸŰЯШƣőĲШƚĲĦƖĲƣШŔƚШťĲƓƣШŔŰШƣőĲШÖƚĲƖШůŸĬĲũƚШůŉċÉĲĦƖĲƣШǯĲũĬЮ 

 

~[ Ш[ũŸƽШ?ƨƖŔŰŊШxŸŊŔŰ 

ÑőĲШƚĲƖƻĲƖШƻċũŔĬċƣĲƚШƣőĲШƨƚĲƖƚШĲůċŔũШċĬĬƖĲƚƚШċŰĬШƓċƚƚƽŸƖĬШƽőĲŰШƣőĲǃШũŸŊШŔŰЮШfŉШƣőŔƚШŔƚШƣőĲШĦċƚĲЯШ

ƣőĲШƨƚĲƖƚШf?ШŔƚШƚƣŸƖĲĬШŔŰШċШƣĲůƓŸƖċƖǃШĦŸŸťŔĲШыůŉċхƚĲƚƚŔŸŰьШƣőċƣШŔƚШĦƖĲċƣĲĬШĤǃШƣőĲШƚĲƖƻĲƖШċŰĬШ

ĲǂƓŔƖĲƚШċŉƣĲƖШǯƻĲШůŔŰƨƣĲƚЮШÑőŔƚШĦŸŸťŔĲШŔŰĬŔĦċƣĲƚШƣőċƣШƣőĲШƨƚĲƖШŔƚШŰŸƽШƓƖĲƓċƖĲĬШŉŸƖШ~[ ШċŉƣĲƖШƣőĲШ

ǯƖƚƣШŉċĦƣŸƖШыƓċƚƚƽŸƖĬьШőċƚШĤĲĲŰШƻċũŔĬċƣĲĬЮ 

 
[ŔŊƨƖĲЮΪΨЮÉĲƚƚŔŸŰЮ9ŸŸťŔĲ 

ÑőĲШĦũŔĲŰƣШŔƚШƣőĲŰШƓƖŸůƓƣĲĬШƣŸШĲŰƣĲƖШƣőĲŔƖШΣĬŔŊŔƣШĦŸĬĲШŊĲŰĲƖċƣĲĬШĤǃШƣőĲШċƨƣőĲŰƣŔĦċƣŸƖШċƓƓЮ 

 

éĲƖŔŉǃŔŰŊШƣőĲШÑ§ÑÂ 

fŰШƣőĲШůŉċxŸŊŔŰыьШĦŸŰƣƖŸũũĲƖЯШƣőĲШƚĲƖƻĲƖШƖĲƣƖŔĲƻĲƚШƣőĲШƨƚĲƖƚШůŉċÉĲĦƖĲƣШċŰĬШƻĲƖŔǯĲƚШƣőĲШŸŰĲƣŔůĲШ

ĦŸĬĲШƚƨĤůŔƣƣĲĬШĤǃШƣőĲШƨƚĲƖШƨƚŔŰŊа 

 
[ŔŊƨƖĲЮΪΩЮéĲƖŔŉǃЮÑ§ÑÂЮ[ƨŰĦƣŔŸŰ 

fŉШŔƣШŔƚШƻċũŔĬЯШƣőĲШƚǃƚƣĲůШŔƚƚƨĲƚШċШƚĲĦƨƖĲШsìÑШċĦĦĲƚƚШƣŸťĲŰЯШƽőŔĦőШŔƚШƚċƻĲĬШŔŰШƣőĲШċĦĦĲƚƚÑŸťĲŰШ

őƣƣƓ§ŰũǃШĦŸŸťŔĲЮШÑŸШƓƖĲƻĲŰƣШŔƣƚШƖĲƨƚĲЯШƣőĲШůŉċхƚĲƚƚŔŸŰШĦŸŸťŔĲШŔƚШĬĲũĲƣĲĬЮ 

ÑőĲШƖŔƚťШŸŉШƨŰƽċŰƣĲĬШċĦĦĲƚƚШŔƚШŊƖĲċƣũǃШĬĲĦƖĲċƚĲĬШĤǃШƣőŔƚШƣƽŸƚƣĲƓШũŸŊŔŰШƓƖŸĦĲƚƚЯШƓċƖƣŔĦƨũċƖũǃШŔŰШċШ

ůĲĬŔĦċũШƚĲƣƣŔŰŊШƽőĲƖĲШƣőĲШċƓƓũŔĦċƣŔŸŰШőċŰĬũĲƚШƓƖŔƻċƣĲШƓċƣŔĲŰƣШċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰШĬċƣċЮ 

 

 

 

 

 



ΝΝΡ 
 

ÉĲĦƨƖŔƣǃШċŰĬШ9ŸůƓũŔċŰĦĲШ9ŸŰƚŔĬĲƖċƣŔŸŰƚ 

Ñ§ÑÂШŔƚШƣŔůĲШĤċƚĲĬШċŰĬШĲċĦőШĦŸĬĲШŔƚШŸŰũǃШƻċũŔĬШŉŸƖШċШĤƖŔĲŉШƓĲƖŔŸĬШŸŉШƣŔůĲЯШŔƣШŔƚШƖĲƚŔũŔĲŰƣШƣŸШƖĲƓũċǃШ

ċƣƣċĦťƚЮ 

¶ ~[ ШĤǃƓċƚƚĲƚШċƖĲШĤũŸĦťĲĬаШÑőĲШũŸŊŔŰШŔƚШƖĲŉƨƚĲĬШŔŉШƣőĲШƚĲƚƚŔŸŰШőċƚШĲŰĬĲĬШŸƖШƣőĲШÑ§ÑÂШŔƚШ

ŰŸƣШċĦĦƨƖċƣĲЮ 

¶ ÑőĲШůċŰċŊĲůĲŰƣШŸŉШƚĲƚƚŔŸŰƚШŔƚШƚċŉĲаШÉĲĦƨƖĲШĦŸŸťŔĲƚШыcÑÑÂШ§ŰũǃЯШÉĲĦƨƖĲЯШċŰĬШ

ÉċůĲÉŔƣĲӀ ŸŰĲьШċƖĲШƨƚĲĬШƣŸШƚƣŸƖĲШĤŸƣőШƣĲůƓŸƖċƖǃШċŰĬШƓĲƖůċŰĲŰƣШƣŸťĲŰƚЮ 

7ǃШƨƚŔŰŊШ~[ ЯШƣőĲШċƓƓũŔĦċƣŔŸŰШĦŸůƓũŔĲƚШƽŔƣőШƚĲĦƨƖŔƣǃШƚƣċŰĬċƖĬƚШŔŰШĦŸŰƣĲůƓŸƖċƖǃШƽĲĤШƚǃƚƣĲůƚШ

ċŰĬШĤĲƚƣШƓƖċĦƣŔĦĲƚШŉŸƖШƓƖŸƣĲĦƣŔŰŊШůĲĬŔĦċũШĬċƣċШы§ì ÉÂЯШΞΜΞΟьЮ 

 

ΨдΩдΤдΩЮ[ŔĲũĬЮxĲƻĲũЮ?ċƣċЮEŰĦƖǃƓƣŔŸŰ 

ÉĲĦƨƖŔŰŊШƚĲŰƚŔƣŔƻĲШĬċƣċШƽőĲŰШŔƣќƚШċƣШƖĲƚƣШŔƚШĦƖƨĦŔċũШŉŸƖШċŰǃШƚǃƚƣĲůШŔŰƻŸũƻŔŰŊШőĲċũƣőĦċƖĲЮШÑőĲШ

ĤċĦťĲŰĬШƨƚĲƚШ EÉΞΡΣ]9~ШĲŰĦƖǃƓƣŔŸŰЯШƽőŔĦőШŔƚШŔůƓũĲůĲŰƣĲĬШƻŔċШċШĦƨƚƣŸůШƨƣŔũŔƣǃШůŸĬƨũĲШƨƚŔŰŊШ

 ŸĬĲЮŢƚШŰċƣŔƻĲШĦƖǃƓƣŸШũŔĤƖċƖǃЯШƣŸШƓƖŸƣĲĦƣШƚĲŰƚŔƣŔƻĲШĬċƣċШũŔťĲШƓƖĲƚĦƖŔƓƣŔŸŰƚЯШƓċƣŔĲŰƣШŔŰŉŸƖůċƣŔŸŰЯШ

ċŰĬШƓőċƖůċĦŔƚƣШŔŰƚƣƖƨĦƣŔŸŰƚЮ 

~ŸŰŊŸŸƚĲƚШŊĲƣƣĲƖƚШċŰĬШƚĲƣƣĲƖƚШůċťĲШŔƣШĲċƚǃШƣŸШĬĲƓũŸǃШƚĲĦƨƖĲШĲŰĦƖǃƓƣŔŸŰШċŰĬШĬĲĦƖǃƓƣŔŸŰШċĦƖŸƚƚШ

ƚĲƻĲƖċũШůŸĬĲũƚШĤĲĦċƨƚĲШƣőŔƚШĲŰĦƖǃƓƣŔŸŰШĦŸĬĲШŔƚШċĤƚƣƖċĦƣĲĬШŔŰƣŸШċШƖĲƨƚċĤũĲШƨƣŔũŔƣǃШůŸĬƨũĲШ

ыƨƣŔũƚоĲŰĦƖǃƓƣŔŸŰЮŢƚьЮ 



ΝΝΣ 
 

 
[ŔŊƨƖĲЮΪΪЮÂċƣŔĲŰƣЮ~ŸĬĲũЮΥ 

 

ÑőĲШůŸĬƨũĲШƨƚĲƚШƣőĲШ EÉΞΡΣ]9~ШċũŊŸƖŔƣőůЯШċШƚĲĦƨƖĲШċŰĬШĲǭŔĦŔĲŰƣШƚǃůůĲƣƖŔĦШĲŰĦƖǃƓƣŔŸŰШůŸĬĲШ

ƣőċƣШŸǭĲƖƚШĤŸƣőШĦŸŰǯĬĲŰƣŔċũŔƣǃШċŰĬШĬċƣċШŔŰƣĲŊƖŔƣǃЮШÑőĲШĲŰĦƖǃƓƣŔŸŰШťĲǃШŔƚШƚĲĦƨƖĲũǃШũŸċĬĲĬШŉƖŸůШċŰШ

ĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲШыE 9ÅòÂÑf§ хuEòьШċŰĬШƓċƖƚĲĬШċƚШċШĤƨǭĲƖа 

 
[ŔŊƨƖĲЮΪΫЮEŰĦƖǃƓƣŔŸŰЮuĲǃ 



ΝΝΤ 
 

 
[ŔŊƨƖĲЮΪάЮEŰĦƖǃƓƣЮŉƨŰĦƣŔŸŰ 

EƻĲƖǃШƣŔůĲШĬċƣċШŔƚШĲŰĦƖǃƓƣĲĬЯШĦƖǃƓƣŸЮƖċŰĬŸů7ǃƣĲƚыьШŔƚШƨƚĲĬШƣŸШĦƖĲċƣĲШċŰШƨŰŔƕƨĲШfŰŔƣŔċũŔƚċƣŔŸŰШ

éĲĦƣŸƖШыféьЮШ7ǃШƓƖĲƻĲŰƣŔŰŊШƣőĲШĦŔƓőĲƖƣĲǂƣШŉƖŸůШĤĲŔŰŊШƖĲƨƚĲĬШŸƖШċũƣĲƖĲĬЯШƣőĲШféШċŰĬШċŰШ

ċƨƣőĲŰƣŔĦċƣŔŸŰШƣċŊШыċƨƣőÑċŊьШƓƖŸĬƨĦĲĬШĤǃШ]9~ШőĲũƓШƣŸШƓƖĲƻĲŰƣШĦŸůůŸŰШċƣƣċĦťƚШũŔťĲШƖĲƓũċǃШċŰĬШ

ƓċĬĬŔŰŊШŸƖċĦũĲШċƣƣċĦťƚЮ 

ШsÉ§ ШƚƣƖŔŰŊШƽŔƣőШƣőĲШŉŸũũŸƽŔŰŊШƚƣƖƨĦƣƨƖĲШůċťĲƚШƨƓШƣőĲШĲŰĦƖǃƓƣĲĬШŸƨƣƓƨƣа 

¶ ŔƻаШƣőĲШŔŰŔƣŔċũŔƚċƣŔŸŰШƻĲĦƣŸƖШŊĲŰĲƖċƣĲĬШċƣШƖċŰĬŸů 

¶ ċƨƣőÑċŊаШƨƚĲĬШƣŸШĦŸŰǯƖůШƣőċƣШƣőĲШĲŰĦƖǃƓƣĲĬШůĲƚƚċŊĲШŔƚШŔŰƣċĦƣ 

¶ ĲŰĦƖǃƓƣ?ċƣċаШƣőĲШĬċƣċШƣőċƣШőċƚШĤĲĲŰШĲŰĦƖǃƓƣĲĬ 

ÖƚŔŰŊШƣőĲШ~ŸŰŊŸŸƚĲШƚĦőĲůċШƚĲƣыьШůĲƣőŸĬƚЯШƣőŔƚШŔƚШƖĲƣƨƖŰĲĬШċŰĬШƚċƻĲĬШƚƣƖċŔŊőƣШŔŰƣŸШƣőĲШ

ĬċƣċĤċƚĲЮ 

 

ÑőĲШ?ĲĦƖǃƓƣŔŸŰШxŸŊŔĦ 

ÑőĲШĬĲĦƖǃƓƣ?ċƣċыьШŉƨŰĦƣŔŸŰШƖĲƻĲƖƚĲƚШƣőĲШƓƖŸĦĲƚƚШƽőĲŰШĬċƣċШŔƚШƖĲċĬШŉƖŸůШƣőĲШĬċƣċĤċƚĲЮШ 

¶ ƓċƖƚĲƚШƣőĲШĲŰĦƖǃƓƣĲĬШsÉ§ ШƣőċƣШŔƚШƚƣŸƖĲĬЮ 

¶ ƨƚĲƚШƣőĲШŸƖŔŊŔŰċũШféШċŰĬШċƨƣőШƣċŊШƣŸШƖĲĦŸŰƚƣƖƨĦƣШƣőĲШĦŔƓőĲƖЮ 

¶ ƖĲƣƨƖŰƚШƣőĲШƓũċŔŰƣĲǂƣШƚƣƖŔŰŊШċŉƣĲƖШĬĲĦƖǃƓƣŔŰŊШŔƣЮ 



ΝΝΥ 
 

ÑőĲШĬĲƻĲũŸƓĲƖШŰĲƻĲƖШőċƚШƣŸШĲǂƓũŔĦŔƣũǃШĬĲĦƖǃƓƣШǯĲũĬƚШĤĲĦċƨƚĲШ~ŸŰŊŸŸƚĲƚШŊĲƣыьШůĲƣőŸĬШŔŰШƚĦőĲůċШ

ĬĲǯŰŔƣŔŸŰƚШƣƖċŰƚƓċƖĲŰƣũǃШőċŰĬũĲƚШƣőŔƚШƓƖŸĦĲĬƨƖĲЮ 

 
[ŔŊƨƖĲЮΫΣЮ?ĲĦƖǃƓƣЮ[ƨŰĦƣŔŸŰ 

ìőǃШ EÉΞΡΣ]9~е 

¶ ƨƣőĲŰƣŔĦċƣĲĬШĲŰĦƖǃƓƣŔŸŰаШ EÉ]9~ШƓƖŸƣĲĦƣƚШċŊċŔŰƚƣШƣċůƓĲƖŔŰŊШĤǃШĲŰƚƨƖŔŰŊШƣőċƣШĬċƣċШ

őċƚŰќƣШĤĲĲŰШĦőċŰŊĲĬШƽőŔũĲШŔŰШƣƖċŰƚŔƣШŸƖШƚƣŸƖċŊĲЮ 

¶ ÂĲƖŉŸƖůċŰĦĲаШ~ŸĬĲƖŰШ9ÂÖƚШŰċƣŔƻĲũǃШŔůƓũĲůĲŰƣШ EÉ]9~ЯШƽőŔĦőШŔƚШĲǭŔĦŔĲŰƣЮ 

¶ 9ŸŰƚŔƚƣĲŰƣШċŰĬШƖĲƨƚċĤũĲаШ7ǃШĦĲŰƣƖċũŔƚŔŰŊШƣőĲШũŸŊŔĦШŔŰƣŸШċШƨƣŔũŔƣǃШůŸĬƨũĲЯШĦŸĬĲШĬƨƓũŔĦċƣŔŸŰШ

ŔƚШċƻŸŔĬĲĬЯШċŰĬШĦŸŰƚŔƚƣĲŰƣШĲŰĦƖǃƓƣŔŸŰШƚƣċŰĬċƖĬƚШċƖĲШĲŰŉŸƖĦĲĬШċĦƖŸƚƚШƣőĲШĦŸĬĲĤċƚĲЮ 

EÉ]9~ШŸǭĲƖƚШċƨƣőĲŰƣŔĦċƣĲĬШĲŰĦƖǃƓƣŔŸŰШċŰĬШƚƣƖŸŰŊШƚĲĦƨƖŔƣǃШŊƨċƖċŰƣĲĲƚЯШĤĲŔŰŊШċШ fÉÑШ

ċƓƓƖŸƻĲĬШƚƣċŰĬċƖĬШƽŔĬĲũǃШƨƚĲĬШċĦƖŸƚƚШĦƖŔƣŔĦċũШƚĲĦƣŸƖƚШũŔťĲШőĲċũƣőĦċƖĲШċŰĬШǯŰċŰĦĲШы ċƣŔŸŰċũШ

fŰƚƣŔƣƨƣĲШŸŉШÉƣċŰĬċƖĬƚШċŰĬШÑĲĦőŰŸũŸŊǃЯШΞΜΜΝьЮ 

 

ΨдΩдΤдΪЮÅĲċũƣŔůĲЮ ŸƣŔǯĦċƣŔŸŰƚЮ҂ЮEůċŔũЮfŰƣĲŊƖċƣŔŸŰ 

ÅĲċũƣŔůĲШŰŸƣŔǯĦċƣŔŸŰƚШċŰĬШċĬůŔŰŔƚƣƖċƣŔƻĲШĲůċŔũШƓƖŸĦĲƚƚĲƚШċƖĲШĦƖŔƣŔĦċũШŉŸƖШĲŰƚƨƖŔŰŊШ

ƖĲƚƓŸŰƚŔƻĲŰĲƚƚЯШƖĲĬƨĦĲĬШĬĲũċǃƚЯШċŰĬШŔůƓƖŸƻŔŰŊШƣőĲШƨƚĲƖШĲǂƓĲƖŔĲŰĦĲШŔŰШċШƓƖĲƚĦƖŔƓƣŔŸŰШƚǃƚƣĲůШ

ƽőĲƖĲШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚШůƨƚƣШĦŸůůƨŰŔĦċƣĲШƕƨŔĦťũǃЮШÑŸШċĦĦŸůƓũŔƚőШƣőŔƚЯШƣőĲШƓƖŸŢĲĦƣƚШ

ĤċĦťĲŰĬШŔůƓũĲůĲŰƣċƣŔŸŰШĦŸůĤŔŰĲƚШĲůċŔũШƓƖŸĦĲƚƚĲƚШƽŔƣőШ ŸĬĲůċŔũĲƖШċŰĬШìĲĤÉŸĦťĲƣШĤċƚĲĬШ

ƖĲċũƣŔůĲШĦŸůůƨŰŔĦċƣŔŸŰШƽŔƣőШÉŸĦťĲƣЮŔŸЮ 

ÅĲċũÑŔůĲШ ŸƣŔǯĦċƣŔŸŰƚШƽŔƣőШÉŸĦťĲƣЮŔŸ 



ΝΝΦ 
 

ÑőĲШĤċĦťĲŰĬШƚĲƖƻĲƖШĲƚƣċĤũŔƚőĲƚШċШÉŸĦťĲƣЮŔŸШĦŸŰŰĲĦƣŔŸŰШƻŔċШŔŰĬĲǂЮŢƚЯШĲŰċĤũŔŰŊШĤŔĬŔƖĲĦƣŔŸŰċũШ

ĦŸůůƨŰŔĦċƣŔŸŰШĤĲƣƽĲĲŰШĦŸŰŰĲĦƣĲĬШƨƚĲƖƚЮШìőĲŰШċШƨƚĲƖШĦŸŰŰĲĦƣƚЯШƣőĲŔƖШƨƚĲƖfĬШŔƚШůċƓƓĲĬШƣŸШ

ƣőĲŔƖШƚŸĦťĲƣШƚĲƚƚŔŸŰШƨƚŔŰŊШċШŊũŸĤċũШĦŸŰŰĲĦƣĲĬÖƚĲƖƚШůċƓЮШÑőŔƚШĲŰċĤũĲƚШƣőĲШĤċĦťĲŰĬШƣŸШĬŔƖĲĦƣũǃШ

ƓƨƚőШƨƓĬċƣĲƚШŸƖШċũĲƖƣƚШƣŸШċШƚƓĲĦŔǯĦШƨƚĲƖШĤǃШƣőĲŔƖШf?Ю 

 
[ŔŊƨƖĲЮΫΤЮÉŸĦťĲƣдŔŸЮ9ŸŰŰĲĦƣŔŸŰ 

 

ìőĲŰШċШƓőċƖůċĦŔƚƣШƨƓĬċƣĲƚШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰШƚƣċƣƨƚШыĲЮŊЮЯШƣŸШљÂƖŸĦĲƚƚĲĬњШŸƖШљ9ŸůƓũĲƣĲĬњьЯШƣőĲШ

ƚǃƚƣĲůШŔĬĲŰƣŔǯĲƚШƣőĲШƖĲũĲƻċŰƣШĬŸĦƣŸƖШċŰĬШĲůŔƣƚШċШƓƖĲƚĦƖŔƓƣŔŸŰƨƓĬċƣĲĬШĲƻĲŰƣа 

 
[ŔŊƨƖĲЮΫΥЮ?ŸĦƣŸƖЮ ŸƣŔǯĦċƣŔŸŰ 

 



ΝΞΜ 
 

7ĲŰĲǯƣƚа 

¶ ũũŸƽƚШŉŸƖШŔůůĲĬŔċƣĲШŰŸƣŔǯĦċƣŔŸŰƚШƽőĲŰШŰĲƽШŸƖШƨƓĬċƣĲĬШƓƖĲƚĦƖŔƓƣŔŸŰƚШċƖĲШůċĬĲЮ 

¶ ~ŔŰŔůŔƚĲƚШƣőĲШŰĲĲĬШŉŸƖШůċŰƨċũШƖĲŉƖĲƚőĲƚШŸƖШƓŸũũŔŰŊЮ 

¶ EŰőċŰĦĲƚШĦŸũũċĤŸƖċƣŔŸŰШĤĲƣƽĲĲŰШƓőċƖůċĦŔƚƣƚШċŰĬШĬŸĦƣŸƖƚЮ 

ÉŸĦťĲƣШĤċƚĲĬШŰŸƣŔǯĦċƣŔŸŰШƚǃƚƣĲůƚШċƖĲШƽŔĬĲũǃШƨƚĲĬШŔŰШőĲċũƣőƣĲĦőШċŰĬШǯŰƣĲĦőШƓũċƣŉŸƖůƚШƣŸШ

ůŔŰŔůŔƚĲШĬĲũċǃƚШċŰĬШĲŰƚƨƖĲШŔůůĲĬŔċƣĲШŉĲĲĬĤċĦťШũŸŸƓƚШыÉŸĦťĲƣЮŔŸЯШŰЮĬЮьЮ 

EůċŔũШéĲƖŔǯĦċƣŔŸŰШƽŔƣőШ ŸĬĲůċŔũĲƖ 

ÑŸШůċŰċŊĲШƨƚĲƖШƖĲŊŔƚƣƖċƣŔŸŰƚШċŰĬШĲŰŉŸƖĦĲШċĬůŔŰŔƚƣƖċƣŔƻĲШċƓƓƖŸƻċũЯШƣőĲШƚǃƚƣĲůШŔŰĦũƨĬĲƚШċШ

ƻĲƖŔǯĦċƣŔŸŰШĲůċŔũШǰŸƽШƓŸƽĲƖĲĬШĤǃШ ŸĬĲůċŔũĲƖЮШìőĲŰШċШŰĲƽШƨƚĲƖШƖĲŊŔƚƣĲƖƚЯШƣőĲШƚǃƚƣĲůШ

ŊĲŰĲƖċƣĲƚШċШƨŰŔƕƨĲШƣŸťĲŰШċŰĬШĲǂƓŔƖċƣŔŸŰШƣŔůĲƚƣċůƓЮШ ŰШĲůċŔũШŔƚШƚĲŰƣШƣŸШƣőĲШċĬůŔŰШĦŸŰƣċŔŰŔŰŊШċШ

ƚĲĦƨƖĲШƻĲƖŔǯĦċƣŔŸŰШũŔŰťЯШũŔťĲа 

őƣƣƓƚаооċƓŔЮőĲċũƣőƚĲƖƻŔĦĲЮĦũŔĦťоċƓŔоċĬůŔŰоƻĲƖŔŉǃоаƨƚĲƖfĬоаƣŸťĲŰ 

ÑőŔƚШŔƚШőċŰĬũĲĬШĤǃШƣőĲШƚĲŰĬEůċŔũыьШŉƨŰĦƣŔŸŰШŔŰШƣőĲШĦŸŰǯŊоĲůċŔũЮŢƚШǯũĲШċƚШƚĲĲŰШŔŰШŔŰШǯŊƨƖĲШΥΟЮШ

§ŰĦĲШƣőĲШċĬůŔŰШĦũŔĦťƚШƣőĲШũŔŰťЯШƣőĲШĤċĦťĲŰĬШůċƖťƚШƣőĲШƨƚĲƖШċƚШŔƚéĲƖŔǯĲĬШӀШƣƖƨĲШŔŉШƣőĲШƣŸťĲŰШŔƚШ

ƻċũŔĬШċŰĬШőċƚШŰŸƣШĲǂƓŔƖĲĬЮ 

 
[ŔŊƨƖĲЮΫΦЮÉĲŰĬЮEůċŔũЮ[ƨŰĦƣŔŸŰ 

https://api.health-service.click/api/admin/verify/:userId/:token


ΝΞΝ 
 

ÑŸŊĲƣőĲƖЯШƣőŔƚШĬƨċũШƚǃƚƣĲůШŸŉШƖĲċũƣŔůĲШċũĲƖƣƚШċŰĬШĲůċŔũШĤċƚĲĬШƽŸƖťǰŸƽШĦŸŰƣƖŸũШƚƣƖĲŰŊƣőĲŰƚШĤŸƣőШ

ƨƚĲƖШŔŰƣĲƖċĦƣŔƻŔƣǃШċŰĬШċĬůŔŰŔƚƣƖċƣŔƻĲШŸƻĲƖƚŔŊőƣЮШÑőĲƚĲШŉĲċƣƨƖĲƚШċƖĲШƓċƖƣŔĦƨũċƖũǃШƻŔƣċũШŔŰШůĲĬŔĦċũШ

ƚŸŉƣƽċƖĲЯШƽőĲƖĲШƚĲĦƨƖĲЯШƣŔůĲũǃЯШċŰĬШƣƖċĦĲċĤũĲШĦŸůůƨŰŔĦċƣŔŸŰШĦċŰШőċƻĲШċШƖĲċũШŔůƓċĦƣШŸŰШƓċƣŔĲŰƣШ

ƚċŉĲƣǃШċŰĬШƚǃƚƣĲůШƖĲũŔċĤŔũŔƣǃЮ 

ΨдΩдΤдΫЮ?ċƣċЮÉĲĲĬŔŰŊЮƽŔƣőЮcÂÅЮƻĲƖŔǯĲĬЮ~ĲĬŔĦċƣŔŸŰЮ Âf 

ÂƨƣШŔŰШƓũċĦĲШċШĬċƣċШƚĲĲĬŔŰŊШƓƖŸĦĲƚƚШƣőċƣШŔůƓŸƖƣƚШċƨƣőŸƖŔƚĲĬШůĲĬŔĦċƣŔŸŰƚШŉƖŸůШċШƖĲũŔċĤũĲШƚŸƨƖĦĲШ

ċŰĬШǯũũƚШƣőĲШůĲĬŔĦċƣŔŸŰƚШůŸĬĲũШĬċƣċĤċƚĲШŉŸƖШƣĲƚƣŔŰŊШċŰĬШĬĲƻĲũŸƓůĲŰƣШŔŰШŸƖĬĲƖШƣŸШŊƨċƖċŰƣĲĲШƣőċƣШ

ƣőĲШÉĲĦƨƖĲШÂƖĲƚĦƖŔƓƣŔŸŰШÉǃƚƣĲůШŔƚШĤċƚĲĬШŸŰШƚƣƖƨĦƣƨƖĲĬЯШċƨƣőĲŰƣŔĦЯШċŰĬШőĲċũƣőĦċƖĲШĦŸůƓũŔċŰƣШ

ĬċƣċЮ 

 

fůƓŸƖƣŔŰŊШcÂÅШéĲƖŔǯĲĬШ~ĲĬŔĦċƣŔŸŰƚШ 

ÖƚĲĬШċŰШŸƓĲŰШĬċƣċШñ~xШǯũĲШƓƖŸƻŔĬĲĬШĤǃШƣőĲШcĲċũƣőШÂƖŸĬƨĦƣƚШÅĲŊƨũċƣŸƖǃШ ƨƣőŸƖŔƣǃШыcÂÅ ьШ

ƣőƖŸƨŊőШfƖĲũċŰĬƚШĬċƣċЮŊŸƻЮŔĲШƽĲĤƚŔƣĲШċƚШƣőĲШƓƖŔůċƖǃШƚŸƨƖĦĲШŸŉШĬċƣċШяcÂÅ ЯШΞΜΞΠѐЮШ ШĦŸůƓũĲƣĲШũŔƚƣШ

ŸŉШċƓƓƖŸƻĲĬШŸƖШƣƖċŰƚŉĲƖШƓĲŰĬŔŰŊШůĲĬŔĦŔŰċũШƓƖŸĬƨĦƣƚШŉŸƖШőƨůċŰШƨƚĲШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőŔƚШĦŸũũĲĦƣŔŸŰЮ 

ÑŸШŔŰƣĲŊƖċƣĲШƣőĲШĬċƣċЯШĬŸƽŰũŸċĬĲĬШƣőĲШñ~xШǯũĲШċŰĬШƓũċĦĲĬШŔƣШŔŰƚŔĬĲШƣőĲШůĲĬŔĦċƣŔŸŰ?ċƣċоШŉŸũĬĲƖЮШ

ìƖŸƣĲШċШƚĦƖŔƓƣШƨƚŔŰŊШǂůũΞŢƚШƣŸШƓċƖƚĲƖШċŰĬШĲǂƣƖċĦƣШƣőĲШñ~xШĬċƣċШŔŰƣŸШƨƚċĤũĲШsÉ§ ЮШEċĦőШƓƖŸĬƨĦƣШ

ƽċƚШƣƖċŰƚŉŸƖůĲĬШƣŸШĲǂƣƖċĦƣШƣőĲШŉŸũũŸƽŔŰŊШǯĲũĬƚа 

¶ ÂƖŸĬƨĦƣ ċůĲШыƚƣŸƖĲĬШċƚШŰċůĲь 

¶ ĦƣŔƻĲШÉƨĤƚƣċŰĦĲƚ 

¶ ?ƖƨŊШf?ÂuШыƨƚĲĬШċƚШƣőĲШƓƖŸĬƨĦƣƚШƨŰŔƕƨĲШf?ь 

¶ Ñ9ШĦŸĬĲƚШċŰĬШÅŸƨƣĲ§ŉ ĬůŔŰŔƚƣƖċƣŔŸŰ 



ΝΞΞ 
 

 
[ŔŊƨƖĲЮΫΧЮ~ĲĬŔĦċƣŔŸŰЮÉĲĲĬŔŰŊ 

 

 

§ŰĦĲШƣƖċŰƚŉŸƖůĲĬЯШƣőŔƚШĬċƣċШƽċƚШƚċƻĲĬШƣŸШƣőĲШ~ŸŰŊŸ?7ШĦŸũũĲĦƣŔŸŰШƻŔċШƣőĲШ~ĲĬŔĦċƣŔŸŰШůŸĬĲũШ

ƨƚŔŰŊШŔŰƚĲƖƣ~ċŰǃыьЮÑőŔƚШċƓƓƖŸċĦőШĲŰƚƨƖĲƚШƣőċƣШċũũШůĲĬŔĦċƣŔŸŰƚШċƻċŔũċĤũĲШƣŸШĬŸĦƣŸƖƚШċŰĬШ

ƓőċƖůċĦŔƚƣƚШĬƨƖŔŰŊШĬĲƻĲũŸƓůĲŰƣШċƖĲШƖĲċũЯШƣƖċĦĲċĤũĲШƓƖŸĬƨĦƣƚШċƓƓƖŸƻĲĬШĤǃШŰċƣŔŸŰċũШőĲċũƣőĦċƖĲШ

ċƨƣőŸƖŔƣŔĲƚЮ 

ΡЮΣЮΞШ[ƖŸŰƣĲŰĬ 

ΨдΩдΥдΤЮÂƖŸŢĲĦƣЮÉƣƖƨĦƣƨƖĲЮċŰĬЮfŰŔƣŔċũЮÉĲƣƨƓ 

ÑőĲШŉƖŸŰƣĲŰĬШŸŉШƣőĲШƓƖŸŢĲĦƣШĦŸůƓƖŔƚĲƚШŸŉШéŔƣĲЯШċШŉċƚƣШůŸĬĲƖŰШĤƨŔũĬШƣŸŸũШŸƓƣŔůŔƚĲĬШŉŸƖШ

ƓĲƖŉŸƖůċŰĦĲЮШÑőĲШƣĲĦőШƚƣċĦťШŔŰĦũƨĬĲƚШÅĲċĦƣШŉŸƖШĤƨŔũĬŔŰŊШƣőĲШƨƚĲƖШŔŰƣĲƖŉċĦĲЯШÑǃƓĲÉĦƖŔƓƣШŉŸƖШƚƣċƣŔĦШ

ƣǃƓŔŰŊЯШƚőċĬĦŰоƨŔЯШÑċŰƚƣċĦťШƕƨĲƖǃШŉŸƖШĲǭŔĦŔĲŰƣШĬċƣċШŉĲƣĦőŔŰŊШċŰĬШÑċŰƚƣċĦťШƖŸƨƣĲƖШŉŸƖШĦũŔĲŰƣрƚŔĬĲШ

ƖŸƨƣŔŰŊЮ 



ΝΞΟ 
 

 
[ŔŊƨƖĲЮΫΨЮ[ƖŸŰƣĲŰĬЮÂƖŸŢĲĦƣЮÉƣƖƨĦƣƨƖĲ 

 

ÂƖŸŢĲĦƣШÉƣƖƨĦƣƨƖĲ 

ÑŸШƚŔůƓũŔŉǃШĦŸĬĲШċŰĬШƚĲƓċƖċƣĲШĦŸŰĦĲƖŰƚЯШƣőĲШƓƖŸŢĲĦƣШƨƚĲƚШůŸĬƨũċƖШċŰĬШƚĦċũċĤũĲШŉŸũĬĲƖƚЮШ

fůƓŸƖƣċŰƣШŉŸũĬĲƖƚШċŰĬШǯũĲƚа 

¶ ƚƖĦоаШ~ċŔŰШƚŸƨƖĦĲШŉŸũĬĲƖШĦŸŰƣċŔŰŔŰŊШƣőĲШċƓƓũŔĦċƣŔŸŰѣƚШũŸŊŔĦЮ 

o ċƓƓоаШ9ŸŰƣċŔŰƚШŊũŸĤċũШƓƖŸƻŔĬĲƖƚШċŰĬШũċǃŸƨƣрƖĲũċƣĲĬШĦŸŰǯŊƨƖċƣŔŸŰЮ 

o ĦŸůƓŸŰĲŰƣƚоаШÅĲƨƚċĤũĲШÖfШĦŸůƓŸŰĲŰƣƚЮ 

o ĦŸũƨůŰƚоаШ9ŸŰǯŊƨƖċƣŔŸŰШŉŸƖШĬċƣċШƣċĤũĲƚШыĲЮŊЮЯШƓċƣŔĲŰƣШũŔƚƣƚЯШƓƖĲƚĦƖŔƓƣŔŸŰƚьЮ 

o ĦŸŰƣĲǂƣƚоаШÅĲċĦƣШĦŸŰƣĲǂƣШƓƖŸƻŔĬĲƖƚШŉŸƖШƚőċƖĲĬШƚƣċƣĲЮ 



ΝΞΠ 
 

o őĲũƓĲƖƚоаШÖƣŔũŔƣǃШŉƨŰĦƣŔŸŰƚШƨƚĲĬШċĦƖŸƚƚШƣőĲШċƓƓЮ 

o őŸŸťƚоаШ9ƨƚƣŸůШÅĲċĦƣШőŸŸťƚЮ 

o ũŔĤоаШÉőċƖĲĬШũŔĤƖċƖŔĲƚШƚƨĦőШċƚШ ÂfШĦũŔĲŰƣƚЮ 

o ƖŸƨƣĲƚоаШÅŸƨƣĲШĬĲǯŰŔƣŔŸŰƚШċŰĬШƓċŊĲШĦŸůƓŸŰĲŰƣƚЯШċũŔŊŰĲĬШƽŔƣőШÑċŰÉƣċĦťШÅŸƨƣĲƖЮ 

o ƣǃƓĲƚоаШÑǃƓĲÉĦƖŔƓƣШƣǃƓĲШĬĲǯŰŔƣŔŸŰƚШċŰĬШŔŰƣĲƖŉċĦĲƚЮ 

o ƻċũŔĬċƣŔŸŰƚоаШüŸĬШƚĦőĲůċƚШŉŸƖШŉŸƖůШƻċũŔĬċƣŔŸŰЮ 

o ƓƓЮƣƚǂаШÑőĲШƖŸŸƣШĦŸůƓŸŰĲŰƣШƽőĲƖĲШƣőĲШċƓƓШŔƚШŔŰŔƣŔċũŔǍĲĬЮ 

o ůċŔŰЮƣƚǂаШEŰƣƖǃШƓŸŔŰƣШƽőĲƖĲШƣőĲШċƓƓШŔƚШůŸƨŰƣĲĬШƣŸШƣőĲШ?§~Ю 

¶ ƓƨĤũŔĦоаШÉƣċƣŔĦШǯũĲƚШũŔťĲШŉċƻŔĦŸŰШċŰĬШŔŰĬĲǂЮőƣůũЮ 

¶ ƣĲƚƣƚоаШEŰĬрƣŸрĲŰĬШċŰĬШƨŰŔƣШƣĲƚƣƚЯШŔŰĦũƨĬŔŰŊШÂũċǃƽƖŔŊőƣШƣĲƚƣШƖĲƚƨũƣƚЮ 

¶ ƻŔƣĲрĲŰƻЮĬЮƣƚаШÑǃƓĲШĬĲǯŰŔƣŔŸŰƚШŉŸƖШéŔƣĲѣƚШĲŰƻŔƖŸŰůĲŰƣШƻċƖŔċĤũĲƚЮ 

 

9ŸĬĲШÄƨċũŔƣǃ 

¶ ÂƖĲƣƣŔĲƖаШЮƓƖĲƣƣŔĲƖƖĦШŉŸƖůċƣƚШĦŸĬĲШċƨƣŸůċƣŔĦċũũǃЮ 

¶ EÉxŔŰƣаШ9ƨƚƣŸůШƚĲƣƨƓШыĲƚũŔŰƣЮĦŸŰǯŊЮŢƚьШĲŰƚƨƖĲƚШĦŸĬĲШůĲĲƣƚШũŔŰƣŔŰŊШƚƣċŰĬċƖĬƚШċŰĬШ

ĦŸŰƻĲŰƣŔŸŰƚЮ 

¶ cƨƚťǃаШ]ŔƣШőŸŸťШůċŰċŊĲƖШŔŰШЮőƨƚťǃоЮШxŔŰƣŔŰŊШċŰĬШŉŸƖůċƣƣŔŰŊШċƖĲШċƨƣŸůċƣĲĬШƻŔċШƓƖĲр

ĦŸůůŔƣШőŸŸťƚЮ 

¶ xŔŰƣрÉƣċŊĲĬаШfůƓƖŸƻĲĬШĦŸůůŔƣШĲǭŔĦŔĲŰĦǃШĤǃШŸŰũǃШũŔŰƣŔŰŊШċŰĬШŉŸƖůċƣƣŔŰŊШƚƣċŊĲĬШǯũĲƚШƽŔƣőШ

cƨƚťǃЮ 

¶ ÂũċǃƽƖŔŊőƣрƖĲƓŸƖƣоШƚƣŸƖĲƚШĲŰĬрƣŸрĲŰĬШƣĲƚƣŔŰŊШǯŰĬŔŰŊƚЮ 

¶ 9ŸůůŔƣũŔŰƣаШůŸŰŔƣŸƖƚШĦŸůůŔƣШůĲƚƚċŊĲƚШŉŸƖШĦŸŰƚŔƚƣĲŰĦǃШċŰĬШƚŔŊŰŔǯĦċŰĦĲЮ 

¶ ÉŸŰċƖÄƨĤĲШfŰƣĲŊƖċƣŔŸŰаШÉŸŰċƖрƓƖŸŢĲĦƣЮƓƖŸƓĲƖƣŔĲƚШƚĲƣƚШƨƓШĦŸŰƣŔŰƨŸƨƚШĦŸĬĲШƕƨċũŔƣǃШ

ċŰċũǃƚŔƚЮ 

 

 

 

 

 

 

 

 



ΝΞΡ 
 

ΨдΩдΥдΥЮ9ŸůƓŸŰĲŰƣЮĤċƚĲĬЮƖĦőŔƣĲĦƣƨƖĲ 

ÂőċƖůċxŔŰťѣƚШŉƖŸŰƣĲŰĬШƨƚĲƚШÅĲċĦƣƚШĦŸůƓŸŰĲŰƣрĤċƚĲĬШċƖĦőŔƣĲĦƣƨƖĲЮШ~ŸĬƨũċƖŔƣǃШŔůƓƖŸƻĲƚШ

ƖĲƨƚċĤŔũŔƣǃЯШůċŔŰƣċŔŰċĤŔũŔƣǃЯШċŰĬШĦŸŰĦĲƖŰШƚĲƓċƖċƣŔŸŰЮШEċĦőШĦŸůƓŸŰĲŰƣШőċŰĬũĲƚШŔƣƚШŸƽŰШũŸŊŔĦШċŰĬШ

ƓƖĲƚĲŰƣċƣŔŸŰЯШůċťŔŰŊШƚĦċũŔŰŊШċŰĬШƨƓĬċƣŔŰŊШƚƣƖċŔŊőƣŉŸƖƽċƖĬЮ 

 
[ŔŊƨƖĲЮΫΩЮÖfЮ9ŸůƓŸŰĲŰƣƚ 

ÖfШ9ŸůƓŸŰĲŰƣƚШċŰĬШÉőċƖĲĬШÉƣƖƨĦƣƨƖĲ 

ÑőĲШĦŸůƓŸŰĲŰƣƚоШĬŔƖĲĦƣŸƖǃШőċƚШƚƨĤŉŸũĬĲƖƚШŉŸƖШƨŔоЯШŉŸƖůƚоЯШċŰĬШŰċƻŔŊċƣŔŸŰШыŰċƻрůċŔŰЮƣƚǂЯШŰċƻр

ƨƚĲƖЮƣƚǂьЮШÑőĲƚĲШĦŸŰƣċŔŰĲĬШĤƨƣƣŸŰƚЯШŔŰƓƨƣƚЯШůŸĬċũƚЯШĬƖŸƓĬŸƽŰƚЯШƣŸŸũƣŔƓƚЯШċŰĬШũċǃŸƨƣШĦŸŰƣċŔŰĲƖƚЮ 



ΝΞΣ 
 

~ŸƚƣШÖfШƓƖŔůŔƣŔƻĲƚШƨƚĲШƣőĲШƚőċĬĦŰоƨŔШĦŸůƓŸŰĲŰƣШƚǃƚƣĲůЯШƽőŔĦőШŔŰĦũƨĬĲƚШÅċĬŔǂШÖfШŉŸƖШ

ċĦĦĲƚƚŔĤŔũŔƣǃШċŰĬШċũũŸƽƚШÑċŔũƽŔŰĬШ9ÉÉШĦőċŰŊĲƚЮШÑőĲШċƓƓШƨƚĲƚШƖĲƨƚċĤũĲШĦŸůƓŸŰĲŰƣƚШƚƨĦőШċƚШ

Ӄ7ƨƣƣŸŰШоӂЯШӃ?ŔċũŸŊШоӂЯШӃÉĲũĲĦƣШоӂЯШċŰĬШӃÑċĤũĲШоӂШƣŸШůċŔŰƣċŔŰШċШĦŸŰƚŔƚƣĲŰƣШĬĲƚŔŊŰШũċŰŊƨċŊĲЮ 

 

xċǃŸƨƣШ ƖĦőŔƣĲĦƣƨƖĲШċŰĬШÉŔĬĲĤċƖШ ċƻŔŊċƣŔŸŰ 

ÂőċƖůċxŔŰťѣƚШƓĲƖƚŔƚƣĲŰƣШũċǃŸƨƣШőċƚШċШƖĲƚƓŸŰƚŔƻĲШƚŔĬĲĤċƖШŉŸƖШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚЮШÑőĲШ

ũċǃŸƨƣШŔŰШххƖŸŸƣЮƣƚǂШĦŸŰĬŔƣŔŸŰċũũǃШƖĲŰĬĲƖƚШŰċƻŔŊċƣŔŸŰШĤċƚĲĬШŸŰШƣőĲШĦƨƖƖĲŰƣШƖŸƨƣĲа 

ÑőĲШƚŔĬĲĤċƖШŔƣƚĲũŉШыċƓƓрƚŔĬĲĤċƖЮƣƚǂьШŔƚШĦŸůƓŸƚĲĬШƨƚŔŰŊШƚƣƖƨĦƣƨƖĲĬШũċǃŸƨƣШƓƖŔůŔƣŔƻĲƚШ

ыÉŔĬĲĤċƖcĲċĬĲƖЯШÉŔĬĲĤċƖ9ŸŰƣĲŰƣЯШÉŔĬĲĤċƖ[ŸŸƣĲƖьШċŰĬШŔŰƣĲŊƖċƣĲƚШĦŸŰƣĲǂƣƨċũШƖŸũĲрĦőĲĦťƚШƻŔċШ

ƨƣő9ŸŰƣĲǂƣа 

 
[ŔŊƨƖĲЮΫΪЮ9ŸŰĬŔƣŔŸŰċũЮÅĲŰĬĲƖŔŰŊ 

ÑőŔƚШůŸĬƨũċƖШċƖĦőŔƣĲĦƣƨƖĲШƚőŸƽƚШƓőċƖůċĦŔƚƣƚШċŰĬШĬŸĦƣŸƖƚШŸŰũǃШƽŸƖťǰŸƽрƖĲũĲƻċŰƣШÖfЮШ?ŸĦƣŸƖƚШ

ċƖĲШċũƚŸШĦŸŰĬŔƣŔŸŰċũũǃШŸǭĲƖĲĬШċШÄƨŔĦťШÂƖĲƚĦƖŔƓƣŔŸŰШĤƨƣƣŸŰШŉŸƖШŉċƚƣШƓƖĲƚĦƖŔƓƣŔŸŰШĦƖĲċƣŔŸŰЮ 

?ċƣċШƣċĤũĲШĦŸůƓŸŰĲŰƣ 

ÂőċƖůċxŔŰťѣƚШƖŸĤƨƚƣШ?ċƣċÑċĤũĲШĦŸůƓŸŰĲŰƣЯШĬĲƚŔŊŰĲĬШƽŔƣőШÑċŰÉƣċĦťШÑċĤũĲШƻΥШŔƚШƖĲƨƚċĤũĲЮШÑőŔƚШ

ĦŸůƓŸŰĲŰƣШƓŸƽĲƖƚШůŸƚƣШƣċĤƨũċƖШƻŔĲƽƚа 

¶ ÂƖĲƚĦƖŔƓƣŔŸŰШũŔƚƣƚ 

¶ ƓƓŸŔŰƣůĲŰƣШƚĦőĲĬƨũĲƚ 

¶ ÂċƣŔĲŰƣШĬŔƖĲĦƣŸƖŔĲƚ 

[ĲċƣƨƖĲƚШfŰĦũƨĬĲа 

¶ ÉŸƖƣŔŰŊЯШƓċŊŔŰċƣŔŸŰЯШǯũƣĲƖŔŰŊЮ 

¶ ÉĲũĲĦƣШƖŸƽЯШĲĬŔƣШċŰĬШĬĲũĲƣĲШŔŰũŔŰĲЮ 

¶ ~ŸĤŔũĲрƖĲƚƓŸŰƚŔƻĲШũċǃŸƨƣШċŰĬШĦŸŰƣƖŸũƚЮ 

 



ΝΞΤ 
 

 
[ŔŊƨƖĲЮΫΫЮfŰũŔŰĲЮÅŸƽЮ ĦƣŔŸŰƚ 

ΨдΩдΥдΦЮÅŸƨƣŔŰŊЮċŰĬЮ ċƻŔŊċƣŔŸŰ 

ÑőĲШůŸĬĲƖŰЯШǯũĲрĤċƚĲĬШƖŸƨƣŔŰŊШƚǃƚƣĲůШċƣШÂőċƖůċxŔŰťШƨƚĲƚШÑċŰÉƣċĦťШÅŸƨƣĲƖЯШċШƣǃƓĲрƚċŉĲШċŰĬШ

ƻĲƖƚċƣŔũĲШÅĲċĦƣШƖŸƨƣŔŰŊШƚŸũƨƣŔŸŰЮШÉĲƓċƖċƣĲĬШĦŸŰĦĲƖŰƚЯШƖŸũĲрĤċƚĲĬШċĦĦĲƚƚШĦŸŰƣƖŸũЯШċŰĬШĬĲĲƓШ

ũŔŰťŔŰŊШŉŸƖШƓƖĲƚĦƖŔƓƣŔŸŰƚЯШƓċƣŔĲŰƣƚЯШċŰĬШċƓƓŸŔŰƣůĲŰƣƚШċƖĲШĤƨŔũƣШŔŰƣŸШƣőĲШƖŸƨƣŔŰŊШċƖĦőŔƣĲĦƣƨƖĲЮ 

 

ÅŸƨƣŔŰŊШÉƣƖƨĦƣƨƖĲ 

ÑőĲШƚƖĦоƖŸƨƣĲƚоШĬŔƖĲĦƣŸƖǃШĦŸŰƣċŔŰƚШŉƖŸŰƣĲŰĬШƖŸƨƣŔŰŊШĦŸŰǯŊƨƖċƣŔŸŰЮШÑőĲШŉŸũĬĲƖШƚƣƖƨĦƣƨƖĲШůċƣĦőĲƚШ

ƣőĲШċƓƓũŔĦċƣŔŸŰШÖÅxЯШŔůƓƖŸƻŔŰŊШůċŔŰƣċŔŰċĤŔũŔƣǃШċŰĬШĬĲƻĲũŸƓĲƖШĲǂƓĲƖŔĲŰĦĲЮ 

 
[ŔŊƨƖĲЮΫάЮÅŸƨƣĲƚ 



ΝΞΥ 
 

ÑőŔƚШƚƣƖƨĦƣƨƖĲШũĲƻĲƖċŊĲƚШĬǃŰċůŔĦШƖŸƨƣĲШƚĲŊůĲŰƣƚШыĲЮŊЮЯШҘƓƖĲƚĦƖŔƓƣŔŸŰfĬьШƣŸШőċŰĬũĲШ9ÅÖ?Ш

ŸƓĲƖċƣŔŸŰƚШŉŸƖШƚƓĲĦŔǯĦШƖĲƚŸƨƖĦĲƚЮ 

 

ÅŸŸƣШxċǃŸƨƣШċŰĬШ9ŸŰĬŔƣŔŸŰċũШÅĲŰĬĲƖŔŰŊ 

ххƖŸŸƣЮƣƚǂШŔƚШƣőĲШċƓƓũŔĦċƣŔŸŰѣƚШƣŸƓШũċǃŸƨƣЮШfƣШƖĲŰĬĲƖƚШĦőŔũĬШƖŸƨƣĲƚШƨƚŔŰŊШÑċŰÉƣċĦťШÅŸƨƣĲƖѣƚШ§ƨƣũĲƣШ

ĦŸůƓŸŰĲŰƣШċŰĬШĬǃŰċůŔĦċũũǃШĬĲĦŔĬĲƚШƽőĲƣőĲƖШƣŸШƓƖĲƚĲŰƣШƣőĲШĬċƚőĤŸċƖĬШũċǃŸƨƣШĤċƚĲĬШŸŰШƣőĲШ

ÖÅxЮ 

 
[ŔŊƨƖĲЮάΣЮыыƖŸŸƣЮxċǃŸƨƣ 

fŉШƣőĲШƨƚĲƖШŔƚШŔŰШƣőĲШоĬċƚőĤŸċƖĬШƖŸƨƣĲШŔƣШƽŔũũШƖĲŰĬĲƖШ 

¶ ƓƓÉŔĬĲĤċƖаШƖŸũĲрĤċƚĲĬШŰċƻŔŊċƣŔŸŰШƚŔĬĲĤċƖ 

¶ ÉŔƣĲcĲċĬĲƖаШőĲċĬĲƖШƽŔƣőШĦŸŰƣƖŸũƚШŉŸƖШƣőĲШƨƚĲƖ 

¶ ÉŔĬĲĤċƖfŰƚĲƣаШ~ċŔŰШĦŸŰƣĲŰƣШĦŸŰƣċŔŰĲƖШŉŸƖШƣőĲШĬċƚőĤŸċƖĬШƖŸƨƣĲƚ 

§ƖШĲũƚĲШŔƣШƽŔũũШƖĲŰĬĲƖШƣőĲШƓƨĤũŔĦШƓċŊĲƚШũŔťĲШxŸŊŔŰЯШÅĲŊŔƚƣĲƖЯШċŰĬШ~[ ШÉĲƣƨƓШƽŔƣőШċШƚŔůƓũĲƖШũċǃŸƨƣЮ 



ΝΞΦ 
 

 
[ŔŊƨƖĲЮάΤЮÂƨĤũŔĦЮxŸŊŔŰЮÂċŊĲ 

?ċƚőĤŸċƖĬШ§ƻĲƖƻŔĲƽШÂċŊĲ 

ÑőĲШĬċƚőĤŸċƖĬШőŸůĲШƓċŊĲШыоĬċƚőĤŸċƖĬоŔŰĬĲǂЮƣƚǂьШƚĲƖƻĲƚШċƚШƣőĲШůċŔŰШũċŰĬŔŰŊШƓċŊĲШŉŸƖШ

ċƨƣőĲŰƣŔĦċƣĲĬШƨƚĲƖƚЮШfƣШŔƚШőŔŊőũǃШĬǃŰċůŔĦШċŰĬШƖŸũĲШċƽċƖĲЮ 

¶ [ĲƣĦőĲƚШċũũШƓƖĲƚĦƖŔƓƣŔŸŰƚШƨƚŔŰŊШċШĦƨƚƣŸůШőŸŸťШƨƚĲÂƖĲƚĦƖŔƓƣŔŸŰƚШƓŸƽĲƖĲĬШĤǃШÑċŰÉƣċĦťШ

ÄƨĲƖǃШŉŸƖШƚĲƖƻĲƖШƚƣċƣĲШůċŰċŊĲůĲŰƣЮ 

¶ [ŔũƣĲƖƚШƓƖĲƚĦƖŔƓƣŔŸŰƚШĤċƚĲĬШŸŰШƣőĲШũŸŊŊĲĬрŔŰШƨƚĲƖѣƚШƖŸũĲШы?ŸĦƣŸƖШŸƖШÂőċƖůċĦŔƚƣьШƨƚŔŰŊШ

ƨƣő9ŸŰƣĲǂƣЮ 

¶ ÅĲŰĬĲƖƚШċШƖĲƨƚċĤũĲШ?ċƣċÑċĤũĲШĦŸůƓŸŰĲŰƣШƽŔƣőШĦŸũƨůŰШƚŸƖƣŔŰŊЯШǯũƣĲƖŔŰŊШĤǃШƓċƣŔĲŰƣШ

ŰċůĲЯШƖŸƽШƚĲũĲĦƣŔŸŰЯШċŰĬШƖŸƽШċĦƣŔŸŰШĤƨƣƣŸŰƚШŉŸƖШƓƖĲƚĦƖŔƓƣŔŸŰƚЮ 

¶ ?ĲũĲƣĲƚШƓƖĲƚĦƖŔƓƣŔŸŰƚШƽŔƣőШŸƓƣŔůŔƚƣŔĦШÖfШŉĲĲĬĤċĦťШƨƚŔŰŊШƨƚĲ~ƨƣċƣŔŸŰЮ 

 



ΝΟΜ 
 

[ŔŊƨƖĲЮάΥЮ?ċƚőĤŸċƖĬЮ?ĲũĲƣĲЮ~ƨƣċƣŔŸŰ 

ΨдΩдΥдΧЮ[ŸƖůЮcċŰĬũŔŰŊЮċŰĬЮéċũŔĬċƣŔŸŰ 

[ŸƖůШőċŰĬũŔŰŊШŔƚШĦƖƨĦŔċũШƣŸШÂőċƖůċxŔŰťЯШĲƚƓĲĦŔċũũǃШŉŸƖШƓƖĲƚĦƖŔƓƣŔŸŰШĦƖĲċƣŔŸŰШċŰĬШĲĬŔƣŔŰŊЮШÑőĲШ

ŉƖŸŰƣĲŰĬШƨƚĲƚШƣƽŸШƚƣƖŸŰŊШũŔĤƖċƖŔĲƚШƣŸШƓƖŸƻŔĬĲШċШƚůŸŸƣőЯШƨƚĲƖрŉƖŔĲŰĬũǃЯШċŰĬШƖŸĤƨƚƣШŉŸƖůШ

ĲǂƓĲƖŔĲŰĦĲа 

¶ ~ċŰċŊĲШŉŸƖůШƚƣċƣĲШƽŔƣőШƖĲċĦƣрőŸŸťрŉŸƖůЮ 

¶ üŸĬШŉŸƖШƚĦőĲůċрĤċƚĲĬШƻċũŔĬċƣŔŸŰЮ 

ÑőŔƚШƚŸũƨƣŔŸŰШůċŰċŊĲƚШĦŸůƓũŔĦċƣĲĬШŉŸƖůƚШƽŔƣőШĬǃŰċůŔĦШǯĲũĬƚШċƣШőŔŊőШƚĦċũĲШƽŔƣőШŊŸŸĬШ

ƓĲƖŉŸƖůċŰĦĲШċŰĬШƻċũŔĬċƣŔŸŰШċĦĦƨƖċĦǃЮ 

 

[ŸƖůШ~ċŰċŊĲůĲŰƣШƽŔƣőШÅĲċĦƣШcŸŸťШ[ŸƖůа 

ÅĲċĦƣШcŸŸťШ[ŸƖůШŔƚШƨƣŔũŔǍĲĬШƽŔĬĲũǃШƣőƖŸƨŊőŸƨƣШƣőĲШċƓƓũŔĦċƣŔŸŰШƣŸШĲǭŔĦŔĲŰƣũǃШőċŰĬũĲШŉŸƖůШƚƣċƣĲШ

ƽŔƣőШůŔŰŔůċũШƖĲрƖĲŰĬĲƖƚЮШfƣШŸǭĲƖƚа 

¶ fŰƣĲŊƖċƣŔŸŰШƽŔƣőШĦŸŰƣƖŸũũĲĬШĦŸůƓŸŰĲŰƣƚШŔƚШƚŔůƓũĲЮ 

¶ 7ƨŔũƣрŔŰШĲƖƖŸƖШőċŰĬũŔŰŊЮ 

¶ EŰőċŰĦĲĬШƓĲƖŉŸƖůċŰĦĲШŉŸƖШũċƖŊĲШŸƖШĬǃŰċůŔĦШŉŸƖůƚЮ 

 
[ŔŊƨƖĲЮάΦЮÅĲċĦƣЮcŸŸťЮ[ŸƖůЮÖƚċŊĲ 

[ĲċƣƨƖĲƚШŔŰĦũƨĬĲа 

¶ [ŔĲũĬШÅĲŊŔƚƣƖċƣŔŸŰЮ 

¶ 9ŸŰƣƖŸũũĲĬШfŰƓƨƣƚШŉŸƖШĦƨƚƣŸůШĦŸůƓŸŰĲŰƣƚШũŔťĲШÉĲũĲĦƣЮ 



ΝΟΝ 
 

¶ ?ǃŰċůŔĦШǯĲũĬƚШƨƚŔŰŊШƨƚĲ[ŔĲũĬ ƖƖċǃШŉŸƖШċĬĬŔŰŊоƖĲůŸƻŔŰŊШƓƖĲƚĦƖŔƓƣŔŸŰШŔƣĲůƚЮ 

ÉĦőĲůċШéċũŔĬċƣŔŸŰШƨƚŔŰŊШüŸĬ 

üŸĬШĬĲǯŰĲƚШƚƣƖŔĦƣШŉŸƖůШĬċƣċШƚĦőĲůċƚШƣŸШĦőĲĦťШƨƚĲƖШŔŰƓƨƣШċŊċŔŰƚƣШĲƚƣċĤũŔƚőĲĬШƖƨũĲƚЮ 

ÂƖĲƚĦƖŔƓƣŔŸŰШŔƣĲůШƻċũŔĬċƣŔŸŰШĲǂċůƓũĲа 

 
[ŔŊƨƖĲЮάΧЮüŸĬЮéċũŔĬċƣŔŸŰЮÉĦőĲůċ 

?ǃŰċůŔĦШÂƖĲƚĦƖŔƓƣŔŸŰШ[ŸƖůШ?ĲƚŔŊŰ 

ÑőĲШ9ƖĲċƣĲÂƖĲƚĦƖŔƓƣŔŸŰ[ŸƖůШŔƚШċШƖĲƨƚċĤũĲШŉŸƖůШĦŸůƓŸŰĲŰƣШƣőċƣШċũũŸƽƚШĬŸĦƣŸƖƚШƣŸШĦƖĲċƣĲШ

ƓƖĲƚĦƖŔƓƣŔŸŰƚЮШfƣƚШťĲǃШŉĲċƣƨƖĲƚШŔŰĦũƨĬĲа 

¶ ÂċƣŔĲŰƣШċŰĬШƓőċƖůċĦŔƚƣШƚĲũĲĦƣŔŸŰШƽŔƣőШƣőĲШÉĲũĲĦƣШĦŸůƓŸŰĲŰƣШƽŔƣőШĦŸŰƣƖŸũũĲĬШƻċũƨĲƚ 

¶ ?ǃŰċůŔĦШƓƖĲƚĦƖŔƓƣŔŸŰШŔƣĲůƚШƽŔƣőШƨƚĲ[ŔĲũĬ ƖƖċǃШŉŸƖШċĬĬŔŰŊоƖĲůŸƻŔŰŊШŔƣĲůƚ 

¶ ƚǃŰĦ~ĲĬŔĦċƣŔŸŰÉĲċƖĦőШĦŸůƓŸŰĲŰƣШŉŸƖШŉĲƣĦőŔŰŊШůĲĬŔĦċƣŔŸŰƚШĬǃŰċůŔĦċũũǃ 

¶ EƖƖŸƖШőċŰĬũŔŰŊШƨƚŔŰŊШŔŰũŔŰĲШĲƖƖŸƖШůĲƚƚċŊĲƚШƻŔċШƣőĲШĲƖƖŸƖƚШŉƖŸůШƖĲċĦƣШőŸŸťШŉŸƖůЮ 

 

ƚǃŰĦ~ĲĬŔĦċƣŔŸŰÉĲũĲĦƣШ9ŸůƓŸŰĲŰƣ 

¶ ũũŸƽШƨƚĲƖƚШƣŸШƚĲċƖĦőШŉŸƖШůĲĬŔĦċƣŔŸŰƚШŉƖŸůШƣőĲШĤċĦťĲŰĬШƨƚŔŰŊШċŰШċƚǃŰĦШ ÂfШĦċũũ 

¶ fŰƣĲŊƖċƣĲĬШƖĲċĦƣрőŸŸťрŉŸƖůШƨƚŔŰŊШ9ŸŰƣƖŸũũĲƖШŉŸƖШŉŸƖůШƚƣċƣĲШůċŰċŊĲůĲŰƣ 

¶ ?ĲĤŸƨŰĦĲĬШƚĲċƖĦőШƣŸШƓƖĲƻĲŰƣШ ÂfШƚƓċůůŔŰŊ 

¶ §ŰũǃШƚƣċƖƣƚШƚĲċƖĦőŔŰŊШƽőĲŰШΞҼШĦőċƖċĦƣĲƖƚШőċƻĲШĤĲĲŰШĲŰƣĲƖĲĬ 

¶ ÖƚĲƚШĦƨƚƣŸůШƨƚĲ~ĲĬŔĦċƣŔŸŰÉĲċƖĦőШőŸŸťШƣŸШŉĲƣĦőШůĲĬŔĦċƣŔŸŰШŉƖŸůШƣőĲШĤċĦťĲŰĬ 

¶ ƨƣŸůċƣŔĦċũũǃШƚőŸƽƚШƓƖĲрǯũũĲĬШƚĲũĲĦƣĲĬШůĲĬŔĦċƣŔŸŰШƽőŔĦőШŔƚШƨƚĲŉƨũШŉŸƖШƣőĲШĲĬŔƣШ

ƓƖĲƚĦƖŔƓƣŔŸŰШŉŸƖůШŸƖШĬƨƓũŔĦċƣĲШƓƖĲƚĦƖŔƓƣŔŸŰ 



ΝΟΞ 
 

 
[ŔŊƨƖĲЮάΨЮƚǃŰĦЮ~ĲĬŔĦċƣŔŸŰЮÉĲũĲĦƣ 

ΨдΩдΥдΨЮÉƣċƣĲЮ~ċŰċŊĲůĲŰƣЮċŰĬЮ?ċƣċЮ[ĲƣĦőŔŰŊ 

ÂőċƖůċxŔŰťШůċŰċŊĲƚШƚƣċƣĲШċŰĬШƖĲƣƖŔĲƻĲƚШĬċƣċШƨƚŔŰŊа 

¶ ÑċŰÉƣċĦťШÅĲċĦƣШÄƨĲƖǃ 

¶ ÅĲċĦƣШ9ŸŰƣĲǂƣШ Âf 

¶ 7ƨŔũƣрŔŰШÅĲċĦƣШőŸŸťƚаШƨƚĲÉƣċƣĲЯШƨƚĲEǭĲĦƣЯШƨƚĲ9ŸŰƣĲǂƣ 



ΝΟΟ 
 

ÑőŔƚШċƖĦőŔƣĲĦƣƨƖĲШĲŰŉŸƖĦĲƚШƨƚĲƖШƖŸũĲрĤċƚĲĬШĬċƣċШċĦĦĲƚƚШċŰĬШťĲĲƓƚШƣőĲШŉƖŸŰƣĲŰĬШƖĲċĦƣŔƻĲЯШ

ĲǭŔĦŔĲŰƣЯШċŰĬШŔŰШƚǃŰĦШƽŔƣőШĤċĦťĲŰĬШĬċƣċЮ 

 

ÅĲċĦƣШÄƨĲƖǃШтШÉĲƖƻĲƖШÉƣċƣĲШ~ċŰċŊĲůĲŰƣ 

ÂőċƖůċxŔŰťШůċŰċŊĲƚШƚĲƖƻĲƖШƚƣċƣĲШċĦƖŸƚƚШƣőĲШċƓƓШƽŔƣőШÅĲċĦƣШÄƨĲƖǃЮШÅĲċĦƣШÄƨĲƖǃШŸǭĲƖƚа 

¶ 9ċĦőŔŰŊаШÅĲĬƨĦĲƚШƨŰŰĲĦĲƚƚċƖǃШ ÂfШĦċũũƚЮ 

¶ 7ċĦťŊƖŸƨŰĬШÅĲŉĲƣĦőŔŰŊаШuĲĲƓƚШĬċƣċШŉƖĲƚőШċƨƣŸůċƣŔĦċũũǃЮ 

¶ ~ƨƣċƣŔŸŰШőċŰĬũŔŰŊаШEċƚŔũǃШőċŰĬũĲШĦƖĲċƣĲЯШĬĲũĲƣĲШċŰĬШĲĬŔƣШŸƓĲƖċƣŔŸŰƚ 

¶ ÄƨĲƖǃШfŰƻċũŔĬċƣŔŸŰаШ ƨƣŸůċƣŔĦċũũǃШƖĲŉĲƣĦőШĬċƣċШċŉƣĲƖШċШůƨƣċƣŔŸŰ 

ÖƚĲÂƖĲƚĦƖŔƓƣŔŸŰƚШcŸŸťа 

 
[ŔŊƨƖĲЮάΩЮƨƚĲÂƖĲƚĦƖŔƓƣŔŸŰƚЮcŸŸť 

¶ [ĲƣĦőĲƚШċũũШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰƚШŉƖŸůШƣőĲШĤċĦťĲŰĬ 

¶ ÄƨĲƖǃШŔƚШŸŰũǃШĲŰċĤũĲĬШŔŉШƣőĲШƚƨĲƖШŔƚШũŸŊŊĲĬШŔŰ 

¶ ?ċƣċШŔƚШĦċĦőĲĬШĬǃŰċůŔĦċũũǃ 

¶ ÑőĲШƕƨĲƖǃШĦċŰШĤĲШŔŰƻċũŔĬċƣĲĬШƨƚŔŰŊШƕƨĲƖǃ9ũŔĲŰƣЮŔŰƻċũŔĬċƣĲÄƨĲƖŔĲƚШƣŸШƖĲŉƖĲƚőШĬċƣċШċŉƣĲƖШ

ĦőċŰŊĲƚШƚƨĦőШċƚШĦƖĲċƣĲШŸƖШĲĬŔƣШ 

 

 

 

 

 

 

 

 

 



ΝΟΠ 
 

~ƨƣċƣŔŸŰƚШтШ9ƖĲċƣŔŰŊЯШEĬŔƣŔŰŊШċŰĬШ?ĲũĲƣŔŰŊШ?ċƣċ 

[ŸƖШĬċƣċШůƨƣċƣŔŸŰƚЯШƨƚĲ~ƨƣċƣŔŸŰШŔƚШƨƚĲĬа 

 
[ŔŊƨƖĲЮάΪЮƨƚĲ~ƨƣċƣŔŸŰ 

¶ 9ċũũШ ÂfШŉƨŰĦƣŔŸŰШтШĬĲũĲƣĲÂƖĲƚĦƖŔƓƣŔŸŰ 

¶ §ŰШƚƨĦĦĲƚƚаШƚőŸƽШċШŰŸƣŔǯĦċƣŔŸŰШċŰĬШŔŰƻċũŔĬċƣĲШƣőĲШƓƖĲƚĦƖŔƓƣŔŸŰƚШƕƨĲƖǃШƚŸШÅĲċĦƣШÄƨĲƖǃШ

ƖĲŉĲƣĦőĲƚШƣőĲШũċƣĲƚƣШĬċƣċЮ 

¶ §ŰШĲƖƖŸƖаШÉőŸƽШċŰШĲƖƖŸƖШƣŸċƚƣ 

 

ÂfШxċǃĲƖШтШǂŔŸƚШfŰƣĲŊƖċƣŔŸŰ 

ƓŔЮƣƚШĬĲǯŰĲƚШċũũШ ÂfШŉƨŰĦƣŔŸŰƚШƨƣŔũŔǍŔŰŊШ ǂŔŸƚа 

¶ ШĦĲŰƣƖċũШĤċƚĲÖÅxШċŰĬШƽŔƣő9ƖĲĬĲŰƣŔċũƚШĦŸŰǯŊƨƖċƣŔŸŰЮ 

¶ ÖƚĲШőċŰĬũĲ ƓŔEƖƖŸƖыьШŉŸƖШĦŸŰƚŔƚƣĲŰƣШũŸŊŊŔŰŊЮ 

ШƚċůƓũĲШ ÂfШŉƨŰĦƣŔŸŰа 

 
[ŔŊƨƖĲЮάΫЮ§ÑÂЮ ÂfЮ[ƨŰĦƣŔŸŰ 

 

ÅĲċĦƣШcŸŸťƚШтШxŸĦċũШÉƣċƣĲШ~ċŰċŊĲůĲŰƣ 

ÅĲċĦƣќƚШĤƨŔũƣрŔŰШőŸŸťƚШċƖĲШƨƚĲĬШŉŸƖа 

¶ ƨƚĲÉƣċƣĲаШ~ċŰċŊĲШũŸĦċũШÖfШƚƣċƣĲШыĲЮŊЮЯШƚĲċƖĦőШŔŰƓƨƣЯШŉŸƖůШǯĲũĬƚьЮ 
¶ ƨƚĲEǭĲĦƣаШcċŰĬũĲШƚŔĬĲШĲǭĲĦƣƚШыĲЮŊЮЯШƖĲƚĲƣШŉŸƖůШŸŰШƓƖĲǯũũШĦőċŰŊĲЯШŉĲƣĦőШĬċƣċШŸŰШůŸƨŰƣьЮ 



ΝΟΡ 
 

¶ ƨƚĲ9ŸŰƣĲǂƣаШ ĦĦĲƚƚШŊũŸĤċũШƨƚĲƖШƚƣċƣĲШƻŔċШ ƨƣő9ŸŰƣĲǂƣ 

ΨдΩдΥдΩЮ ƨƣőĲŰƣŔĦċƣŔŸŰЮċŰĬЮÅŸũĲЮĤċƚĲĬЮĦĦĲƚƚЮ9ŸŰƣƖŸũ 

ÂőċƖůċxŔŰťШĲŰŉŸƖĦĲƚШċШƚĲĦƨƖĲШċŰĬШƖŸũĲрċƽċƖĲШŉƖŸŰƣĲŰĬШĲǂƓĲƖŔĲŰĦĲШƣőƖŸƨŊőШċШĦƨƚƣŸůШ

ċƨƣőĲŰƣŔĦċƣŔŸŰШĦŸŰƣĲǂƣШċŰĬШÅĲċĦƣШÄƨĲƖǃрĤċƚĲĬШƨƚĲƖШƚĲƚƚŔŸŰШůċŰċŊĲůĲŰƣЮШÑőŔƚШƚǃƚƣĲůШĲŰƚƨƖĲƚШ

ŸŰũǃШċƨƣőŸƖŔǍĲĬШƨƚĲƖƚШĦċŰШċĦĦĲƚƚШƓƖŸƣĲĦƣĲĬШƖŸƨƣĲƚШċŰĬШŉĲċƣƨƖĲƚШуШƣċŔũŸƖĲĬШƣŸШĲŔƣőĲƖШĬŸĦƣŸƖƚШŸƖШ

ƓőċƖůċĦŔƚƣƚЮ 

 

ƨƣőĲŰƣŔĦċƣŔŸŰШ[ũŸƽ 

ǂŔŸƚШƽŔƣő9ƖĲĬĲŰƣŔċũƚШċƨƣőĲŰƣŔĦċƣĲƚШ ÂfШƖĲƕƨĲƚƣƚШƨƚŔŰŊШƚĲƚƚŔŸŰШĦŸŸťŔĲƚШůċŔŰƣċŔŰĲĬШĤǃШƣőĲШ

ĤċĦťĲŰĬЮ 

[ƖŸŰƣĲŰĬШƨƚĲƖШƚĲƚƚŔŸŰШĬċƣċШŔƚШŉĲƣĦőĲĬа 

 
[ŔŊƨƖĲЮάάЮƨƚĲÄƨĲƖǃЮ ƨƣő 

ÑőĲШŉĲƣĦőÖƚĲƖШŉƨŰĦƣŔŸŰа 

¶ ÉĲŰĬƚШċШ]EÑШоċƨƣőоůĲШƖĲƕƨĲƚƣЮ 
¶ ÅĲƣƨƖŰƚШƣőĲШĦƨƖƖĲŰƣũǃШũŸŊŊĲĬрŔŰШƨƚĲƖѣƚШхŔĬЯШĲůċŔũЯШċŰĬШƖŸũĲЮ 
¶ ÉƣŸƖĲƚШƣőŔƚШĬċƣċШŔŰШÅĲċĦƣШÄƨĲƖǃѣƚШĦċĦőĲШŉŸƖШŊũŸĤċũШċĦĦĲƚƚЮ 

 

ƨƣő9ŸŰƣĲǂƣШтШ]ũŸĤċũШÖƚĲƖШ ĦĦĲƚƚ 

9ƨƚƣŸůШ ƨƣő9ŸŰƣĲǂƣƚШƓƖŸƻŔĬĲШƨƚĲƖШĬċƣċШċŰĬШƚĲƚƚŔŸŰШƚƣċƣĲШƣŸШƣőĲШĲŰƣŔƖĲШċƓƓũŔĦċƣŔŸŰЮ 

 
[ŔŊƨƖĲЮΤΣΣЮƨƣő9ŸŰƣĲǂƣ 

¶ ìƖċƓƚШƣőĲШĲŰƣŔƖĲШċƓƓũŔĦċƣŔŸŰШŔŰШůċŔŰЮƣƚǂЮ 

¶ 7ũŸĦťƚШƣőĲШċƓƓШƖĲŰĬĲƖŔŰŊШƽŔƣőШċШũŸċĬŔŰŊШƚĦƖĲĲŰШƽőŔũĲШƣőĲШƨƚĲƖШƚĲƚƚŔŸŰШŔƚШĤĲŔŰŊШŉĲƣĦőĲĬ 

 

 



ΝΟΣ 
 

ƨƚĲ ƨƣőШcŸŸť 

 
[ŔŊƨƖĲЮΤΣΤЮƨƚĲ ƨƣőЮcŸŸť 

ũũŸƽƚШĦŸůƓŸŰĲŰƣƚШƣŸШĲċƚŔũǃШċĦĦĲƚƚШƨƚĲƖШĬċƣċа 

 
[ŔŊƨƖĲЮΤΣΥЮƨƚĲ ƨƣőЮÖƚċŊĲ 

ÅŸũĲШ7ċƚĲĬШ ĦĦĲƚƚШ9ŸŰƣƖŸũ 

ÑőĲШƨƚĲƖѣƚШƖŸũĲШыĬŸĦƣŸƖШŸƖШƓőċƖůċĦŔƚƣьШŔƚШƨƚĲĬШƣőƖŸƨŊőŸƨƣШƣőĲШċƓƓШƣŸШĦŸŰƣƖŸũа 

¶ ÉŔĬĲĤċƖШ ċƻŔŊċƣŔŸŰаШƖĲŰĬĲƖƚШĬŔǭĲƖĲŰƣШůĲŰƨШŔƣĲůƚШĤċƚĲĬШŸŰШƣőĲШƨƚĲƖƚШƖŸũĲЮ 

¶ ?ċƣċШǯũƣĲƖŔŰŊаШǯũƣĲƖƚШƓƖĲƚĦƖŔƓƣŔŸŰƚШĤǃШĬŸĦƣŸƖШŸƖШƓőċƖůċĦŔƚƣШŔĬЮ 

¶ ÂċŊĲШ ĦĦĲƚƚаШÂƖŸƣĲĦƣĲĬШƖŸƨƣĲƚШŔŉШƣőĲШƨƚĲƖШŔƚШċƨƣőĲŰƣŔĦċƣĲĬЮ 

¶ ÄƨŔĦťШÂƖĲƚĦƖŔƓƣŔŸŰШĤƨƣƣŸŰаШŸŰũǃШƚőŸƽƚШŔŉШƣőĲШƖŸũĲШŔƚШĬŸĦƣŸƖЮ 

 
[ŔŊƨƖĲЮΤΣΦЮÄƨŔĦťЮÂƖĲƚĦƖŔƓƣŔŸŰЮ7ƨƣƣŸŰ 

ÉƨůůċƖǃШŸŉШ ƨƣőĲŰƣŔĦċƣŔŸŰШÉǃƚƣĲů 

¶ ƨƣőÂƖŸƻŔĬĲƖаШŉĲƣĦőĲƚШƣőĲШƨƚĲƖШƚĲƚƚŔŸŰШċŰĬШƓƖŸƻŔĬĲƚШċШŊũŸĤċũШĦŸŰƣĲǂƣ 

¶ ƨƚĲ ƨƣőаШ ШĦƨƚƣŸůШőŸŸťШƣŸШċĦĦĲƚƚШƨƚĲƖШċŰĬШƚĲƚƚŔŸŰШƨƣŔũŔƣŔĲƚЮ 

¶ ƨƣő9ŸŰƣĲǂƣаШÉƣŸƖĲƚШƣőĲШƨƚĲƖЯШŔƚxŸċĬŔŰŊЯШċŰĬШƖĲŉĲƣĦőÖƚĲƖЮ 

¶ ŉĲƣĦőÖƚĲƖШ ÂfаШ[ĲƣĲĦőĲƚШƣőĲШƨƚĲƖШĬċƣċШŉƖŸůШƚĲĦƨƖĲШĤċĦťĲŰĬЮ 

¶ ÅĲċĦƣШÄƨĲƖǃаШ~ċŰċŊĲƚШƣőĲШƨƚĲƖШƚĲƚƚŔŸŰШĦċĦőŔŰŊШċŰĬШũŸċĬŔŰŊШƚƣċƣĲЮ 

¶ ÅŸũĲШĦőĲĦťƚаШÖƚĲĬШŔŰШƣőĲШÖfШċŰĬШƖŸƨƣĲШũŸŊŔĦШƣŸШĲŰŉŸƖĦĲШċĦĦĲƚƚШĦŸŰƣƖŸũЮ 



ΝΟΤ 
 

ÑőŔƚШċƨƣőĲŰƣŔĦċƣŔŸŰШċŰĬШƖŸũĲрĤċƚĲĬШċĦĦĲƚƚШƚǃƚƣĲůШĲŰƚƨƖĲƚШƣőċƣШŸŰũǃШƻĲƖŔǯĲĬШƨƚĲƖƚШĦċŰШƨƚĲШ

ÂőċƖůċxŔŰťШуШċŰĬШƣőċƣШƣőĲŔƖШĲǂƓĲƖŔĲŰĦĲШŔƚШƓĲƖƚŸŰċũŔǍĲĬШĤċƚĲĬШŸŰШƣőĲŔƖШůĲĬŔĦċũШƖŸũĲЮШfƣШċũƚŸШ

ĲƚƣċĤũŔƚőĲƚШċШƚĲĦƨƖĲШŉŸƨŰĬċƣŔŸŰШŉŸƖШƓƖŸƣĲĦƣŔŰŊШƚĲŰƚŔƣŔƻĲШőĲċũƣőĦċƖĲШĬċƣċШŸŰШƣőĲШŉƖŸŰƣĲŰĬЮ 

ΨдΩдΥдΪЮÅĲċũÑŔůĲЮ ŸƣŔǯĦċƣŔŸŰƚ 

ÂőċƖůċxŔŰťШƨƚĲƚШÉŸĦťĲƣЮf§ШŉŸƖШƖĲċũрƣŔůĲШƓƖĲƚĦƖŔƓƣŔŸŰШƨƓĬċƣĲƚШŉŸƖШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚЮШ

9ũŔŰŔĦċũШƓƖŸĦĲƚƚШĲǭŔĦŔĲŰĦǃШċŰĬШƖĲƚƓŸŰƚŔƻĲŰĲƚƚШċƖĲШŔůƓƖŸƻĲĬШĤǃШƣőŔƚЮ 

 

§ƻĲƖƻŔĲƽШŸŉШ ƖĦőŔƣĲĦƣƨƖĲ 

ÑőĲШƖĲċũрƣŔůĲШŰŸƣŔǯĦċƣŔŸŰШƚǃƚƣĲůШŔƚШĤƨŔũƣШƽŔƣőШƣőĲШŉŸũũŸƽŔŰŊШťĲǃШƓŔĲĦĲƚа 

¶ ÉŸĦťĲƣЮƣƚаШfŰŔƣŔċũŔƚĲƚШċŰĬШĦŸŰǯŊƨƖĲƚШƣőĲШÉŸĦťĲƣЮf§ШĦũŔĲŰƣЮ 

¶ ÉŸĦťĲƣÂƖŸƻŔĬĲƖаШ~ċŰċŊĲƚШƚŸĦťĲƣШĦŸŰŰĲĦƣŔŸŰШċŰĬШĲƻĲŰƣШƚƨĤƚĦƖŔƓƣŔŸŰƚЮ 

¶ ƨƚĲÉŸĦťĲƣаШ9ƨƚƣŸůШőŸŸťШƣŸШċĦĦĲƚƚШƣőĲШƚŸĦťĲƣШĦŸŰƣĲǂƣЮ 

¶  ŸƣŔǯĦċƣŔŸŰ7ĲũũаШÖfШĦŸůƓŸŰĲŰƣШƚőŸƽŔŰŊШƨŰƖĲċĬШŰŸƣŔǯĦċƣŔŸŰƚЮ 

 

ÉŸĦťĲƣШfŰŔƣċũŔƚċƣŔŸŰ 

 
[ŔŊƨƖĲЮΤΣΧЮÉŸĦťĲƣЮfŰŔƣŔċũŔƚċƣŔŸŰ 

¶ ÑőĲШƚŸĦťĲƣШŔƚШĦŸŰǯŊƨƖĲĬШƣŸШĦŸŰŰĲĦƣШƨƚŔŰŊШìĲĤÉŸĦťĲƣШƣƖċŰƚƓŸƖƣЮ 

¶ 9ƖĲĬĲŰƣŔċũƚШыĦŸŸťŔĲƚьШċƖĲШƚĲŰƣШŉŸƖШƚĲĦƨƖĲШƚĲƚƚŔŸŰШƻċũŔĬċƣŔŸŰЮ 

¶ 9ŸŰŰĲĦƣŔŸŰШŔƚШůċŰƨċũũǃШŔŰŔƣŔċƣĲĬШƽőĲŰШċШƨƚĲƖШŔƚШċƨƣőĲŰƣŔĦċƣĲĬЮ 

 

ÉŸĦťĲƣШÂƖŸƻŔĬĲƖШтШ9ŸŰŰĲĦƣŔŸŰШxŔŉĲĦǃĦũĲ 

ÉŸĦťĲƣШÂƖŸƻŔĬĲƖШŔƚШċШŊũŸĤċũШĦŸŰƣĲǂƣШƣőċƣШĦŸŰŰĲĦƣƚШƣőĲШƚŸĦťĲƣШŸŰĦĲШċШƨƚĲƖШŔƚШċƻċŔũċĤũĲШŉƖŸůШƣőĲШ

ċƨƣő9ŸŰƣĲǂƣЮШfƣШƽŔũũШƖĲŊŔƚƣĲƖШƣőĲШƨƚĲƖШŸŰШƣőĲШƚĲƖƻĲƖШƨƚŔŰŊШƚŸĦťĲƣЮĲůŔƣыћƖĲŊŔƚƣĲƖќЯШƨƚĲƖЮхŔĬьЮШ

ÉƨĤƚĦƖŔĤĲƚШƣŸШĲƻĲŰƣƚШĤċƚĲĬШŸŰШƣőĲШƨƚĲƖќƚШƖŸũĲШƚƨĦőШċƚШƓőċƖůċĦŔƚƣƚШũŔƚƣĲŰŔŰŊШŉŸƖШŰĲƽр

ƓƖĲƚĦƖŔƓƣŔŸŰƚШċŰĬШĬŸĦƣŸƖƚШũŔƚƣĲŰŔŰŊШŉŸƖШƓƖĲƚĦƖŔƓƣŔŸŰрƨƓĬċƣĲĬЮ 



ΝΟΥ 
 

 
[ŔŊƨƖĲЮΤΣΨЮÉŸĦťĲƣЮÖƚĲƖЮÅŸũĲƚ 

ÑőĲƚĲШĲƻĲŰƣƚШƨƓĬċƣĲШƣőĲШũŸĦċũШŰŸƣŔǯĦċƣŔŸŰƚШƚƣċƣĲЮШƨŰƖĲċĬ9ŸƨŰƣШŔƚШŔŰĦƖĲůĲŰƣĲĬШƣŸШƚőŸƽШƣőĲШ

ĤċĬŊĲШŔŰШƣőĲШÖfЮ 

 
[ŔŊƨƖĲЮΤΣΩЮÉŸĦťĲƣЮÉƣċƣĲ 

 
[ŔŊƨƖĲЮΤΣΪЮ ĲƽЮÂƖĲƚĦƖŔƓƣŔŸŰЮ ŸƣŔǯĦċƣŔŸŰЮ[ƨŰĦƣŔŸŰ 

 

ƨƚĲÉŸĦťĲƣШтШ9ƨƚƣŸůШcŸŸť 

 
[ŔŊƨƖĲЮΤΣΫЮƨƚĲÉŸĦťĲƣЮcŸŸť 

ÂƖŸƻŔĬĲƚШƚċŉĲШċĦĦĲƚƚШƣŸШƣőĲШƚŸĦťĲƣШĦŸŰƣĲǂƣШƣőƖŸƨŊőŸƨƣШƣőĲШċƓƓЮ 

 

 

 ŸƣŔǯĦċƣŔŸŰ7ĲũũШ9ŸůƓŸŰĲŰƣ 

¶ ?ŔƚƓũċǃƚШċШƖĲĬШĬŸƣШƽőĲŰШƣőĲƖĲШċƖĲШƨŰƖĲċĬШŰŸƣŔǯĦċƣŔŸŰƚЮ 

¶ §ƓĲŰƚШċШƓŸƓŸƻĲƖШƚőŸƽŔŰŊШċШƚĦƖŸũũċĤũĲШũŔƚƣШŸŉШůĲƚƚċŊĲƚЮ 

¶ EċĦőШŰŸƣŔǯĦċƣŔŸŰШŔƚШĦũŔĦťċĤũĲШċŰĬШŰċƻŔŊċƣĲƚШƣŸШċШƖĲũĲƻċŰƣШƓƖĲƚĦƖŔƓƣŔŸŰЮ 

¶ ÖƚĲƖƚШĦċŰШѢ~ċƖťШċũũШċƚШƖĲċĬѢШƣŸШĦũĲċƖШƣőĲШƨŰƖĲċĬШĦŸƨŰƣЮ 



ΝΟΦ 
 

 
[ŔŊƨƖĲЮΤΣάЮ?ŔƚƓũċǃŔŰŊЮ ŸƣŔǯĦċƣŔŸŰ 

ÉƨůůċƖǃШŸŉШÅĲċũрÑŔůĲШ ŸƣŔǯĦċƣŔŸŰШÉǃƚƣĲů 

¶ ÅĲċũрƣŔůĲШƨƓĬċƣĲƚаШÉŸĦťĲƣЮf§ШƽŔƣőШƖŸũĲрĤċƚĲĬШĲƻĲŰƣƚЮ 

¶ ÉĲĦƨƖĲШÖƚĲƖШĦŸŰŰĲĦƣŔŸŰаШÅĲŊŔƚƣĲƖĲĬШƽŔƣőШĤċĦťĲŰĬШċŉƣĲƖШũŸŊŔŰЮ 

¶ ]ũŸĤċũШÉƣċƣĲаШÉƣŸƖĲĬШŔŰƚŔĬĲШƣőĲШÉŸĦťĲƣÂƖŸƻŔĬĲƖЮ 

¶ 9ŸŰƣĲǂƣƨċũШ ċƻŔŊċƣŔŸŰаШ9ũŔĦťŔŰŊШŰŸƣŔǯĦċƣŔŸŰƚШƖŸƨƣĲƚШƣŸШƣőĲШĬĲƣċŔũƚЮ 

ÂőċƖůċxŔŰťѣƚШƖĲċũрƣŔůĲШċƖĦőŔƣĲĦƣƨƖĲШũĲƣƚШƨƚĲƖƚШƖĲċĦƣШƕƨŔĦťũǃЯШƚƣƖĲċůũŔŰĲШƓƖŸĦĲƚƚЯШċŰĬШċƻŸŔĬШ

ůŔƚƚŔŰŊШƓƖĲƚĦƖŔƓƣŔŸŰШƨƓĬċƣĲƚШƽőŔũĲШƖĲƣċŔŰŔŰŊШƚĲĦƨƖĲЯШƖŸũĲрĤċƚĲĬШĦŸŰƣƖŸũЮ 

 

 

 

 



ΝΠΜ 
 

ΣШÑĲƚƣŔŰŊ 

ΣЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 

ÑőĲШƚŸŉƣƽċƖĲШĬĲƻĲũŸƓůĲŰƣШũŔŉĲĦǃĦũĲШŔŰĦũƨĬĲƚШƣĲƚƣŔŰŊШƣŸШĲŰƚƨƖĲШƣőċƣШƣőĲШÂőċƖůċxŔŰťШƚǃƚƣĲůШ

ƽŸƖťƚШƖĲũŔċĤũǃЯШůĲĲƣƚШŉƨŰĦƣŔŸŰċũШƖĲƕƨŔƖĲůĲŰƣƚЯШċŰĬШĬĲũŔƻĲƖƚШċŰШŔŰƣƨŔƣŔƻĲШƨƚĲƖШŔŰƣĲƖŉċĦĲШŉŸƖШ

ĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚЮ 

ƨƣŸůċƣĲĬШċŰĬШƖĲċũШƨƚĲƖШƣĲƚƣŔŰŊШƽĲƖĲШƨƚĲĬШƣŸШƻċũŔĬċƣĲШƣőĲШƚǃƚƣĲůШŉƖŸůШĤċĦťĲŰĬШũŸŊŔĦШƣŸШ

ŉƖŸŰƣĲŰĬШŔŰƣĲƖŉċĦĲШŔŰШƣőŔƚШƓƖŸŢĲĦƣЮ 

ÖƚĲĬШƻċƖŔŸƨƚШƣŸŸũƚШċŰĬШůĲƣőŸĬŸũŸŊŔĲƚШƚƨĦőШċƚа 

¶ ÂũċǃƽƖŔŊőƣаШ[ŸƖШĲŰĬрƣŸрĲŰĬШыEΞEьШƣĲƚƣŔŰŊШŸŉШƣőĲШŉƖŸŰƣĲŰĬЯШƚŔůƨũċƣŔŰŊШƖĲċũШƨƚĲƖШǰŸƽƚШƚƨĦőШ

ċƚШũŸŊŔŰЯШƓƖĲƚĦƖŔƓƣŔŸŰШĦƖĲċƣŔŸŰЯШċŰĬШċĦĦĲƚƚШĦŸŰƣƖŸũЮ 

¶ éŔƣĲƚƣаШ[ƖŸŰƣĲŰĬШƨŰŔƣШƣĲƚƣŔŰŊШċŰĬШĦŸůƓŸŰĲŰƣрũĲƻĲũШƣĲƚƣŔŰŊШƣŸШĲŰƚƨƖĲШƚĲƓċƖċƣĲĬШũŸŊŔĦШ

ƽŸƖťƚЮ 

¶ sĲƚƣаШ[ŸƖШ ÂfШĲŰĬƓŸŔŰƣЯШƚĲƖƻŔĦĲЯШċŰĬШƨƣŔũŔƣǃШŉƨŰĦƣŔŸŰШĤċĦťĲŰĬШƨŰŔƣШƣĲƚƣŔŰŊЮ 

¶ ÖƚĲƖШÑĲƚƣŔŰŊаШ9ŸŰĬƨĦƣĲĬШƽŔƣőШƖĲċũШƨƚĲƖƚШыĲЮŊЮШƓőċƖůċĦŔƚƣƚШċŰĬШĬŸĦƣŸƖƚьШƣŸШŊċƣőĲƖШ

ŉĲĲĬĤċĦťШŸŰШƨƚċĤŔũŔƣǃЯШŉƨŰĦƣŔŸŰċũŔƣǃЯШċŰĬШƖŸũĲрĤċƚĲĬШƽŸƖťǰŸƽƚЮ 

ÑőŔƚШĦőċƓƣĲƖШŸƨƣũŔŰĲƚШƣőĲШƣĲƚƣŔŰŊШƚƣƖċƣĲŊǃШƨƚĲĬШƣőƖŸƨŊőŸƨƣШÂőċƖůċxŔŰťЮ 

ΣЮΞШÂőċƖůċĦŔƚƣШÑĲƚƣŔŰŊ 

ΣЮΞЮΝШÂőċƖůċĦŔƚƣШ[ĲĲĬĤċĦť 

?ƨƖŔŰŊШƨƚĲƖШƣĲƚƣŔŰŊЯШċШƓƖċĦƣŔĦŔŰŊШƓőċƖůċĦŔƚƣШƓƖŸƻŔĬĲĬШċШĬĲƣċŔũĲĬШċƚƚĲƚƚůĲŰƣШŸŉШcĲċũƣőůċŔũШċŰĬШ

ÂőċƖůċxŔŰťѣƚШŔůƓƖŸƻĲůĲŰƣƚЮШÂƖŸŉĲƚƚŔŸŰċũШƓĲƖƚƓĲĦƣŔƻĲШƚƨƓƓũŔĲĬШƖĲċũрƽŸƖũĬШĦŸŰƣĲǂƣШƣŸШċƚƚĲƚƚШ

ƣőĲШƚǃƚƣĲůѣƚШƓƖċĦƣŔĦċũŔƣǃШċŰĬШƨƚċĤŔũŔƣǃШĤĲǃŸŰĬШƣĲĦőŰŔĦċũШƓĲƖŉŸƖůċŰĦĲЮШ 

cĲċũƣőůċŔũШőċƚШũŔůŔƣĲĬШƚĲċƖĦőШŉƨŰĦƣŔŸŰċũŔƣǃЯШŔŰĦŸŰƚŔƚƣĲŰƣШƓƖĲƚĦƖŔƓƣŔŸŰШŉŸƖůċƣƣŔŰŊЯШƨŰĦũĲċƖШ

ƓƖĲƚĦƖŔĤĲƖШĬĲƣċŔũƚЯШċŰĬШĬŔƚŸƖŊċŰŔǍĲĬШĦŸůůƨŰŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲƚЯШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШƓőċƖůċĦŔƚƣЮШ

9ċƚĲрƚĲŰƚŔƣŔƻĲШƚĲċƖĦőШĤĲőċƻŔŸƖЯШůċŰƨċũШċƖĦőŔƻŔŰŊЯШũċĦťШŸŉШƻŔƚŔĤŔũŔƣǃШċĦƖŸƚƚШƚǃƚƣĲůƚШыĲЮŊЮЯШ

őŸƚƓŔƣċũƚЯШƓƖŔƻċƣĲШƓƖċĦƣŔĦĲƚьЯШċŰĬШƣƖċŰƚĦƖŔƓƣŔŸŰШĲƖƖŸƖƚШĬƨĲШƣŸШƻċŊƨĲШŸƖШůŔƚŔŰƣĲƖƓƖĲƣĲĬШĬŸƚċŊĲШ

ŔŰƚƣƖƨĦƣŔŸŰƚШċũũШƚőŸƽĲĬШċŰШŔŰĲǭŔĦŔĲŰƣШċŰĬШĲƖƖŸƖрƓƖŸŰĲШƚǃƚƣĲůШŉŸƖШƓőċƖůċĦǃШƚƣċǭЮ 

ÂőċƖůċxŔŰťШŔůůĲĬŔċƣĲũǃШċĬĬƖĲƚƚĲƚШƚĲƻĲƖċũШŸŉШƣőĲƚĲШŔƚƚƨĲƚЮШÑőĲШƓőċƖůċĦŔƚƣШƓƖċŔƚĲĬШƣőĲШ

ƚǃƚƣĲůѣƚШƚĲĦƨƖĲЯШĦĲŰƣƖċũŔǍĲĬШƓċƣŔĲŰƣШŔŰƣĲƖŉċĦĲЯШĬċƣĲрŸƖĬĲƖĲĬШƓƖĲƚĦƖŔƓƣŔŸŰШƻŔĲƽЯШċŰĬШĦũĲċƖЯШ

ƣƖċĦĲċĤũĲШƓƖĲƚĦƖŔĤĲƖрƓőċƖůċĦŔƚƣШĦŸůůƨŰŔĦċƣŔŸŰЮШÑőĲШŉĲĲĬĤċĦťШőŔŊőũŔŊőƣĲĬШőŸƽШÂőċƖůċxŔŰťШ

ĬĲĦƖĲċƚĲĬШƓċƣŔĲŰƣШůŔƚŔĬĲŰƣŔǯĦċƣŔŸŰЯШĲũŔůŔŰċƣĲĬШůċŰƨċũШċƖĦőŔƻĲШĬĲƓĲŰĬĲŰĦĲЯШċŰĬШƕƨŔĦťĲƖШ

ƓƖĲƚĦƖŔƓƣŔŸŰШƻċũŔĬċƣŔŸŰШƨƚŔŰŊШŔůƓƖŸƻĲĬШƓƖĲƚĦƖŔĤĲƖШŰŸƣĲƚШċŰĬШŸƖŊċŰŔǍĲĬШŔŰƓƨƣШǯĲũĬƚЮ 



ΝΠΝ 
 

ÑőĲШƓőċƖůċĦŔƚƣШĦŸŰƚŔĬĲƖĲĬШċШƕƨĲƖǃШƚǃƚƣĲůШƣŸШĤĲШŔŰŰŸƻċƣŔƻĲШĲƻĲŰШŔŰШŔƣƚШĤċƚŔĦШŉŸƖůЮШ ШĤƨŔũƣрŔŰШ

ĬŸĦƣŸƖрƣŸрƓőċƖůċĦŔƚƣШĦŸůůƨŰŔĦċƣŔŸŰШůŸĬƨũĲШƽŸƨũĬШƖĲƓũċĦĲШĲůċŔũЯШƓőǃƚŔĦċũШŰŸƣĲƚЯШċŰĬШƓċƣŔĲŰƣШ

ĬŔƚĦƨƚƚŔŸŰƚШƽŔƣőШċШƚŔŰŊũĲЯШƣƖċĦĲċĤũĲШĦőċŰŰĲũШƽőŔĦőШŔůƓƖŸƻĲƚШĦũċƖŔƣǃЯШċĦĦŸƨŰƣċĤŔũŔƣǃЯШċŰĬШ

ƣƖĲċƣůĲŰƣШƚƓĲĲĬЮ 

ÑőŔƚШƖĲƚƓŸŰƚĲШĦũĲċƖũǃШĦŸŰǯƖůĲĬШÂőċƖůċxŔŰťШƚŸũƻĲƚШĦũŔŰŔĦċũШƓƖŸĤũĲůƚЮШfƣШƚőŸƽĲĬШƣőċƣШƣőĲШ

ƚǃƚƣĲůѣƚШƨƚċĤŔũŔƣǃШċŰĬШĬĲƚŔŊŰШůċƣĦőШƓőċƖůċĦǃШŸƓĲƖċƣŔŸŰƚШċŰĬШƚƨŊŊĲƚƣĲĬШƽċǃƚШƣŸШŔůƓƖŸƻĲШ

ůĲĬŔĦċũШƓƖĲƚĦƖŔĤŔŰŊШƓƖŸĬƨĦƣŔƻŔƣǃШċŰĬШƚċŉĲƣǃЮ 

7ĲũŸƽШŔŰШǯŊƨƖĲШΝΝΜЯШŔƚШƣőĲШŉĲĲĬĤċĦťШĬŸĦƨůĲŰƣШƓƖŸƻŔĬĲĬШŉŸƖШƣőĲШƓőċƖůċĦŔƚƣЮ 



ΝΠΞ 
 

 
[ŔŊƨƖĲЮΤΤΣЮÂőċƖůċĦŔƚƣЮ[ĲĲĬĤċĦť 



ΝΠΟ 
 

ΣЮΞЮΞШŰċũǃƚŔƚШѼШ[ƨƣƨƖĲШfůƓƖŸƻĲůĲŰƣƚ 

ÂőċƖůċxŔŰťШŔƚШċШƚĲĦƨƖĲЯШƨƚĲƖрĦĲŰƣĲƖĲĬШƓƖĲƚĦƖŔƓƣŔŸŰШůċŰċŊĲůĲŰƣШƚŸũƨƣŔŸŰШƣőċƣШƚŸũƻĲƚШƚĲƻĲƖċũШŸŉШ

cĲċũƣőůċŔũѣƚШƓƖŸĤũĲůƚЮШÑőĲШƓũċƣŉŸƖůШŔůƓƖŸƻĲƚШƚĲĦƨƖŔƣǃЯШƨƚċĤŔũŔƣǃЯШċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰШƽŸƖťǰŸƽШ

ĲǭŔĦŔĲŰĦǃШĤǃШƚǃƚƣĲůċƣŔĦШƖĲƕƨŔƖĲůĲŰƣƚШŊċƣőĲƖŔŰŊЯШĬĲũŔĤĲƖċƣĲШƚǃƚƣĲůШĬĲƚŔŊŰЯШċŰĬШĤƖŸċĬШƨƚĲƖШ

ƻċũŔĬċƣŔŸŰЮ 

ŰШĲǂƓĲƖŔĲŰĦĲĬШƓőċƖůċĦŔƚƣШĦŸŰǯƖůĲĬШƣőċƣШÂőċƖůċxŔŰťШŸƻĲƖĦŸůĲƚШůċŢŸƖШŸƓĲƖċƣŔŸŰċũШĦŸŰĦĲƖŰƚШ

ƚƨĦőШƓċƣŔĲŰƣШůŔƚŔĬĲŰƣŔǯĦċƣŔŸŰЯШŔŰĲǭĲĦƣŔƻĲШċƖĦőŔƻŔŰŊЯШĦŸŰŉƨƚŔŰŊШƓƖĲƚĦƖŔĤĲƖШŔŰƚƣƖƨĦƣŔŸŰƚЯШċŰĬШ

ƚũŸƽЯШŉƖċŊůĲŰƣĲĬШĦŸůůƨŰŔĦċƣŔŸŰЮШÑőĲШƓũċƣŉŸƖůѣƚШƨŰŔǯĲĬШƓċƣŔĲŰƣШĬċƚőĤŸċƖĬЯШƚĲĦƨƖĲШ

ĦŸůůƨŰŔĦċƣŔŸŰШƓċƣőƚЯШůċŰĬċƣŸƖǃШǯĲũĬШƻċũŔĬċƣŔŸŰЯШċŰĬШċƨĬŔƣċĤŔũŔƣǃШŔůƓƖŸƻĲШĦƨƖƖĲŰƣШƓƖŸĦĲƚƚĲƚЮШ 

[ƨƖƣőĲƖШĲŰőċŰĦĲůĲŰƣƚШůċǃШŔŰĦƖĲċƚĲШÂőċƖůċxŔŰťѣƚШƻċũƨĲШċŰĬШŔůƓċĦƣЮШ ШƚĲĦƨƖĲЯШƣƖċĦĲċĤũĲШ

ĬŸĦƣŸƖрƣŸрƓőċƖůċĦŔƚƣШƕƨĲƖǃШƓƖŸĦĲƚƚШƽŸƨũĬШĤĲШċШůċŢŸƖШŔůƓƖŸƻĲůĲŰƣЮШÂőċƖůċĦŔƚƣƚШĦŸƨũĬШ

ƖĲƕƨĲƚƣШƓƖĲƚĦƖŔƓƣŔŸŰШĦũċƖŔǯĦċƣŔŸŰƚШƚƨĦőШĬŸƚċŊĲШŔŰƚƣƖƨĦƣŔŸŰƚЯШůĲĬŔĦċƣŔŸŰШĦũċƖŔǯĦċƣŔŸŰЯШċŰĬШ

ċĬůŔŰŔƚƣƖċƣŔƻĲШĬĲƣċŔũƚШĬŔƖĲĦƣũǃШŉƖŸůШƣőĲШƓũċƣŉŸƖůШƽŔƣőŸƨƣШƨƚŔŰŊШĲůċŔũШŸƖШőƨůċŰШŔŰƣĲƖƻĲŰƣŔŸŰƚЮШ

ÑőŔƚШƽŸƨũĬШŔůƓƖŸƻĲШƓƖŸŉĲƚƚŔŸŰċũШĦŸůůƨŰŔĦċƣŔŸŰЯШƓƖĲƚĦƖŔƓƣŔŸŰШǯũũŔŰŊЯШċŰĬШőĲċũƣőĦċƖĲШƣĲċůШ

ċĬůŔŰŔƚƣƖċƣŔŸŰЮ 

§ƣőĲƖШŔůƓƖŸƻĲůĲŰƣƚШůċǃШŔŰĦũƨĬĲа 

¶ ÂƖĲƚĦƖŔƓƣŔŸŰШ ŰċũǃƣŔĦƚШ?ċƚőĤŸċƖĬаШÉőŸƽŔŰŊШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚШƓƖĲƚĦƖŔĤŔŰŊШƣƖĲŰĬƚЯШ

ĦŸůůŸŰШĲƖƖŸƖƚЯШċŰĬШƓċƣŔĲŰƣШĬƖƨŊШőŔƚƣŸƖŔĲƚШƚőŸƨũĬШŔůƓƖŸƻĲШĦũŔŰŔĦċũШĬĲĦŔƚŔŸŰрůċťŔŰŊЮ 

¶ EǂƣĲŰƚŔŸŰШŸŉШÖƚĲƖШÅŸũĲƚаШ ĬĬŔŰŊШċĬůŔŰŔƚƣƖċƣŔƻĲШƚƣċǭШŉŸƖШŰŸŰрĦũŔŰŔĦċũШƓƖĲƚĦƖŔƓƣŔŸŰШ

ůċŰċŊĲůĲŰƣШĦŸƨũĬШŔůƓƖŸƻĲШǰĲǂŔĤŔũŔƣǃШŉŸƖШũċƖŊĲƖШőĲċũƣőĦċƖĲШƓƖŸƻŔĬĲƖƚЮ 

¶ ~ŸĤŔũĲШ ĦĦĲƚƚаШ9ƖĲċƣŔŰŊШċШÂőċƖůċxŔŰťШċƓƓШŉŸƖШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚШƣŸШőċŰĬũĲШ

ƓƖĲƚĦƖŔƓƣŔŸŰƚШŸŰШƣőĲШŊŸЮ 

¶ ÂċƣŔĲŰƣШ ŸƣŔǯĦċƣŔŸŰƚаШ ŸƣŔŉǃŔŰŊШƓċƣŔĲŰƣƚШƽőĲŰШċШƓƖĲƚĦƖŔƓƣŔŸŰШŔƚШĬŔƚƓċƣĦőĲĬЯШƕƨĲƖŔĲĬЯШŸƖШ

ƖĲċĬǃШŉŸƖШĦŸũũĲĦƣŔŸŰШĦŸƨũĬШŔůƓƖŸƻĲШƣƖċŰƚƓċƖĲŰĦǃШċŰĬШůŔŰŔůŔǍĲШƓőċƖůċĦǃШƽŸƖťũŸċĬЮ 

7ĲũŸƽШŔŰШǯŊƨƖĲШΝΝΝЯШŔƚШƣőĲШƓƖŸĤũĲůƚШƚŸũƻĲĬШĤǃШƣőĲШÂőċƖůċxŔŰťШċƓƓũŔĦċƣŔŸŰШċƚШƓĲƖШƣőĲШ

ƓőċƖůċĦŔƚƣЮ 



ΝΠΠ 
 

 
[ŔŊƨƖĲЮΤΤΤЮÂőċƖůċĦŔƚƣЮfƚƚƨĲƚЮÉŸũƻĲĬ 

ΣЮΟШ[ƖŸŰƣШEŰĬШÑĲƚƣŔŰŊ 

[ƖŸŰƣĲŰĬШƣĲƚƣŔŰŊШƻĲƖŔǯĲƚШƣőċƣШċШƽĲĤШċƓƓũŔĦċƣŔŸŰѣƚШƨƚĲƖШŔŰƣĲƖŉċĦĲШыÖfьШƽŸƖťƚШƓƖŸƓĲƖũǃЯШũŸŸťƚШƽĲũũЯШ

ċŰĬШƓƖŸƻŔĬĲƚШċШĦŸŰƚŔƚƣĲŰƣШĲǂƓĲƖŔĲŰĦĲШċĦƖŸƚƚШĬĲƻŔĦĲƚШċŰĬШĤƖŸƽƚĲƖƚЮШfŰШ7ƖŸƽƚĲƖÉƣċĦťШыΞΜΞΟьЯШ

ѢŉƖŸŰƣĲŰĬШƣĲƚƣŔŰŊШĲŰƚƨƖĲƚШƣőċƣШċũũШƓċƖƣƚШŸŉШƣőĲШƨƚĲƖШŔŰƣĲƖŉċĦĲШƽŸƖťШƓƖŸƓĲƖũǃШċŰĬШƣőċƣШƣőĲШ

ċƓƓũŔĦċƣŔŸŰШƓƖŸƻŔĬĲƚШċШƚĲċůũĲƚƚШĲǂƓĲƖŔĲŰĦĲШŉŸƖШƨƚĲƖƚЯШŉƖŸůШŉƨŰĦƣŔŸŰċũŔƣǃШƣŸШƖĲƚƓŸŰƚŔƻĲŰĲƚƚШċŰĬШ

ƻŔƚƨċũШĦŸŰƚŔƚƣĲŰĦǃѢЮ 

[ƖŸŰƣĲŰĬШƣĲƚƣŔŰŊШƽċƚШŰĲĦĲƚƚċƖǃШŉŸƖШĬŸĦƣŸƖƚШċŰĬШƓőċƖůċĦŔƚƣƚШƣŸШƨƚĲШÂőċƖůċxŔŰťШĲǭŔĦŔĲŰƣũǃШċŰĬШ

ŔŰƣƨŔƣŔƻĲũǃЮШÑƽŸШůċŔŰШŉƖŸŰƣĲŰĬШƣĲƚƣŔŰŊШůĲƣőŸĬƚШƽĲƖĲШƨƚĲĬа 

¶ EΞEШÑĲƚƣŔŰŊаШxŸŊŊŔŰŊШŔŰЯШƽƖŔƣŔŰŊШċШƓƖĲƚĦƖŔƓƣŔŸŰЯШċŰĬШĦŸŰǯƖůŔŰŊШƖŸũĲрĤċƚĲĬШċĦĦĲƚƚШ

ƖĲƚƣƖŔĦƣŔŸŰШƽĲƖĲШċƨƣŸůċƣĲĬШƽŔƣőШÂũċǃƽƖŔŊőƣЮШEΞEШƣĲƚƣŔŰŊШƻċũŔĬċƣĲĬШŉƖŸŰƣĲŰĬШċŰĬШĤċĦťĲŰĬШ

ƓƖŸĦĲĬƨƖĲƚШƣŸШĲŰƚƨƖĲШĲŰĬрƨƚĲƖШĤĲőċƻŔŸƨƖЮ 

¶ ÖŰŔƣШÑĲƚƣŔŰŊаШéŔƣĲƚƣШƽċƚШƨƚĲĬШŉŸƖШŔƚŸũċƣĲĬШĦŸůƓŸŰĲŰƣШƣĲƚƣŔŰŊЮШéĲƖŔŉǃŔŰŊШƣőċƣШŉŸƖůШŔŰƓƨƣƚЯШ

ĤƨƣƣŸŰƚЯШċŰĬШůŸĬċũƚШƽŸƖťĲĬШŔŰĬĲƓĲŰĬĲŰƣũǃШƽċƚШƖĲƕƨŔƖĲĬЮШÖŰŔƣШƣĲƚƣƚШƓƖŸƻŔĬĲĬШŉċƚƣШ

ŉƖŸŰƣĲŰĬШũŸŊŔĦШŉĲĲĬĤċĦťШƽŔƣőŸƨƣШċƓƓũŔĦċƣŔŸŰШŔŰƚƣċũũċƣŔŸŰƚЮ 



ΝΠΡ 
 

ΣЮΟЮΝШEŰĬрƣŸрEŰĬШÑĲƚƣŔŰŊ 

EΞEШƣĲƚƣŔŰŊШĦőĲĦťƚШċŰШċƓƓũŔĦċƣŔŸŰѣƚШƽŸƖťǰŸƽШŉƖŸůШƣőĲШƨƚĲƖѣƚШƓĲƖƚƓĲĦƣŔƻĲЮШ~ŔĦƖŸƚŸŉƣШыΞΜΞΟьШ

ƚƣċƣĲƚШƣőċƣШEΞEШƣĲƚƣƚШŔůŔƣċƣĲШƖĲċũрƽŸƖũĬШƨƚċŊĲШƣŸШĲŰƚƨƖĲШƣőċƣШѢċũũШƓŔĲĦĲƚШŸŉШċŰШċƓƓũŔĦċƣŔŸŰШƽŸƖťШ

ƣŸŊĲƣőĲƖШƓƖŸƓĲƖũǃШŔŰШƖĲċũрũŔŉĲШƚĦĲŰċƖŔŸƚѢШċĦƖŸƚƚШůċŰǃШĦŸůƓŸŰĲŰƣƚШċŰĬШũċǃĲƖƚЮ 

EċĦőШEΞEШƣĲƚƣШůŔůŔĦťĲĬШƖĲċũШƨƚĲƖШĲǂƓĲƖŔĲŰĦĲƚШƣŸШĲŰƚƨƖĲШċƨƣőĲŰƣŔĦċƣŔŸŰЯШĬċƚőĤŸċƖĬШŰċƻŔŊċƣŔŸŰЯШ

ċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰШůċŰċŊĲůĲŰƣШƽŸƖťĲĬЮШÑĲƚƣƚШƚőŸƽĲĬШƣőċƣШƓőċƖůċĦŔƚƣƚШĦŸƨũĬШŸŰũǃШƚĲĲШƣőĲŔƖШ

ƓƖĲƚĦƖŔƓƣŔŸŰƚЯШƽőĲƖĲċƚШĬŸĦƣŸƖƚШĦŸƨũĬШƚĲĲШċũũШƓċƣŔĲŰƣШċŰĬШƓƖĲƚĦƖŔƓƣŔŸŰШƖĲĦŸƖĬƚЮ 

7ĲũŸƽШŔŰШǯŊƨƖĲШΝΜΝЯШċШƚĦƖĲĲŰШĦċƓƣƨƖĲШŸŉШƣőĲШĲŰĬрƣŸрĲŰĬШƣĲƚƣƚШĦċŰШĤĲШƚĲĲŰШƓċƚƚŔŰŊ 

 
[ŔŊƨƖĲЮΤΤΥЮEΥEЮÑĲƚƣƚЮÂċƚƚŔŰŊ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΝΠΣ 
 

7ĲũŸƽШŔŰШǯŊƨƖĲШΝΝΝЯШŔƚШċŰШŔůċŊĲШŸŉШƣőĲШƣĲƚƣƚШƓċƚƚŔŰŊШŉŸƖШĤŸƣőШǯƖĲŉŸǂШċŰĬШĦőƖŸůĲШĤƖŸƽƚĲƖƚа 

 

 
[ŔŊƨƖĲЮΤΤΦЮ[ŔƖĲŉŸǂЮ҂Ю9őƖŸůĲЮÑĲƚƣƚ 

 

 

 

 

 

 








































